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= State of Iinois MORTGAGE FHA Case No.
g cnazg 1316429565728
‘ ] : ;‘i L —
. SEREES 60404167
~le
g -~ THIS MORTGAGE ("Security Instrument*} is made on Seprember 25th, 18871
g —— The Mongegor is
~ MARISE VASQUEI, SPIRSTER AND AMELIA VAZQUEZ, WiDGW AND NOT SINCE REMARRIED
=
W~ ~ whose address is
. 22790 N OLINDEN PL CHICACOD, i 50847
- ,{"Borrower™). This Security lastrument is given to
MARGARETTEN & COMPANY, INC.

- £ o < [ -y
which is organized and existing under the laws of the State of New Jersey , and whose

address is One Ronsan Road, lselqdin., New Jersay, 082830
J("Lender™). Borrower owes Lender the principal sum of

Five Trousand, Threese tliundred Ninety Mour and 30,7100
Bolars (U.5. § £5.,382.0¢C ). This debt 15 evidenced by Borrower's Note dated the same date as this Security
Instrument {"Note”), which Zrovides for monthly payments. with the full debt, if not paid earlier, due and payable an
Cctober isT, <D2= - This Security Instrument secures to Lender:  (a) the repayment of the debt evidenced by
the Note, with interest, and all csiewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced
undar paregraph 6 1o protect the seCusiey of this Security Instrument; and (c) the performance of Borrower's covenents and agreements
under this Security Instrument and ‘he Mote. For this purpose, Barrower does hereby mortgage, graat and convey 1o Lender the
following described property locatea m

-\sy

COOR County, Hiinois:
~oT 15 iIN BLG\,‘( 4 IN THe SUBDIVISION OF LOTS 4 AND 6 IN THC .

" SOUNTY CLERK v:smu OF 7HE WEST 177 OF THE SOUTHWEST 1/4 ol 5
OF SECTION 25. TOWNSHIP 30 NORTH., RANGE 13, EAST OF THE THIRD A
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. .. va

. PIN $13-25 320-020-0060 - Lot

’ e

pEET-E1 FECORDING $17 .29

THZE  TRAN F147 10,092,971 14:04:06

< 2R WA 4B 2—FPI--51349410
9151.1410 COBI COUNTY RECORDER

which has the address of

~ e
-

o N OLINDEN PL CHICASO, IL 50647

TOGETHER WITH ali the improvements now of hereafter erected on the propenty, and all casemenis, rights, appurienances,
rents, royalties, mineral. oil and gas rights and profits, water aghts and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Instrament as the “Property.”

BORROWER COVENANTS that Borrower is kiwfully seised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrowes warnants and will
defend generally the title to the Propenty against all claims and demands, subject te any encumbrances of rocord.
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UGNIFORM COVENANTS. Bopower and Lender covenant and agrec as follows:

1. Pavment of Principal, Interest and Late Charge. Borrower shall puy when due the pancipal of, and interest on, the debt
evidenced by the Note and lute charges Jue under the Note.

2. Afonthly Payments of Taves, Insurance and Other Cluwges. Burrower shull include 1o each monthly payment. together
with the principal and irterest as set forth in the Not and any late charges, an insiadiment of apy (@) taxes and special assessments
fevied or 10 be levied against the Propernty, (b) feuschold puyments or gromul rents on the Property, and (¢} premiums for insurance
required by Paragraph 4.

Each monthly instaliment for items (a), (b and (©) shadl egual ons-twelfik of the anpual amounts, as reasonably estimated by
L ender, plus an amount sufficient to mamtain an additional balance of 8ot mote than one-sixah of the estimated smonnts, The fall
annual amount for wach sem shall be accumubated by Lender within o penod ending one mwonth betore an stem would become
deiinguent. Lender shoall hold the smounts collected o arust 1o pay e Ga, ioy and (0 before they beceme delinquent,

if ar any tme the totad of e payments held by Lender for wems @) (0 and (0), together with e future monthly payments
for such items pavablke to Lender pnor to the due dates of such items, exceeds by more than one-sixth the estimated amount of
revments requared to pav such stems when due, and if payments on the Nole are current, then Lender shal) either refund the excess
over onpe-sixth of the sstimuied puynwents or credit the excess over onv-sixth of the estimuted payments to subsequem payments by
Borrower, st the option of Borrower. 1 the total of the pavments made by Borrower for item (a3, (bj or (€) is insuflicient to pay
the slesn whsa due, then Borrower shall pay 1o Lender any amount neceasary o make up the deficiency on or before the date the item
becomes dus.

As usad 1 thes Secunty fnstrument, “Seorctary™ means the Secietisy of Housing wnd Uiban Development or his or her designee.
n anv vear m which the Lender must pay a moitgage insurange preminm o the Secrclary, each monthly payment shull also include
ment o the anntal Mertgugs naurance prenuum Lo be pad by Leader to the Seeretary, or (1) a monthly charge
cunsusmince prenuum if this Secunty Instrument s held by the Secretary.  Euch monthly instalinvent of the

wither: (1) an install
metzad o 2 mornt
mortgagy msurance pranam shatl be o an amount sufficient W accumubate the tull annuad mortgage msurancs premiam with Lender
ene month prior ta the Ldie the Tull annus] mortgage msarance premom s due o the Secretary, or i this Securry lustrument is held
by the Seoretary, cach rionthiy charge shall beom an cmount equad 1o one-taelith of onc-halt percent of the outstanding principat

balance due on the Nole!

if Bormower tenders 4o Lender the full paviment of all sums sevtned by this Sevunty Instrument, Borrower’s account shall be
cresited with the halance remidnnsiag tor wll installments for tems (@), (b)Y and (¢} and any mongage insurance premium installmant
thar Leader has not become otdigated 1o pay 1o the Secrctasy, and Lender shall promply refund any excess funds o Barrower.
Immedintzly proT to a toreclosure sl of the Property or its acquisiiion by Lender, Borrower's account shall be credited with any
halance rematming tor all nstadiment for items (), () and wr

3. Application of Payments. Al pavments under Paragraphs 1 and 2 shadl be apphied by Lender as follows:

First. to the mongage msuranee prefmun to be pard by Lender to the Secretary or 1o the menthly charge by the Secretury instead
of the monthly mongage icsurance prenuam.

Second. o any taxas, special assessments olesschold payments or ground rents, and fire. flood and other hazard nsgrance
PreTuums. 38 regquirzds ) R

Third, to mnterest dur under the Note:

Fourth, 1o amaruzation of the prinapal of the Mo
Fitth, to late churges due under the Note.

4. Fire, Flood and Otler Hazard Insurance. = 80uawer shadl inste sl amprovements on the Propenty, whether now i
- o1 subsamenthy eredled, spamat any hazods, Casuadtios and contnzgencies, wchuding fire, tor which Leader Tequires .

Lxislen

[2S st e

Thes msurance shall be muuntmned 10 the amounts/ana for the pereds that Lender requires. Borrower shall also insure

t]
3

Al tn~urance shall be carned with companies aoptned by Lender. The msurance policies and any renewals shall
Jer and shatl inciude foss pavable clauses 1 twvorwd Jand ma torm acceptable to. Lender. o
i hass, Borrower shall give Lender immediate notite Y matl. Lender may make proof of 1oss if not made prompily
By Borrower. f nsurance company concerned 15 hereby authonzed dod/duected to nuke payment for such loss directly to Lender,
ad of ta Bormoswer and to Leader jomtly. Al or any puit of the wéudpee provesds may be applied by Lender, st its option,
her 12 f0 the reduction of the ipdeBtedness under the Note and tas Seeuzie Instrument, Aiest 1o any dehnyuent amounts applied
i the order 1 Paragraph 3. and then to prepayvmant of punaipal, or (b Widie restaration or repaty ul the damuiped property. Any
appircation of the procevds 1o the panapal shudl not extend o1 pusipone the due fate ¥f the inenthly payinents which are referred to
12 Paragraph 2. or change the amount of such puyolents, ARy oacsss maurdsve rrovesds over an amount required 10 pay all
cutstandmyg indebtrdneas wnder the Note und ths Securiay Instiument shail by purd Codie entity fegally entitled thereto.

In the event of forecheure vf s Sevurity Instrument or uther teanster of Tide o the Peoperty that eatingmshes the mdebtedness,
sl mght. utie and anlerest ofF Burroner moand to imsuranve pohicies an force shall pass 168 purvhuser.

3. Occupancy, Proservation, Maintenance and Protection of the Property; Buimwer's Loan Application; Leascholds,
Boarrower shall oclupy. establish, and use the Property as Boniower s prncipal resadence wilhun sixty days adtes the excouton of
s Sccurity Instrument and <hall continee to ovcupy the Propaity as Borower™s prncipal rews benee for at least one year after the
date of occupancy, uniess the Secretury determines this requiement will vause undie hardshup for/gdorower, oF unltess exienuating
rcumiEnces vt which are bevund Bummower™s control. Berrewer shall notify Lenders of uny exteauat ny circumstances. Borrower
shalt mot commut waste or destroy, damage or substantially change the Property or allow the Property toddersrionate, veasonable wear
and tear exvepted.  Lender may imapedt the Property 11 the property s vacant o shandoned o1 the joap/is/m default. Leader may
1hoe reasenable aolion o protect and preservye such vacant o shandoned property. Borrower shall also‘el my defanlt if Borrower,
th: lean application process, gave matenully fidse o1 inacourate intormation ur statements to Lender(yr failed to provide

wd by the Note, mcluding, but not Bmiles 1o, representations

minp Borrowe:r's vovupansy ot the Property as a ponespal reselence. 18 this Seeunty Instrument is on a teaschold. Borrower
shall comply with the provisions of ihe tease, B Bortower acquues ve btiv 1o the Prapenty. the leaschold and fev title shal! not be
merged unless Lender 2grees 10 the merger in wrihing.

6. Charges o Borrower und Protection of Lender’s Rights in the Property.  Borrower shall pay all povernmental or
harpes, fines and impostions that are not mcladed m Paageaph 20 Borroweer shall pay these uwbligations on ume directly

3
1

during
1 ender with any matenal informatont i conneston with the loan evades
13

o

munirpal of e
' the entity which i~ owed the payvment. I fiolure 1o pay would adversely aftect Lender s interest in the Property, upon Leader’s
seaquzst Borrower shaii promptly fumiush to Leader receipis ovidencmng these payments.

15 Borrower ta:ls to muke these payments or the puyments regqured by Parapraph 2, or fails to perform any other covenants and
rocments cortuined in this Sevunty Iastrument. or there s o legal procecding that may sigmiticantly affect Lender’s nyghts in the
Propenty (>uch us a provseding i bankruptey, for condemaaiion of to entoree faws o egulations), then Lender may do and pay
whitover 1s Devessary o protedt the value of the Property and Lender's rights an the Propernty. including paymemt of taxes, hazard
seurance and other ilems mentioned in Paragraph 2.
Any amounts Jdisbursed by Lender under this Parugraph shall become an additional debt of Borrower and be secured by this
Szcerity Instrument.  These amounts shall bear mierest trom the dute of disburssmznt, ot the Note rale, and #1 the opuon of the

Leader, shall e immediately dus and pavable.

13
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wements on the Proneriy, whether now iz exisience o subsegientdy erected, agunst doss by (loods to the extent required |
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x[] APJUSTABLE RATE RIDER 131 6429565 729
50404167

- THIS ADJUSTABLE RATE RIDER is made this 25th day of

Seprenber, 1881 , and i5 incerporzted into xnd shall be deemed 10 amend and supplement

the Mortgage, Deed of Trust or Secunty Deed (°Security Instrument™) of the same date given by the undersigned
{"Borrower") to secure Borrower’s Note {*Noate*) to
vargaretten & Company, Inc.,
orporation organized and existing under the lsws of the Staete of New Jersey

{the "Lender"} of the same date and covering the property described in the Security Instrument and located at:

2470 N O LINDEN PL., CHICAGO. IL 508a7
[Propery Addeese]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN THE INTEREST RATE AND THE
MONMNTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CEANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOIAL COVENANTS. In addition to the covenants and agrecinents made in the Security Instrument,
Borrower und Lendr: further covenant and agree as follows:

1. INTEREST RAYT AND MONTHLY PAYMENT CHANGES
{A) Change Dace
The interest rate insy zhange on the first day of 30 Uary, 1883 , and on thas day of each succeeding
vear. "Chxnge Date” means each date on which the interest rate could change.
{B} The Index
Beginning with the first Caange Date, the interest rate will be based on an Index. “Index” means the weekly
average vield on United States Treasur Sa urities adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. “Current Index® mr:ans the most recent Index figure available 30 days before the Change Date.
1f the Index {as defined above) is no longer svrilable, Lender will use gs & new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will g.ve Borrower notice of the new Index.

{C)} Calculation of Interest Rate Charg = e
- Before each Charge Dale, Lender will caleviaic & new interest rate by adding & margin of i
] Two Per Centum (s
E percentage points { 2 %) to the Cur'en’ Index and rounding the sum to the nearest one-cighth of one b3
K percentage point {0.125%). Subject to the limits stated in Pz graph 5(D) of this Nele, this rounded amount will be the new ':-‘
interest rate until the next Change Date. H;}‘
k (D) Limits on Interest Rate Changes é: .

-4 The interest rate will never increase or decrease by more thun one percentage point (1.0%) on any single Change
Date. The interest rate will pever be more than five percentage poins (5.0%) higher or lower than the initinf interest rate
stated in Paragraph 2 of this Note.

{E) Calculation of Payment Change
; If the inlerest rate changes on a Change Date, Lender will calculae v amount of monthly payment of principal
E and interest which would be necessary to repay the unpaid principal balunce in il ¢ the maturity date at the new interest
rate through substantially equal payments. in making such caleulation, Leader will iseshe unpuid principal hulance which
would be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new monthly payment of principal and
interest.
{¥) Notice of Changes
Lender will give notice to Borrower of any change in the interest rete and monthly payrient amount. The notice
must be given at least 25 days before the new monthly payment amouni is due, and must set forth17 we date of the notice,

(i1) the Change Dale, (iii) the old interest rate, (iv) the new intzrest rate, {v) the new monthly pay:n.ai amount, (vi) the

Current Index and the date it was published, (vii) the method of calculating the change in monthly paymest amount, and (viii)

any other information which may be required by law from time to time.

FHA ADJUSTABLE RATE RIDER
MAR-7TIM PAGE 1 OF2 07/91)
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