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THE TERMS OF THIS LOAN MORTGAGE 0290010405

A

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sciurity Instrument”) is given on SEPTEMBER 26, 1991 . The mortgagor is
MARCOS NEVAREZ
AND HERLINDA NEVAREZ, HUSBAND AND WIFE

. ). This Sechity Instrumet s 2 om VEFT-O1 RECORUING e
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which 1» organized and existing undor the s of THE STATE OF I LLINOIS , and whose
address iy B850 WEST JACKSON BOULEVARD

CHICAGO, ILLINDOIS 60607 7 Lender™). Borrower owes Lender the principal sum of
TIFTY THOUSAND

AND 00/100 Dollars (U.5. § 50,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nete™), which provides fmu
monthly pavments. with the Jull debt, if not puid cardier, due and payable on GCTOBER 1, 1898

This Secunty Instrument secures to Lender: {a) the repayment of the debt evidenved By the Nate, with ittterest, and ull mn.v.ah%r
extensions and modifications of the Note; (b) the pavment of all other sums, with irterest, advanced under paragraph 7 tw
protect the secunty of this Security Instruments and (v) the perfornumce of Borrower's soeenants and agreements under Ihl‘h_.
Seourity Instrument and the Nete. For this purpose, Borrower does hereby mortgage, grant and coney to Lender the 1"”"“"%

Jescnibed property located m COOK County, Hlinvig
THAT PART OF LOTS 1, 2 AND 3 IN THE SUBDIVISION OF LOT 44 TN GEQRGE A.

SEAVERNS SUBDIVISION OF BLOCK 15 IN CANAL TRUSTEE'S SUBDIVISION OF
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

}
i
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915134

which has the address of 1931 WEST 33RD STREET, CHICAGO Street, Clty |,
o 50608 " Proporty Addres"y;
Zip Coda
DPS 1039
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9, lnspecllon Lender or its agem muy make rcawnahlz :ml
Bormwer not;ce at the time: of or pnor :n an mspex:tmn epec:fymg 'ﬁ

shul! be patd to Lcmlt.r .

In the event of a total taking of the: Pmpuiy. the prm,euds" shull ¥
whethér or nct then due, with-any excess paid to Borrower. Inithe ¢ n!
market value of: the Property: mxmedlately before thi: taking is equil. 1
Sacunty Instrummt unmedtately before the: mmg. unless Bofrower d‘

E;ender ix autht;‘ri'zéd*_tn %‘tdlim't-'*nnr’,z.uﬁz‘ply lh'e pmcee'ds. at its u.plinn. -c;»iith_t:
secured by this Security Tnstrument, whether or notthen due, RN
Unlesy Lendcr 'ar‘id 'Bnm:iwer ht] ep A agm.‘ “i‘n writing. any-

11. Bﬁrmmer Not Relmsed Fnrbmrax we by Lender Nn! a W:u'
of amumzatwn of the sums secured hy this Socur_ Ty Anbtrumcnt gmmgd b

UCCEssors i mwmst Any fmbaamnce by Lcndcr i exercis: *:y any nght:

exercise of uny right or rcmedy .
12, Successors and Assipns Bound; Jmnt and ‘Several Lo

Security Instrument shall bind and benefit the suceessors and:

parageaph 17, Borrower's covenaats and agreements: shall he

Instrumient but does nnt exvcute the Note: (a) ¥ co-signing

~ Borrower's interest in the Property under the terms of this Secon

séeured by this Sectrity Instrument; and {c} agrees that Lender ‘

mike any accommodations with repard to-the terms of this Secunty«lnsl
13: Loan Charges. If the Joan secured by this Security

and that law is finally interpreted so that the interest or other- K

io:m exceed the: permmcd iumts. then: (a) any such Iom dmge

Payment tu Bomwer If 5"t mfund ruduces pnm,lpa] m,, nedumnn
Pfﬁpﬁymw! chxrgc under the Nou: S

it hy- ﬁrst clasy mml unlee.q npphcahl: fro reqmms uiie of unalhrr
or any other address Borrower dexignates by notice to Lender
Lender's address-stated beretn or any other address Lender dusignat
Security Instrument shall be deemed: o have been: giveri to Borroweror.
15, Governing. Law;. Severubility, This Security Instrumeni
Jjurisdiction in which: the- Property is located. In-the event that any:
conflicts with applicable Jaw; such conflict shall not affect- other pro
given effect-without the conﬂlctmg provision. To this énd the:pro

to be severable:- :
16. Bormwer’q Copy. Bormwer shall bc given one: Lonformud

Q-sam.) mon ‘ , _ _ PaedotE
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24. Riders to this: Secm-ity Instrmnents If: one:ar mo and recorded together

with this. Security. Instrumiant, the covanants and. agraeinents. of .each suc) mcorpnutnd into and skl amand
and supptament the covenants and. agraamants of this Security: tas! " of this Semwity
{nstrument; o

{Check applicable boxles))
D’ Adjustable Ra‘lteﬂider D Condominium Rider

Graduatad Payment ﬂ’idnr B Planned Unit Davefopment Rider.
Balloon Rider Rate improvement Rider

V.A.Rider Qﬁ'arts} (spacify) . | | o

BY SIGNING BELOW, Bormwer accepts and agrees to the terms‘and i
in any ndar{sj executed by Borrowar and recorded with it

Witness

Witness | /. TERLINGA NEVA Borrowar

. Borrower

(Seat

" Borrower

STATE OF ILUNOIS COGK
1, l!f { 11“!’\{ X (!Cx 1'\‘{’.‘1}

cainty and: sfm do haraby carti v-that

o i tary Public i‘l‘l”‘n'n‘ﬂ for said
MARCOS NEVAREZ AND HERLINDA NEVAREZ HUSBANB?AND IFE [

parsonsliy known.1o.me to bie the.same-personis) whusn nameis) sibscrib;
me this day in parson, and: acknuw!adgnd that THEY" signe
free and:volintary act, for tha usas and purposes: the; iy sat’ !drth.

Given under my. !mrd and al

_t,,_‘appau_od."lufnrn '

My Con'\ml;sé_lbii-‘&ph‘-’_gs:' :

OPS 1084

0290010405 .
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THAT PART OF LOTS 1, 2 AND 3 IN THE SUBDIVISION OF LOT 44 IN GEORGE A.
SEAVERNS SUBDIVISION OF BLOCK 15 IN CANAL TRUSTEE'S SUBDIVISION OF
THE EAST 1/2 OF SECTION 31, TOWNSHIP 33 NORTH, RANGE 14, EAST OF
TEE THIRD PRINCIPAL MERIDIAN MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT THE INTERSECTION OF THE WEST LINE OF LOT 3 AND THE
SOUTH LINE OF WEST 33RD STREET; THENCE SOUTHERLY, ALONG SAID WEST
LINE OF LOT 3, A DISTANCE OF 88 FEET; THENCE NORTHEASTERLY IN
STRAIGHET I/ANE, A DISTANCE OF 135 FEET, MORE OR LESS, TO A POINT

IN SAID SOUPSH LINE OF WEST 33RD STREET A DISTANCE OF 102 FEET EAST
OF SAID POINT OF BEGINNING; THENCE WEST ALONG SAID SOUTH LINE OF
WEST 33RD STR=LT A DISTANCE QOF 102 FEET TO THE POINT OF BEGINNING
{EXCEPT THE COafi) OIL, GAS, ORES AND OTHER MINERALS WHETHER SIMILAR
OR DISSIMILAR OR YUY KNOWN TO EXIST OR HEREAFTER DISCOVERED OF
EVERY KIND IN, ON OF UNDER SAID PREMISES AND ALL RIGHTS AND
CASEMENTS IN FAVOR OF SAID MINERAL ESTATE} IN COOK COUNTY, ILLINOIS.

17-31-216-054

DPS 049
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THIS BALLOON RIDER is mads this 26TH day of SEPTEMBER , 1991, and is incorporated into and shall
be desmed to amend and supplement the Mortgage, Deed of Trust or Desd to Secure Debt (the “Security instrument®) of the sams
date given by tha undersigned (the “Borrower®) to secure the Borrower's Note to

CCLE TAYLOR RBRANK

{the "Lender”} of tlie same date and covering the property described in ths Security Instrument and iocaied at:
1931 WEST 33RD STREET
CHICAGDO, ILLINOIS 60608

(?roperiy 2ddress})
The interest rate stated on the Note is called the *Note Rate.* The date of tha Nate is called the "Note Date.” | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone whao takas the Note, the Sacurity
instrument and this Rider by transfer and who is entitied to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Notel:

11, CONDITIONAL A'GHT TO REFINANCE |
At the maturiv 'date of the Note and Security Instrument (the “Maturity Date”), | will be able to obtain a new Jjoan (*New

Loan”) with a new Matu/itv Date of OCTOBER 1 . 2023 and with an interest rate squal to the “New Note
Rate® determined in accardance with Section 3 below if all the conditions provided in Sections 2 and 5 balow are met (the
“Conditional Refinancing Orio ). 1f those conditions are not meat, | understand that the Note Holder is undar no obligation to
rafinance or modify the Note, (r ‘0 extend the Maturity Dats, and that ! will have to repay the Note from my own rasources or
find a lender willing to lend ma the iapnay to repay the Note.
2. CONDITIONS TQ OPTION |

If [ want to exercisa the Condit'~ual Refinancing Option at maturity, certain conditions must be mat as ot the Maturity Data.

These conditions are: {1} | must still F¢ the owner and otcupant of the proparty subject to the Security instrument (the

~Property*}; (2} 1 must Be current in my ~or.chly payments and cannat have been more than 30 days late on any of the 12
scheduled monthiy payments immediately praces2ing the Maturity Date; (3) no lien against the Proparty {axcept for taxes and
special assessments not yet due and payable} o her han that of the Security Instrument may exist; {4} the New Note Rate cannot
be more than 5 percentage points above the Noww Fais; and (5] | must make a written request to the Note Holder as provided in
Section S below.
i3._CALCULATING THE NEW NOTE RATE

The New Note Fate will be a fixed rate of intere<t rqual to the Fadaral National Mortgage Association's required net yiald
for 3D-year fixed rats mortgages subject to a 60-day mand.cor delivery commitmant, plus one-half ot one percentaga paint
(0.5%), rounded to the nearast one—eighth of one percentage point (0.125%) {tha “New Note Rata”). The required net yield shall be
the applicabla net yield in effect on the dats and time of day thi't t1 s Note Holder receives notica of my alection to exercise the
Conditional Refinancing Qption. 1f this required net yisld is not avzilabis, the Note Holdar will dstermine the Naw Note Rats by

wsing comparable information.
‘4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Section 3 above is nox creuter then S parcentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Ho'aer will determine the amount ot the monthily
paytment that will be sufficient to repay in full {a} the unpaid principal, plus {b} accrued hut unpaid interest, plus (¢} all other sums 1
will owe under the Note and Security Instrument on the Maturity Date {(assuming ov monthly payments then are curreni, as
required nder Section & above), over the term of the New Note at the New Note Rale {1 aqual monthly payments. The rasuit of
this calculation will be the amount gf my new principal and interest payment every mont’c uriil the New Notoe is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Halder will notify me at ieast 60 calendar days in advance of the Maturity Nite and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. Tne N-2ic Holder also will advise me
that | may exercise the Conditional Refinancing Option it the conditions in Section 2 above are met. Tt a Note Holdar will provide
my payment record information, together with the name, title and address of the person reprasanting t'.s "iota Holder that | must
notify in order to exercise the Conditional Refinancing Option. {f | meet the conditions of Section 2 Jbrve, | may exercise the
Conditional Retinancing Option by notifying the Note Holder no later than 45 calendar days prior to the #aturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Foderal Natiohal Morigags Association's pbd'icabls published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section 3
above. 1 will then have 30U calendar days to provide the Note Holder with acceptable proof of my required ownership., occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interast rate {the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents raquired to complsts the
required refinancing. 1 understand the Note Holder will charge mie reasconable fees and the costs astociated with exarcising ths

retinance option

BY SIGNING BELOW, Borrower accepts and agrees to the terms and rovenants contained in this Balloon Rider.
"\ | 2t . .
A ISP DV I AL i, —(Sean VLt sl s LAiera gy, (Soalt

MARCOS NEVAREZ - Borrower HERLINDA NEVAREZ -~ Barrowar

(Seah {Seal)
Borrower Borrower
[SIGN DRIGINAL ONLY)

MULTISTATE BALLOON BIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180  3/890 DPS 539







