77 Loan No: mm'msg ’ $
" Borrower: THOMAS w BUCKRUCKER

E rcén;aﬁcm Indcxl Number: 06 24 ‘1 12 'oéf_

* Retum fo: 7  ACCUBANC MORTGAGE coaponpmon
.- . 977 LAKEVIEW PKWY,, #185 7i° oo
| VERNON HILLS, IL 60061 ~ """ "

N '
s ‘ |3pmam-maumranmdmgb¢u|

MORTGAGE

THIS MORTGAGE (“Sc(.urlty lnstrumc.nl") is yvcn on 23rd d.ly ol' Scptcmbcr. 199I T
Thc moru,.s;,ur is Tn-lﬁ.\‘lAS W, BUCKRUCKER AND DLBRA J. BUCKRUCKER HIS WIFE .

v B

Ly

This Sousnty lnslrumum 1 uvcn lo ACCUBANC MORTGAGE CORPORAT!ON A CORPORATION which is ;; :

- organized and existing under1he l#ws of the State of TEXAS. aml whosc addn.ss is 12377 MERIT DRIVE. #6(!), P O.
o BOX 809!)89 DALLAS TFXA" 75251 Seeee

i . I‘:"., ' ,._“ _— R ." o (“l_cmlcr") ‘_

o Borruwcr owes L&.ndu‘ lhc pr:ncnp.xl v uf NINI"I'Y SI"VI N lll()USANl) und N()flw-v--l)nlllﬂi (U-H- $. 97,000.00).

This debt 1y evidenced by Borrower's nece wated the sume dale as this Sccurily Instrument (“Nole™), which provides for

monthly payments, with the full debt, if 1ot p=id carlier, due and payable on October 1, 1998, This Security Insisument

secures to Lender: (2) the repayment of the dLm evidenced by the Note, with interest, and all renewals, extensions and .
- modifications of the Note; (b) the payment G52 other sums, with interest, advanced under paragraph 7:'to proteet the B

security of this Sccurity Instrument; and (¢) the pesfermance of Borrower’s covenants and agreements under this Security |
“Instrument and the Note. For this purpose, Borr( we, rloes huthy murlgage, g"ﬂm and convey 1o Lender thc l'ollomng L

" described property located in COOK County, linais:

. THE NORTH 44,50 FEET OF LOT 34 IN BLOCK 3, IN STREAMWOOD GREEN, UNIT FIVE, BEING _
" A SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 24,
| TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THXiD PRINCIPAL MERIDIAN, IN COOK COUNTY,
CILLINOIS. R T

 which has the address of 312 WHITEWOOD DRIVE, "
“{llinois - 3 . 60107 ST ) o ("Propcrly Addrms”),

pih e T PR AR 5

Tnm*nn R OWrnH all lh(. lmprovcm(.nh now or hueal'ier chuu.l on the property. and a!l eascmcms o -
appurtenances, and fixtures now or hereafter o part ©f the property.  All replacements and additions shatl also be covered

by this Sceurity Instrument. All of the foregoing is referred to in this Sccutily [nstrument as the “Propetiy.”

 BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right o ©
morigage, granl and convey the Property and that the Property is unencumbercd, except for encumbrances of record. |

- Borrower warrants and will defend gcm.mll_y the hlll. 10 th'. Pmp«.rly agamsl oll claims and dcmands sub_]wi to any L
PN 4

encumbrances of record, . : . ;
T TINS SECURITY IN\’I‘RUMLN’I‘ onmbme-i umfnrm covummls fur nmmna! use und non-umform cn-vcnams wnlh
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property. :

IR R I S A

" ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT .,

¢
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Bormwu shatll be in default :f .my forfcnturc achnn or procccdmg. whether civil of cnmmnl s hegnn that in Lenders good
faith judgment could result in forlfeiture of the Property ar otherwise materiadly impair the lien wrested by this Scourity

" Instrument or Lender's sceurity interest.  Borrower may cure such a defaull and reinstate, as provided in paragraph 18, & -

by causing the action or proceeding 1o be dismissed with a ruting that, in Lender’s good faith determination, precludes |

forfriture of the Borrowers interest in the Properly or other materia) impairment of the licn crcated by this Sceurity - .

Instrument or Lender’s securily interest. - Borrower shall alko be in default if Borrower, during the loan application -

© - process, gave materially false of inaccurate information or statements 10 Lender (or failed to provide Lender with any © -
. material information) in connection with the loan cvidenced by the Note, including. but not limited 10, tepresentations . S

" concerning Borrower’s occupuncy of the Property as a principal. residence. lf this Sceurity Instrument is on a lkeaschold,
Borrower shall comply with all the provisions of the lease. I Borrower : ':cqum:s fee title tu thc Propeny, the lcasehold

" and the fee title shall not merge unless Lender agrees to the merger in writing. W L
7. Protection of Lender’s Rights in the Property. I Borrower fails 10 pcr[nrm the cm'cnanls and agrccmcnts oo

" contained in this Sccurity Instrument, or thete & o Jegul proceeding that may significantly affect Lender's rights in the -

. Property (such as a procceding in bamkruplcy. probate, for condemnation or forfeiture or 10 enforce laws of regulations), R
-~ then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender’s rights inthe - -
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, -

appearing in court, paying reasonable attorneys’ [ces and cntering on the Propcny to moke rcpalrs Althnugh Lemder
may tiake aelion under this paragraph 7, Lender does not have 10 do so. -

. Any amounls dishursed by Lender under this paragraph 7 shall become add;uonal dcbt of Bon'owcr tccumd by o s

* this Su.umy Instriment. Uniess Borrower and Lender agree to other terms of payment, these amounis shall bear ipterest

from the date o disoursement at the ch r.al(. and shall be p.ly.thlc.. with interest, upon nnllu, from Lcmkr Iu Borrowu (PR

rcqucshn@, paymens. [
8. Mortgapr: Thsvrunce. H’ l.x.ndu n.qunrc.d muﬂbagc insurance as a condition of malung the loan ux.nl'cd by ..
" this Suunw InstrumentBorrower shall pay the premiums required to mainiain the mortgage insurance in effect. If, for

any reason, the mortgsge Jpsurance coverage required by Lender kapses or ceases to be in effect, Borrower shall pay the

premiums required o obtiny coverage substantially equivalent to the morigage insurance previously in cffect, at a cost |

substantinlly cquivalent to tecost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage

* insurer approved by Lender.  17sy bstantially cquivaient mortgage insurance coverage is not available, Borrower shall pay
. to Lender cach month a sum eczal 1o one-iwelfth of the yearly mortgage insurance premium being paid by Borrower
- when the insuranee coverape lapsed o ceased 1o be in elfect. Lender will accept, use and retain these payments as a -

. oss reserve in licu of morigage inswsaricn] Loss reserve payments moy no knger be required, at the option of Lender, | - '

- if mongape insurance coverage (in the smount and for the period that Lender requires) provided by an insurer approved
by Eender again becomes available and 5 obiained. - Borrower shall pay the prcmlums required to mainiain morigage

insurance in cilecl, or 1o provide a loss ressrveunltil the requirement for mortgage insurance ends in accordance wnh Ll

. any writien agreement between Borrower and Leader or applicable law. .- ..

9. inspection. Lender or its agent may 7 wke reasonable entries upon and mspt.clmns of lhc Propeny. Lcndcr .’7 -

shall give Borrower notice at the time of or prior-o/an inspection specifying reasonable cause for the inspection. i
1. Condemnation. The proceeds of any avard or claim for damages, dircet or conscquential, in connection

- with any condemaation or other taking of any. p.m of ihe “roperty, or for convcydnu. in hcu of condcmnalmn, are hercby

- assigned and shall be paid to Lender.

- In the event of a total taking of lhé Pmputy‘ the pr e .ds shnl! be dpp!:cd Io thc sums securcd by Ihl Sccunly‘.i,..' ’

- Instrument, whether or not then due, with any excess paid (o Berrewer. In the event of a partial taking of the Property
in which the fair market value of the Property immedialely belure tiae taking is equal to or greater than the amount of -
" the sums sccured by this Secority Instrument immediately before the zabing, unless Borrower and Lender otherwise agrec

in writing, the sums securcd by this Security Instrument shafl be reducced oy the amount of the procecds multiplud by the
following fraction: {a) the total amount of the sums secured immediatel, ‘ocfore the taking, divided by (b) (he fair market

" value of the Properly immedintely before the taking. Any bitlance shall be par! 10 Borrower. In the event of a partial

taking of the Property in which the fair market vadue of the Property immuediviely before the taking is less than the

amount of the sums secured immediaicly before the tuking, unless Borrower o2 -Lender otherwite agree in writing or | -

7 unless upplicable kaw otherwise provides, the prmculs shall bc applu,d to lhb sum, secured hy lhn Sccunty lmlrumcnl SN

ﬁwhclh(.r ar not the sums arc then due.
- If the Property is abandoned by Bornmr. or :f dﬁl..r notice by L&.ml:.r :o Bnrrtmer lhlt thc cundcmnor oﬂcn .

to m.:kc un award or settie a claim for damages, Borrower Tails 1o respond 10 Lender wilhin 30 days afier the date the . -

- motice is given, Lender is authorized 10 eollect and apply the procecds, at ils option, either lo restoration or repmr of lhc
' Propc.rly ar 16 the sums secured by this Security Instrument, whether or not then due. - .05
o - Unless Lenders and Borsower otherwise agree in writing, any application of proceeds to n'w..pal shall nol cxtend
or poslpon; the duc dd[(, nf |h(. monthiy pdymt.nts rv..rcrru.l lo in pamgraphs 1 and 2 or charge .b¢ amoum of such
. paymenls, ;o - :
. AL Burn;wer Nat Re!eased, Forhwmnce lly Lender Not & Wuiver. Exicmmn of lhc line l'or paymcnl or
modiﬁc.-m’un of amortization of the sums sccured by this Sceurity Instrument granted by Lender 10 a0y successor in
. interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired to commence procecdings aguinst any suecessor in inlerest or refuse 1o extend lime for
. payment or othcrwise modify amortization of the sums sceured by 1his Security Instrument by reason of any demand made.
" by the original Borrower or Borrower's successors in inlerest. . Any forbearance by L(.‘ﬂd(.l' in cxcrcming uny right ot
" remedy shatl ot be o waiver af or preclude the exercise of uny right or remedy. -
12. Successors and Assigns Bound; Joint and Several l,luhilily, Co-signers. Thc uwcnants and ngmcmcms .

of this Sccurity Instrument shall bind and benclit the successors and assigns of Lender and Borrower, subject ‘1o thé

. provisions ol paragraph 17. " Borrower's covenants and sgreements shalfi be joint and scveral.  Any Borrower who co-

signs this Sceurity Instrument but does not execuie the Note: (a) is co-signing this Security [nstrament only to mortgage, .
-grant and-comey that Borrower's interest in'the Properly under the terms of this Sccurity ‘Insirument; (b) is not personally
© obligated to pay the sums secured by this Sccurity Instrumeny; and {€) agrees that Lender and any other Borrowetr may
agrec 10 extend, modify, forbear or make any .u.u)mmod.muns wulh n.[,.:rd lu th(. lcrm.s of !hls Su:unty lnstrumcm or the
. Nowe wnhoul that Borrower’s consent. . . : : o

w0 83, Jaun Charges. If the loan scv.utod hy lhm Sccumy Imlrumcm in aub)cct lo a Iaw wblch Act& maxlmum loan
ch.srgcs. and that law is linally inierpreted so that the interest or other loan charges collectcd or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower.  Lender may choose to meke this tefund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund reduces prmclpul thc reducuon will he Iruted .
as a parl:nl prc.p.symcm wuhout any prcpuym(.m chmgc undcr the Nou. . - RSITRE :

- Form 3014 . 9/90 i E.
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Pl 24. Rlders 1o thh beeurlly lns!mmem. If onc or more ndt.rs wre cxccutul by Borrowcr and recorded lo.clhcr

with this Sceurity Instrument, the covenants und agreements of cach such rider shall be incorporated into and shall amend

g and supplecment the covenants and agreements of this Sccurny lnstrumcnt as if thc rider(s) were a part of this Secunty
" Instrument. |Chcck apphcablc box(ts)l . O ‘ , _ .

.4 Ad_juslab]c Rate Ruler D Condomamurn Rxdcr Foline D 1-4 Famiiy Rider :',f
- O Graduated Payment Rider - [X] : Planned Unit Dcvclopmcm Rldct [ Biweekly Payment Rider
) Balloon Rider ~- - - =~ [ - Ratc Improvement Rider - - O sccond Home Rider
0O omcr(s) lspcc'fy] e ; : S T S

: BY SIGNING BELOW Borrowcr awcpls and ngrces to the terms and covenﬂnts comamed in tha Secunty
lnslrumem and in any rldcr(s) executed hy Burrowcr and recorded wuh it. : ] . i

// f"’ £ ({r/ /’JJ /trx%c, ‘—\(scal) ‘

-------------

. THOMAS W. BUCKRUCKER -Borrower

A
l ol i R Hfedn ‘:’.. Arrtyds {

L DF&% BUCKRUCKER -aommc

- State of ILLINQIS
* County of ARG

!

Thc l'orcgomg mslrumcnt was a:knowlcdgcd bcforc mc. lhns ;iS day of ; 2 ;'Jlfn-é-en »

: momas w. BUCKRUCKER AND DEBRAJ BUCKRUCKER ;1.. ~ﬁ« L

-

. “OFFICIAL SEAL" - {
" CRAIG O. LUEDTKE #.° z Lo

v FUELIC, STATE OF u.u*ze:: . o

L CS2UNACSTION ENFINES & 1" 33 P

Nolary Pubhc ;

- O . TR S 4 __"l—f'rintedNam) .
My commission cxpires:__ - - T TR ST B

" Form 3014 - 9/90
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- PLANNED UNIT DEVELOPMENT RIDER [

L Tuls PLANNED Urm' Dl:w;x.omm'r lean is made this Brd day of Scptcmber 1991. e
and is incorporaled into and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or Secunly Doed S
(!hc Sccumy !nslrumcm') of lhc same dalc, gwcn hy lhe undcmgncd (thc "Borrowcr“) to secure Bormwcrs Nolc to

T

ACCUBANC MORTGAGE CDRPORATION

- (thc Lender)
uf thc sarm. d.nc and covcnng lhu. Propcrty dcscnbed m thc Sccunty Inslrumem and localcd at el

i b WHI'!EWOOD DRIVE,
STREAMWOOD. IU.JNOIS 60107 JEE T
. Thc Pmpcny mc.ludcs bul is no1 l:rmtcd lo. a parcel of land |mprovcd w:lh a dwcllmg, logcthcr wnlh olhcr such parock .
. and cecrtain common arcas and focilitics, as described in o ‘ _ o .
: #.. - .; DECLARATIONS AND COVENAN‘PS ’
(thc Dcc!.sr.v an ) Thc Pmpcrly is a part of a planncd unit dcvclopmcnt known as
: : R . STREAMWOOD GREEN © s . . :
T ' ) ' - - gnumdnuwmnnm) : - -
- (Ibt: "PUD ) Thc P'.Vrrly aiso includes Borrower’s interest in the homwwncrs assocmuun or cqum:lcm enmy owning
" or managing the corminor, arcas and facumcs of the PUD (1hc Owners Assncmuon") and lhc uses, benefits and prooeeds
. of Borrower's interest. "Gt AR
© PUD COVENANTS. In idmon lu thc covenann nnd agrecmcms mndc in the Secuniy In.slrumcnl Bormwcr nnd S
‘ .Lcndcr further covenant and apree as follows: . e -
. L PUD Obligations. - gorrower shall pcrfurm au of Barrowcrs obhganom undcr !hc PUD’s Commucnl .
S Documcnls. The “Constituent Docam:nts" are the: (i) Declarstion; (i) articles of incorporation, trust instrument or any
" equivalent document which creales iz Owners Associstion; and (iii} any by-laws or other rules or regulations of the
- Owners Association.  Borrower shall pram} iy pay, whcn duc, all dues and asscssmenis mpowd pursu.ml to lhe »
¢ Constituent Documents, - e )
o B. Hazard Insurance.” So |nng as thc quers Assoclamn mamlams. wuh a gcmrally acocptcd muranw umu.r,'
" a *master” or "blanket” policy insuring the Properiy which is satisfactory to Lender and which provides insurance coverage
. -in the amounts, lor the p(,l'll)(l\ and agamsl the ..mnrds Lcndcr rcqum:s, mcludmg Frc and hnr.ards mchulcd wnthm lhc _
C o serm “extended coverage,” then: RN
(i) Lender waives the provision in Umrom C:n.nnnl z rnr lhc mnnth!y paymcnt o Lcmlu of 1hc ycarly :
premium installments for hazard insurance on the Propenty:ond
. ¢, (i) Borrower's obligation under Uniform Covenant § tu mammm hnzard insurance cuvcrage on the Pmpctly
i dccnm.d sutisficd Lo the extent that the required coverage ¥ provided by the Owners Association policy.
7. . . Borrewer shall give Lcndcr prompl rmuu: of .my lapsc in reouire d hamrd m.sumnec c:wemgc prcwldcd by lhe mu.sn.r
or bhnku policy.
+ I the ovent of a d:.smhmmn of hamrd insurance pmcu.ds in liras-of restoration or rt.pmr fulluwmg a loss to lhc
" Propeny, or to common arcas and facilities of the PUD, any proceeds paya’ic ‘o Borrower arc hereby assigned and shalf
" be paid to Lender, Lender cha” app)y ch pmccods to lhc sums securcd b; the °..cumy ]nslrumcnt wﬂh any cxcrss pald X

V- R

_lo Borrower, * . ..
oo G0 Pubdic uab:lity lmuruncc Borrowcr shal] lakc such actions as may be r,a.r.onahlc to insure thal thc Owncn .
“ Association maintains.a public Lability insurance policy acceptable in form, amount.and extem of coverage 10 Lender, '~ ¢a
I). Condemnution. The proceeds of any award or claim for damages, direct or :onsequential, payable to Borrower - Ct: o

" in conncction with any condemnation or other Laking of all or any part of the Property ar :he common arcas.and facilities ra
. of the PUD, ur for any conveyanec it licu of conderaation, are hereby assigned snd shal o paid to Lender. Such ~ - £
" i proceeds shall be applied by Lender to the sums securcd by the Security Instrument as provided ir Uniform Covenant 10, - £ -
. E.  fender's Prior Consent. Borrower shall noi, except aﬂer notice 10; Lemlcr and wur L'.)ders pnor wnltcn S )
/ consent, either partition or subdivide the Property or consent 1o} =0 . 5o ~
- (i) " the abandonment or termination of the PUD, except l'or abaandonmcnl or mrmmabo 1 ruqulred by law in
. the case nt" substantial destruction by fire or other casualty or in the case of a taking by condemnation or vwinent domain; -
' (i) any am:,ndmcm 10 nny provmon of, lhc ’Cnmttfuent Dacumcms" i! thc provrs;on s for thc. cxprcss bcncﬁ!

. of Lcndu b B,
Mumsnms PUD mmsn sang:e Familr Flnnb m-,lﬂuldlo lhe uutroau msmuuem T rmn nso omu IRLERRS
. BT (page 1 af 2 pages)

B‘( SIGNING BELow. Borrqwcr accepls and dgru,s 10 thc ferms and covenants contained in tth Balloon Rldcr

.......... - . reveeaianiann (s;.u) 2 /&""»“/ f gx/»f«’/m - l\,_(s,;al)

THOMAS w. BUCKRUCKER —Borrowcr g

A SO v (SL.II) i/k Ad jf ;J'Ldé‘r(au’ /CJ fSca}) .
e o Borower, 7 U DEBRAJ BUCKRUCKER Borower . .

'MULTISTATE BALLOON RIDER - Single Famity - Fannie Mas Untiorm etrument . rom 310 mu P
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L o ." (m) tcrmmnmn 0{ pmt‘mmml manngcmcm .md a.\sumpmn ol' u.lf m.m.lgcmcm of lht men Aswcmmn.
or [P

_ (iv) nny acuon whlch would hnvc the clTr.'ct of rcndcrmg lhc pubhc Imb:lny insurance covcrsgc :rumlulm:d by
- the Owners Association unacceptable to Lender. -

' F. Remedies. If Borrower does not pay PUD dues and ammcms whcn duc. lhcn Lcmlcr may pay thun. Any amnum.s

- disbursed hy Lender under this paragraph F shall become additional debt of Borrower sceured by the Seeurity Instrument, 1 - .

- Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement '
Cal thc Nme rate nnd shall hc pnyahic wnh mlerul upon nolice fmm I.xndet 0 Bomm.r n:qucsung pavmcm o

i . R

BY SIGNING BrLow Bormwcr aou:pls and agrccs lo thc lcrms and. pwvlsu)m com.unu] in lh:s PUD Rndcr

IR,

—//b“Tﬁ"N ‘ b ' L‘uu St il])
AR THOMAS w BUCKRUCKER Bonm

(/,},/L{; /? AU «%Vft’\...ts.ml)
DW.I BUCKRUCKER -Bomows: -




; "Loan No: ms17059 © - UJ T\ f o
- Borrm_vcr:_ THOMAS W. .-B.UCKRU.Cl/(E‘R .“5_ R R o
L * "BALLOON RIDER -

(CONDITIONAL RIGHT TO REFINANCE) "~ .~ ~ -

E 0 7 Dama ID: 262

. THIS BALLOON RIDER is made this 23rd day of September, 1991, and is incorporated into and shall be decmed
1o amend and supplement the Mortgage, Deed of Trust or Deed to Sccure Debt (the “Sccurity [nstrument™) of the same
.. datc given by the undersigned (the "Borrower™) 1o securc the Borrower’s Noie o ACCUBANC MORTGAGE
- CORPORATION - R e e
of the same date and mvi:ring. the property described in the Sc.curitj Instrument and located at:
L - : 312 WHITEWOOD DRIVE, . ... -
- STREAMWOOD, ILLINOIS 60107
. The interest rate stated on the Note is called the "Note Rate.” The date of the Notc is called the "Note Date.” [ : -
undersiand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone who takes
" the Note, the Sceurity Instrument and this Rider by transfer and who is entitled 1o reccive payments under the Note is
- called the "Note Hokler.," - . . - e ' e S

. ADDITIONA COVENANTS. ' In addition (0 the covenants and agreements in the Sccuritly Instrument, Borrower and -

L (the "Lender”) (R

Lender further coverant and agree as follows (despile anything Lo the contrary contitined in the Sceurity Instrument or

the Note): . ~ R . } . .
1. CONDITIONAL Z4L0T TO REFINANCE o 7w o0 7 0 &0 00 e i s o
At the maturity deic . the Note and Sceurily Instrument (the "Maturity Date”), I will be able to obtain a new loan -
{"New Loan™) with a new (vin.urity Date of Octaber 1, 2021, and with an interest rate equal to the "New Note Rate” . -

- determined in accordance with Section 3 below il all the conditions provided in Sections 2 and 5 below arc met (the -
*Conditional Refinancing Qption™. < If those condilions ure not met, I understand that the Note Holder is under no
_ obligation 10 refinance or modily .he Note, or 1o cxtend the Maturity Date, and that | will have to repay the Note from .

my own resources or find a lenuer willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION - B R R e T i s -

; If 1 wunt to exercise the Conditional R=Snancing Option at maturity, certain conditions must be met as of the -
Maturity Date. These conditions arc: (1) 1/musi still be the owner and occupant of the property subject to the Security .
Instrument (the "Property™); (2) 1 must be current in my monthly payments and cannot have been more than 30 days
lute on a2ny of the 12 scheduled monthly payiienis immedintely preceding the Maturity Date; (3) no lien ogninst the ;-
Property (except for taxes ind speciad assessments not vet due and payable) other than that of the Security Instrument -

" may exist; (4) the New Note Rate cannot be more 2w § perceniage paints above the Note Rate; and (5) 1 must make

* a writlen request to the Note Holder as provided in Scclion 5 below., . - : o S

- 3. CALCULATING TIHE NEW NOTE RATE © - .- . 0 e oo i o : IR
. The New Note Rate will be a fixed rate of interest eyral-to the Federal National Mortgage Associalion’s required .

" pet yield for 30-year fixed raic mortgages subject to o 60-Cay,mandatory delivery commitment, plus onc-half of onc -

PO

perceniage point (0.5%), rounded to the ncarest one-eighth ol one pereeninge poim (0.125%) (the "New Note Rale™). - -

"~ The required net yicld shall be the applicable net yield in cffecs e the date and time of day that the Note Holder - -
" receives notice of my clection to exercise the Conditional Refinancing Option. 1f this required net yicld is not available, - -
the Notc Holder will determine the New Note Rale by using comparab.c information. . - . o
4. CALCULATING THE NEW PAYMENT AMOUNT 5. oo W0 00 i 07 S S S
N - Provided the New Note Raie as calenlated in Section 3 above is not {reat:r than § percentage points above the -
Note Rate and all other conditions required in Section 2 above are satisficd, =z Pote Holder will determine the amount =

of the monthly payment that will be sufficient to repay in full (a) the unpaic gancipal, plus (b) accrued but unpaid .

_interest, plus () all other sums | will owe under the Nate and Security Instrument ocithe Maturily Date (assuming my -
. monthly payments then are current, as required under Scctivn 2 above), over the tezm of the New Notc at the New -
Note Rale in equal monthly payments. The resull of this caleulution will be the amoun! of my ncw principal and interest
paymeni cvery month vntil the New Note is fully paid. - - : L L -

5. EXERCISING THE CONDITIONAL REFINANCING Ol'FlOﬂ T

~ The Note Halder will notify me at least 60 calendar doys in advanee of the Maturity Late and advise me of the e -

. principi, accrued hut unpaid inserest, and all other sums | am expecied 10 owe on the Maturity u#i ~The Note Holder
also will advise me that I may exercise the Conditional Refinancing Option if the conditions in S¢ctior 2 above are met. '
The Note Holder will provide my paymeni record information, togethes with the name, title and acdrasy of the person -

. representing the Note Holder that T must netify in order 10 exercise the Conditional Refinancing Option ~If | meet the
conditions of Scction 2 above, I may excrcise the Conditional Refinancing Option by notifying the Note (Hoider no later ...

than 45 calendar days prior to the Maturity Date.  The Note Holder will calculate the fixed New Note Rate based upon .. :

" the Federal National Morigage Association's applicable published required net yield in effect on the datc and time of -
day notification is received by the Note Holder and as calealated in Section 3 above. I will then have 30 calcndar days .
to provide the Note Holder with aceepiable proof of my required ownership, occupancy and property licn status. Beforc .

"’ ihe Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment -

- amoumt and a date, time and place at which | musl appear to sign any documenis required to complete the required

“refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with updating B e

: the titlc insurance policy, if any. - :

BY SIGNING BELOW, Borrower accepts and agrees to the lerms

Bortowet L. "DEBRA J. BUCKRUCKER -Borowsr -
L LT [Skgn Originel Only]

" MULTISTATE BALLOON RIDER - Single Family - Fannis Mae Unlform instrument - - .~ Form 3180 12788 ..
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