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ASSlGNMENT OF RENTS AND LEASES s

¥ THIS ASSIGNMENT OF RENTS AND LEASES (the "Asstgﬂment"), is made”' B

Cas of thts 30th day of August 1991 frotn AMERICAN NATIONAL BANK AND TRUST

COMPANY OF CHIC AGO nol mdmdually bul solely as Trustee under Tntst Agrecment SRR

_ . dated August 12 1986 and known as Tmst Not)69l38 L}'rustee“) and GATEWAY PLACE
.,: ASSOCI 1"'LS an Illmoxs general panm,rshtp ("Beneﬁclary )(Tmstee 3"‘1 Beneﬂcmry 3"5 L
e collectlvely nfe.rwd to as "Assrgnor ), fo lNTERNATlONAL COMMERC]AL BANK OF

pEPT-81 RECORDING - . | $26 90

'---;CmNA "'A”'g““’ e K22 oo T100 100291 12.30.00 ';

"1“2 ':
91‘3 Lt RFCITALS D mdsan e 51 512382

' B 0. T CODX COUNTY RECORDER - '@ . ..
A.'. | Asmgnm has executed and dehvered to Assngnee a Note of even date - '_ o

‘ herewtth (the "Note"), in the pnncrtal sum of ONE M]LLION FOUR HUNDRED

r mous.mo AND NOIlOO DOLLARS Gi A, ooo 00) The Note is secuted by a Mortgage

o (the nMongage ) on cenam propeny (the "Pmpmw") in Chtcago, lllmots, legally descnbed

- on Exhtblt A attached hereto and made a part heneo. m’l also by certam Addttlonal Col!ateral

‘.'; def' ned and descnbed in the Note, Co

"

Co B." | Beneﬁetary is the sole beneﬁetary and hoide' of the entrre power of

dtreetlon under the Tmst Agreement t:teatmg Trustee and

: f C. ' Assrgnee requ:res this Assngnment (Wthh is one ot the 'ldtttonal

o Collateral documents descrtbed in the Note) as funher secunty for the loan whr:.n Assrgnee is '~ f:- | o

'malung pursuant to the Note,

NOW THEREFORE in order to secure tbe payment of the pnnctpel and =

e mterest on thc Note and to secure the perfonnance and observance hy Assrgnor of each and

L every tcrm covenant agreement and condttton contamed herem ln the NOIC and n the Add‘

- ttonal Collateral and in consnderatwn of the agreement by Asstgnee to extend the toan to or : B

| i t'or the beneﬁt of the ASSIgﬂOI’ under the terms of the Note, Assrgnor does herehy sell asstgn, o o

- transfer and set OVer unto Ass:gnee, its successors and assrgns, all of the nght. tttle and

ot -







- imerestof Ass:gnor . m'"d““d" any ‘“‘h" |&'IS°S (or extenstons or renewais thereoi), SRR

ehether now exrsttng or entered mto after the date heneof between the Asstgnor (or tts
predecessor) as lessor and the lessee named in any of sard leases (heretnafter called “Lessee"), l.

: demrsmg and Ieasmg all or ponrons of the Property (sard leases are heremafter referred to -

mdtvrdually and collectrvely as the "Leases )s together wrth all rents payable under the Leases e

: and all beneﬁts and advantages to be denved therefrom to hold and reeetve them unto .
- . Asslgnee, ard together wrth all nghts agamst guarantors if any, of Lessee s oblrgattons under .
thebeases” ) | '_ ‘ L ' el

| ’l.' ' /“ srgnor does hereby empower Asstgnee, lls agents er attomeys, to L

- "collect sue tor settle, com; puomrse and grve acqurttances for all of the rents that may beeome

S 'due under the Leases and avarl nselt of and pursue all remedtes for the enforcement of the

L Leases and Assrgnor s nghts in and aradcr the Leases as Assrgnor mtght have pursued but for

N this Assrgnment subjoct however, 10 the prfm tons eontamed in Paragraph 7 hEWOf

- 2. ', Asstgnor warrants that thc ’}ases, rf any, are ln full force and effect,

o that |t has not heretofore assrgned or pledged the same ¢ any mterest therem and no default

i "‘exrsts on !h(, part of the Lessee or Asstgnor as lessor m the performance on the part of elther. = i

B of the tenns eovenants provsslons or agreements in the Masescetlamed that no rent has

B been patd by the Lessee for more than one rnstailment in advance, and tl'..t the payment of

s : none of the rents 10 accrue under the Leases have been or will be watved r leaﬂl reduced

B dlscounted or othenvrse dtscharged or compromtsed by Asssgnor that no secunt‘ r‘eposrt has

4 o “ | been rnade by Lessee under the Leases, except as dtsclosed in wnttng by Asstgnor to Assrgnee e

b f , '. - Ass:gnoragrees.- . v g

( ) “ﬂt the Mses shall rematn in full force and effeet trrespecttve of | ';:., 2

' any merger of the tnterest of the lessor and Lessee thereunder' E R







Ty ﬂlalfthclmplmndefmllleabmenaemofmdunng repair -
_ ofthedemnsedpmmeeshymsonofrreetotheramhy, Assngnorshall
' f'urmsh renul insurance to Ass:gnee the pohtlees lo be in a.mmmt and form and N
. annen by such msurmce companies as shall be sausfactory 10 Ass:gnee '
) " not to terminate, modnfy or amend the Leases or any of the terms
lh;reof or gmm any concessnons in connecuon lherewnh elther orally orin
o wnnng, orto accept a sunender thereof wuthout the wnnen consent of Assngnee _ -
| (such consent not to be unmsonably wnhheld or delayed) and lhat any '
A anempted termm:mon, modtt' cation or amendment of the Leases wnhout such
wnnen consem shall be null and voud » o ‘ '
(d) not to collect any ef the rem mcome and pmﬁts ansmg or i
_ accrui 'A? under the Leases more tha.n one month in advance of the ume when the
same btccme due under the t terms lheleof o : '_ _
(e) ! ol to d:scount any future accnnng mnts except in the event of a
defauh by the Leswe and subject to the wntten consent of Assrgnee (such S
:‘ : consem not to be unr,a:onably wuhheld or delayed), S '
: (i) : net to exer'.a any other assngnments of the Leases or any :nlemst
. thereln or any ‘of the rents thewunder, AL ' _
' . (g) ’ : to perform all of l.ssxgnor s covenams a.nd agreemems as Iessor -
' undet the I.eeses and not to snffer or ;n-mn to oecur any tele.ise of hab;hty of ’
. the Lessee or any nght to the Lessee o w,thhold payment of rem and to gwe
‘ prompt nouces to Assngﬁee ef any nonce of d.fat lt on the pan of Asslgnor wnh )
' respect to the Leases recewed from the Lessee Lﬂ' - mder, and to furmsh ;
- Assngnee with eompiete coptes ot' smd not:ces, s ‘ ' '

- (h) " ifso requested by Ass;gnee, to enforee th Leases and all

| remedles avanlable to Assngnor agamst the Lessee, in case of dehult under the : “ . e

Leases by the LCSsee' S







Collateral AII amonnts collected hereunder, after deducttng the expenses oi op2ration of the N 5

. : mstrument thereupon vest in and become ttte absolute pmpeny of the grantee or gnntees in

L e i) that none el' lhe rtghts or temedles of Assrgnee under the
ongage shall be delayed or in any way prejudrced by tlns Assrgnment
o0 that netwrthstandmg any variation of the lerms of the Mongage
" | or any extensron of ttme for payment thercunder or any release ef part or parts _' o
1 l. of thc land conveyed thereunder the leases and beneﬁts hereby asstgned shall - o
- : :;_ continue as addtttonal secunty in accordance wnth the terms hereef
). ; (k) not to alter modtfy or change the terms of any gttmntees of the
i 1as2s or cancel or temnnate such guatantees wtthout the pnor written consent _
| '; nf Asstgr.;e (suclt consent not to be unreasonably wtthhe!d or delayed) "} . R
o S| B 10 consent to any asstgnments of the Deascs, or any suhlelttng .
. thereunder wheth(r ol not in accordance wrth thetr tenns, wnhout the prtor Lo
N ‘, wntten consent of Assrg'ret fsuclt consent not to be unreasonably wrthheld or | 3
R detayed) and o |
L (m) notto request conse: o to. agree to oraccepta subordmatmn of - .l
R the Leases to any mongage or other encmnrance now or Itereaﬁer affecttng ttte, :f:
_j‘j!' o S f4.v:. Thts Asstgnment is given as addtttonal sectm.v for the payment ot‘ the
‘ Note held by Asstgnee, and all other sums secured by the Mongage and tq. Addtttonal N

| dcmtsed premtses and aﬂer deductmg the expenses of collectlon, shall be applted un axoum of -

-

T

92""@‘5 L

- (he mdebtedness secured by the Mortgage, or in such other manner as may be pmvtded for m _ %
- the Mongage orin any general ass:gnment of rents gwen as addtttonal SeCumy for sat d Lo

.:'; mdebtedness Nothtng herem contatned shall be constmed as constxtutmg Assrgnee a tru stee o

. mortgagee in possessron 7 j: Plhese et Tl SRR A

| 5.' 4 Upon tssnance of a deed or deeds pursuant to foreclosute of the . f

- '. Mongage all nght ntle and mterest et' Asstgnor tn and 10 the Leases shatl by vrrtue of thrs

Co GRA234 - ,:? | :.”.Z ‘*4 '







R vocably appomts AsStgnee and tts sucoessors and asssgns as 1ts agent and attomey in fact to RV

B . such deed or dwds wrthout any further act or assrgnment by Asstgnor Asstgnor hereby trre- B -' .

o execute all tnstruments of assrgnment or further assurance in favor of such grantee or grantees

' tn such deed or deeds as may be necessary or desrrahle for such purpose | -]
ti.'[?‘i In the exercnse of the powers herem granted Asstgnee no lrabthty shall
be asscned or enforced agamst Asstgnee all such ltabtllty bcmg hereby expressly wawed and

released by tsslgnor Asstgnee shall not be obltgated to perform or dtscharge any obhgatton

- duty or habtlny anues the Leases, or under or by reason of thrs Assrgnment and Asstgnor A f -

shall and does herehy ay me to tndemntfy, defend protect and hold forever free and harmless

’ the Assrgnec of fmm and a agi w any and all lrabtltty, loss cost expense or damuge “’h'Ch “

‘ may or mtght incur under the Leuses or under or by reason of thts Asstgnment and of from

T | and agamst any and all clatms. suns jtl sg»nents and demands whatsoever whtch may be

: | assentxt agamst it by reason of ‘“'Y “"eB"d °b"8& ions or undenaltmss on it part 1o perform o

“or dtscharge any of the terms covenants or agree mts contamed in the Lenses, except such

% ltabtlrty, loss cost expense, damage, clarm, surt Judg wm and demand anstng out of the

gross neghgence or wrlll‘ul mtsconduct of Asstgnee Should !.sstbnee tncur any such lrablltty, .

B § the defense of any such clarms, sutls Judgments or demands, the amount thereof, tncludtng
J :‘ COS!S' CXpenses and reasonable attomeys l'ees and expenses shall be secured her:hy, and L

- | Asstgnor shall rctmhurse Assrgnee therefor rmmedtately upon demand

' 7 Although tt rs the tntentton of the parttes that thrs mstrument shau be a-
present asstgnment it is expressly understood and agreed anytlung herem contatned to the

o 3 loss cost, expense or damage under the Leases or under or by ressoiof thts Assrgnment or ut e EAE

. zéﬁét?-iﬁ

contmy not wuhstandmg, that Asstgnee shall not exerctse any of the nghts or powers herem '@ S

conferred upon it unt;l an Event of Default shall occur under the tenns anrl provtstons of thts

‘Assrgnment or of the Note, Mongage, or any ttem of the Addtuonal Collateral Upon the

- : occurrenee of an Event of Default Asslgnee shall be entttled upon nottoe to the Iessee to all







o rents and other amounts then due under the Leases and thereaﬂer accnnng, and tlus Asstgn—

: ment shall constrtute a dtrecuon and full authonty to the Lessee to pay all such amounts to

L Assrgnee without proof of the delault tched upon “The Lessce is hereby mevocably autho— ’
S nzcd to rely upon and comply wtth (and shall be fully protected in 50 domg) any nottce or o
o demand by Assrgnce for the paymcnt to Assrgnee of any rental or other sums whtch may be or j’ :.- a

- _ thereafter become due under the Ieases, or for the perfomtance ot‘ any of U‘Ssee 5 ‘_;:7;-; : [

o undenalungs .,'tder the lxases and shall have no rrght or duty to rnqurre as to whether any

L extstmg

’ Assignment: .

o o 'default under tb’ N ortgage or the Addrttonal Collateral has actually occurred oris then

a 8.' | “Each nt’»he t'ollowing .shall‘ constitute an' Event of Default under this o B

| ( ) lt‘ an Ever.t cf !)efault shall be declared or occur under and as |

) deﬁned in any of the terms and provmons of any of the Note, Mortgage or any

) ttem of the Addmonal Collateral or a ydocument or mstrument (ether than this

o Assrgnment) securmg the tndebtedness sx.u‘ed hereby

R any other tenn covenant prowsnon, agreement cuma'-on or obltgatron heretn s

S ) 3 If default shall be made in the due atd punctual perfonnance of

o comamed wluch is not mcluded m the Note Mortgage, or my uem of the

Addrtronal Collateral or any document or tnstrument (other thm !’ e

o Assngn,ment) securtng the mdebtedness secuned hereby, and o) w.:n r.,spect to: 2

o monetary default the fatlure to cure such default wrthm ﬁve (5) days atter . :‘_ S

" . service ot‘ notice that such monetary oblrgauon is due, and (if) wnh respect toa ', .

- non-monetary dcfault the fatlure to cure such default wrthm thtrty (30) days

L after servrce of nottee thereot' or, where Assrgnee s secunty is not rmpa:red by e - o

such non monetary default and rf such non-monetary default is not reasonably

- suscepttble of cure wrthm sard thrrty (30) days, the fatluretocommenee cunng PR







sald default thhm sald thmy (30) days or fallure to proceed wnh such cure

7 lhen.after ina rcasonably dthgent manner or lhe fa:lure to curc sald del'ault

. w:thin snxty (60) days after sennce of nottcc thereof

9. Thls Assngnment is mtended to be supplementary to and not in subsmu— -

-tion for orf in deroganon of any assngnment of rents to secure sald mdebtedness contamed m i

" the Mortgage or in any other document L ] SR : -
: 10 - This Asmgnment shal] melude any extensmns and renewals of the
: Leases and any reference herem to the Leases sha]l be constmed as mc[udmg any such

i Il .
extensnons and renewals

ll. Thls Assngnment shall be bmdmg upen and inure to the beneﬁt ol‘ the

. respectlve suc Cf’a“OI’S and assugns of the pames hereto The words “Assngnor," “Ass:gnee, S
and "Lessee WREEH er used herun shall tnclude the persons nained hercln and desngnatcd as

o such and thelr respectr c successors and a551gns, and all words and phrases shall be takc,n to

' mclude the smgular or plurr. and mascu!me. femmme or neuter gender, as may ﬁt the case

i ‘ 12. N AII of ik n-"~ts, powers. pnvtleges and |mmumt1es herem gr.mted and f' 2

- assrgned to Ass;gnee shall also mu.v m its suecessors and assrgns, mcludmg all holders. frum S

A4
time to time, of sald note or notes

13, o Trustee and Beneﬁc;ar a.\all be jomtly and severally hable heteunder. o .
14. _' - ’l‘hls Ass:gnmem is execu’en by Trustee, not personally, but as Trustee” 5

= under the Trust Agreement descnbed above and h Jf the ten'ns, pmvnsnons and condmons to -

: be performed hereunder by the sald Trustee are undertm(rn solely as Trustee and not

o mdmduaily and no personal habll:ty shall be enfomeable agun\t said Trustee by reason

; .thereof provnded however, nothmg herem shall modtfy or dlS i'-uge the personal llablhty and

. respons:blhty of Beneﬁcnary or any guarantor or of any other person o ennty m connecuon R

o herewrth

t,b

3
-
-

%
-t
t

w







o . 15 Any notrces whlch any pany may be reqmred or may desrre, te gwe
hereunder shall be deemed to have becn gwen if dehvered personally, or if malled by Umted

| s Slales Regrstered or Ceml' ed Ma:l postage prepald retum rece:pt requesled orif dehvered |o”‘_'ff R
L areputable ovemlght express couner, l'relghl prepard addressed ERAE

- o In the case of Assrgnor. to

Gateway Place Assocrates .'-,'_ i

“c/o U.S. Asia Group, Inc. _

. 2662 NonhHalstedStreet S e e D e
Ao f‘hrcago. “lll'IOIS 60614 . FOR G ST EE S e

. wuh acop_, 0

Ph:llnpl Aosenlhal Esq

. 7337 North | .mcoln Avenue
. Suite 290
meolnwood llunou 50646

In the case of Assrgnee lo

" . International Commercral Bam.m Chma R
2 North L'rSalle Street . .
-~ Suite 1803 : ‘ e s

. == Chicago, lllurms 60602
o Anenlnon Mr Henry Tar

Wllh a copy to

- - Gre ryR Andrc,
Bellgonoyd& [.loydEsq . RRCET A
- Three First Natronal Plaza

. Suite 3200 - .
_‘ChrcagO, Illmors 60602

] ~ or such olher address(es) o addressee(s) as lhe pany lo be served wnth nonce may have »
| l’umrshed to the olher parry in the manner herem provrded for the servree of nouee Nouce hy | | 3 | - L
o marl shall be deemed reeewed lhree (J) busmess days aﬂer the dale ol' such mallmg Notrce -

- hy repulablc overmgh! express couner shall be deemed recerved the day after dehvely lo such =

o eourier.







" GRAZM

IN WITNESS WHBREOF thls Assrgnment has been executed and dehvcred as
. of the date ﬁrst above wmten S

UNOFFICIAL “c'.pY"

' '16.

By T

Caprlalrzed lerms used herem shall have lhe same meamngs ascnbed 0
them in the boan Agreement unless otherwrse defmed herem

BENEF]CIARY

GATEWAY PLACE ASSOCIATES

- ymond Chm
lls Partner ;

By ( u]ae%w /U/j:

Cynthia W. Wong
Its Partner :

. Leslie S, oy
lts Pal‘[ner )

lerWu - \
lts ’!:Aner o

fi; :By;l”” .

Pl

y Z(/’L' ~/1 e

HT» Map Lrn

l!s Pertner

e By: =

‘ EncY Chang 77
Ils Panner :

[{' ‘{W% ”4”"/ D&m - =N

l:@!ng Fﬂr Lin Chang f i
Its or (/.

A
.« Steve Wang
its Partner |

' .







TRUSTEE

" AMERICAN NATIONAL BANK AND TRUST
-+ COMPANY OF CH]CAGO not mdmdually bul
_."." solely as Trustee afo

S . —
IS a2 i€ fers
i ‘; - - . o

E A“uest:L |
‘By: S

Its- 7S¢ l:rfo

"l‘lus mslmmem' as nrepared by and when recorded remmp | o ,

Gmgory R. Andre Esq.
 Bell, Boyd & Lloyd

Three First National pla};a

_ Suite 3200 - o
. Chicago, Illmms 60602
‘Recorder’s Office Box No.







" STATE OF ILLINOIS
. COUNTY OF cook i

)
).

ss.

N e b

E MJS““” -"”'-"“"7 then and there acknr« °dged lhal he, she as custodnan of the corporale seal of

lf‘\i LHI’_RI‘

*, a Notary Pubhc in and for sard County, in the State afomsa:d, -

I,A

) DO HEREBY CERTIFY Y JOHA _{@npmﬁ v1 0g PreSIdent of Amencan Nalnonal Bank

: fo‘r*or RRERLE
and Trust Company of Chlc.tgo an(lg KGSD’ZVR AsSISTANY Secruary of sald Bank nho arc -

pcrsonaily knos\vn |o me to bL thc same pmons whosc nanu,s are suhncnhcd to thc fongomg

" mstrumenl as sucli «" Presndenl andn r«nﬁecretary, mspechvely, appeared bcforc me thls

-—-‘n
day in person ard 1cknowledged thal they s;gned and dehvemd thc sald mstrument as such
" ofﬁcers of said Bmuc ar thelr own frec and volumary act and as lhe free and voluntary act of

sald Bank as Trustee as nfomsmd for lhc uses and pulposes therem set fonh and the sald

sald bank did afﬁx the corporate sm' of sani bank to sald mstmmcnt as hn her own frce and
volumary act and as the l‘roe and volunlar; act of sald bank as Tmstce as aforcsald I'or lhc o :_

SF P 0 1 199!
day of - S 19_;.'

uses and purposes therem sct fonh
G[VEN und

,.4.u~

e{ my hand and Notana! sm ims )

Ry

e

S
-
2
P
Lo Kaii gl

Notary Pubhc

ey s
L2

Cgm:’.‘.,‘_;

Sinh :
N







STATE OF ILLINOIS Sy SS
)
COUNTY OF COOK i ,

'a 2 j a Notary Pubhc m and for sand County, m lhe Slatc aforesatd

DO HEREBY (.ERT[FY thal e ! e and TR Panncrs of
GATEWAY PLACE ASSOCIATES personally known lo me to be thc same pcrsons whosc

L names arc subscnbed to the foregomg mstmment as such Panners, appeared before me thls
day in person znd acknowledged that they s:gned and dehvered sald mstrnment as then own |
free and volumar, at and as the fwe and vo!untary act of sald partnershlp as the Panners of
GATEWAY PLACE S“OCIATES an Ilhnons general pannershlp, for the uscs and purposes _:'

: s M day of/_/_([_fzz, 191(_

GIVEN undcr my hmd and Nolanal Seal t

lhcrem set fonh

1 ' .’ o J Mol 1 ‘ Tal L
R o {er COR% Gl n SEEN N?f
Lo . o . . A RV VW ~ N .

- My Commission Expires: ..~ """~

.

i -

SR , : P : o L o RS ," L
- \,-.',._P/U'Jv ’ ) B ‘ ‘_.7 i ; )

| V
'.‘ . . —.‘ -‘ h s E :“J}A’ 1 f". ".EH .|' ':> i ’l ‘/i : "-7-': I _ ‘7.‘ -
S T %M Cfn' H‘Kr’ﬂf-f LR e

e
e Sl

- ‘**_* Rmmn cnm cm'mm W. w:m LBSLIL‘ s MJY YILI wu, HUI-NAN Lm, mur Y cmm,
; NLNG mNG LIU CIIANG, AND STEVE WANG

— e

. GRA2M T R "2







'_ E Exhlblt A
| Asmgnme;n ol‘ Rents ind Leases
R LegalDescriplion | ‘j
&m)(’ n (/MJ(ML of Aot RS and

Lots 36 and 37 in the Subdw:smn of Lots 2 to 5 Inclusive in Block 45 in Canal

' Trustees’ New Subdivision of the East Fractional 1/4 of the Southeast Fractional 1/4 of
Section 21, Township 39 North Range 14 East of ‘I‘he Thll'd Pnncnpal Mcndran in ..
Cook County, Illmols S i

Per,.tarem lndex Number. l7 2| 420 038' 7-21-420-037

| Commcn vidreés 220-224 Wcst Ccrmak _
S Sk _;i"j; Chicago, lllinois 60609







