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THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UMDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE
MADE FROM TIME 7O TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS

s
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~ 1 Legalww.Tmsdowmntxsamortgageomealestalelocaredm [N County.
Srate of {ihnOis (calied the “Lang ). The Land s legal dascription is:
LOT 7 IN BLOCK 5 1IN MARTIN ANDERSON'S RESUBDIVISION OF LOTS 1 TO 9 BOTH
e INCLUSIVE AXND LOTS 30 TO 39 BOTH INCLUSIVE IN BLOCK 3 AND LOTS 1 TO 48 BOTH
T INCLUSIVE IN BLOCK 5, ALL IN HOOD'S SUBDIVISION OF BLOCKS 1,2,3,4,5,6,8, AND
18 IN SALISBURY'S SUBDIVISION OF THE EAST HALF OF THE SOUTHEAST QUARTER OF
SECTIOK 5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. am
perT-8) RECORDIRE
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2. Definittons. in this ocoment, the foliowing definibions apply. QL s p %x—PL-H1IA15
“Mortgage " This documeat s called the “Mortgage ™. - CGOK COUNTY RECORDER
Borrower SRR AL S A
will be calied “"Borrower*'.
Borrower s address 1S Shown Delow. o,
‘tencer - TCF BANK SAVINGS fshail be calied "Lender. Lender is a federal savings bank which was formed and which exists underthe L.
faws of the Ursted States of Amenca. Lende. s 3ddress is 801 Marquette Avenue, Minneapolis, Minnesota 55402, £

“Agreement : The CommandCredn Plus Liy Agreement signad by one or more Borrower and dated ihe same date as this Mortgage will Fy
be catied e "Agreemeant . Under the Agreement. ary QOTTOWEr signing the Agreament has a revolving line of credit called the “Account™ The
Agreement alows such a Borrower 10 obtain Loar Advances from the Account, make payments. and obtain raadvances. Unaer the Agree- |
ment. such a Borrower may request Loan Advance2-#rora the Lender al any time until tha final due date, shown in section 3 below.
. ‘Property  The property that s descrnibed in section ficalled the " Property

- 3 Final Due Date. The scheduled date for final payment ol ahat Borrower owes under the Agreementss S8 Tl pildlis 30, 00
1. Vanable Annual Percentage Rate. The Annual Percent: ge Rate is the cost of Borrower's credit as a yearty rate. The Annual Percent-
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58 75

age Rate Lander uses 10 iigure Finance Charges will go up and down, Lased on the highest U.S. prime rate published daily in the Wall Street
- Journa! unger “Mpney Rales  {the “index ). The Index may not be the lowest or best rate oflered by Lender or other lenders. if the Indax be-
% comes unavaiadke. Lenger will select some other interest rate ndex. 1 the: extent permatted by applicable laws and regutations, as the Index
" ang nonty Borrower Lender wilt change the Annual Percentage Rate tho 1051 busingss day (excludes Saturday, Sunday and legal holidays)

iowWingG the day that the Index changes sothat stis always . 30 Fersentage pomts above the Index. It the Annual Percentage Rate
goes up or gown, the Dady Perioagic Rate will also go up or down. The maximura Zwonual Percentage Ratg 13 [ .00 Ye. Tha mimimum
Annual Percentage Rate 1s o %0, Since the index 15 now i ey [ 2eethenmiat Annuat Percentage Rate for Bormrower's Ac- -
COUT S PPN %n, winthis a Day Periouc Rate 71 J0lsiaw %

5 Description of the Property. Borrower gives Lender nghts in the following Properiy
a The land which siocated at{aodress)  1-5 300 g2 a8yt L U L DTN N R ETE AN N R SR |
. Tha Land has the isgal descnphon =own abovis i sochon 1.

o AR bunowngs and all other impeovements and hixtures {such as plumbing and electrical equip nantl that are now or will in the tuture be
ocae on me Land.

©. A¥ “pasements, nghts. heredaments. appurtances, rents. royalties, and profits” that go along with v tand. These are rights that
Borrower has as owner of e Land in other property.
ROTICE: See the other side for more contract terms. The Borrower agrees that the other side is a part o1 thia Viorigage.

By signing thus Morntgage. Eo:rower agrees to all of 4s terms.
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The foregoing instrument was acknowiadgad befora me this

//

g
rr
basl
g
i







UNOFFICIAL:GCORY

6. Notice of Variable Rate of Interest This Mortgage secures a line of crecit that has a vanabla rate of interast. This maans that the in-
Terest rate may Mcrease or decreasa from time 1o time, as explained 1n section 4.

7. Finance Charge. Borrower will pay a Frmance Charge until Bormower has repaid everytung owsd under the Agresment. Lender fig-
ures the Finance Charge at the end of avery montitly billing cycle. The monthly biling cycle runs from and including the first day of a month to
anc noiuong the last day of that month. To hgura the Finance Charge tor a monthly billing cycle. Lender adds up the Finance Charges for each
day in the Dihng cycie. To figure the Finance Charge tor each day, Lender muttiplias the Daily Penodic Rate times the Daily Balance of Bor-
rower 5 AcCount ON that day (for each day in the monthly biiing cycle). Lender tiguras the Daily Periodic Rate by dividing the Annual Percent-
age Rate by 365 (or 366. m any leap year). Lender determings the Daily Balance by first taking the beginning balance of Bofrower's Accournt
each day. 3dding any naw Loan Advanhcls, sublracting any payments of cther credis 10 the Accoum and subtrating any unpaid Finance
Crnarges andt Other Charges. This gives Lender the Daily Balance for each gay. Borrower pays a Finance Charge on Loan Advances begin-
THNG WiIh the day they are made.

& Transafer of Rights in the Property. Botrower mongages, grants and conveys the Property to Lender subject 1o the terms of this Mort-
gage Trus maeans that, by sigring this Mortgage. Borrower is giviiig Lender those rights that are stated in this Morigage and atso thosa rights
tha? tne law gives to lkengers whao have taken mortgagas on land. Borrower is giving Lender these nghts 1o protect Lender from possible
iosses that mugnt resuft it Borrower fails 1o keep the promises made in this Morigage ang in the Agreement.

9 Termination of this Mortgage. If Borrower pays to Lender all of the amoums owed to Lender under this Mortgage and under the
Agreement, and keeps all promises made i this Mortgage and in the Agreement, then Lender’s nghts in the Property wili end, Lender will
send Bormower g documant stating this and Bormower can tike #t with tha County in which the Property is located.

10. Promises of Boyrower — Bormower represents and warrants that:

a. Borrower owns the Property.

. Bogrower has the right to mortgage. grant, and convey the Proparty to Lender; and

¢ There are n@ clzyns or charges cutstanding agamnst the Property except any rmortgages that are currently shown in the office where
real estate records arcked for the County whena the Property is located.

Borrower gives a ge/erziwarranty of titie to Lender. This means that Borrower will be fully responsible for any losses which L ender suffers
because someene other the 1 Borrower has soma of the rights in the Property that Borrower represents and warrants to have. Borrower wilt
gefend ownership of the Froses ty agamst any claims of such rights.

11. Bormower's Promise tu Foy — The Agreement. Borrower promises promptly 1 pay all amounts due o the Agreement.

12. Borower's Promise 1o Fay — Tharges and Assessment Borrower promises 1o pay all present ana future hens, taxes, assess-
ments, utiity Dlis, ana other charges n the Property. mciuding any amounts on any prior mortgage, as they become due.

13. Bosrower's Promise to Buy Hay ~ dinsurance. Borrower promises 10 Obizin a hazand insurance policy naming Lencer as mortgagee.
and which covers all butkdings on the Property, The insurance must ba satsfactory to Lender and must cover Ioss or damage caused by fire
and hazards normally covered by extended ro crage’” hazard insurance polices. Borrower may obtain the insurance {from any company
that is authornzed to do business in this state 37.d that is acceptable 1o Lender. The insurance must be in the amounts and tor the periods of
ume required by Lenter. Borrower will notify Lende’ promptty if there 1s any 1oss or damagae to the Property. Lender may file a “Proof of Loss™
form with the (nsurance ceompany. Borrower direct i the insurance company 1o pay all "Procesds’” 1o Lender. ""Procesds’” are any fmoneay that
the insurance Company owes 1o the Borrower under uYs pokcy. Unless Lender agreas n writing that the Proceeds can be used ditferentiy, the
Proceaas wili be apphed 10 pay the amount Borrower ow zs! ender.

it any Proceeds are used o reduce the amount which 307 mwer owes Lender undet the Agreement, Borrowear will stilt have to maka the
reguiar payments under the Agreemertt until the entre amoun ourtower owes 1s pad in full

i Lenoer forecioses tis AMorigage., anyone who buys the Properiy al the foreclosure sala will have all the nghts under the insurance policy.

12 Borrower’s Promise to Buy Flood Insurance. if the Land ot anv.oart of the Land)s located i a desighated otficial iocod-hazardous
area. the Borrower promuses 10 buy iood insurance in ihe maxymum 2. no Nt avalable or the amount secured by this Mongags, whichever is
less. Borrower agrees to cirect that any money payabie under the Hioouwnuumnce will be paid to Lender, but Bormower will still have to make
reguar payments under the Agreement until the entire amount Borrower maeis paid in full.

13. Borrower's Promise to Maintain the Property. Borrower promises ina' S frowsr won't damage or destroy the Property. Borrower
alsc promises to keep the Property in good repatr. If any improvernents are mar’e t0 the Proparty, Borrower promises that thay worn't be re-
moved trom the Property.

15. Lender's Right to Take Action to Protect the Property. # {1) Borrower does 1.0t koep the prormises and agreements made in this
Mcrigage. of {2) someane (Borrower or anyone else) begins a legal proceeding that i ay siovificantly affect L.ender’s rights in the Property
{such as, tor exampie. a legal proceeding in bankruplicy. of 10 condamn the Property). then L.ar2er may do and pay lor whatever is necessary
1o protect the value of the Property and Lender's rights in the Proparty. Lender's actions unc 8t us section may include, ior axampia, paying
any amount gue uNder any DRoF mortgage. appaaring it court, paying reasonable attormeys’ 'aes and antering on the Proparty to make
repairs.

Borrower prormuses 1o pay Lender alt amounts that L.ender pays under this section. If Lender pays ar Ghligation, Lander will have all of the
nghts that e person Lender paid woukd have had against Borrower. This Mortgage covers all thesa amounts that Lengder pays, plus interest
at he rate that s figured as if the money had been given under the Agreemani, or if that rate violates the lav| then at the highest rate that the
iaw aliows.

17. Lender's Rights. Any fadure or delay by Lender in enforcing the rights that this Mortgage or the law give it il ‘wt cause Lender to give
up those nghts. Lender may exercise and enforce any of its rights until the Mortgage ends. Each night that this Morigage gives 1o Lender is
separate. Lenger may enforce and exerase them one at a time or all at once.

18 Joint Borrowers. Each persor that signs this Mortgage 1s responsible for keeping all of the promises made vy ‘Borrowsr’™”. Lander
may choose 1o enforce s nghts agamst anyons sigming the Morgage as an individual or against all ot them. Howavaer, it saineone signed this
Mongage. but Sic not sign the Agreement, then that person will not be requured 1o pay any amount under the Agreernent, butwill have signed
Nty 1O Gre@ LENDET I TgNIs that person has m the Property unaer the terms of this Mortgage.

15, Notices. Uniess the law requures differently, or uniess Bormower tells Lender differently, any notice that must ba given to Borrower will
oe gehvered or masied to Bormrower at the address shown in section 5. Nohoes that must be sent to Lender wilt be givan by mailing them to
Lender 5 a0Gress ShowT i sacton 2. Any nouce will be "given” when it is mailed, of when it is delivered accornding to this paragraph.

20. Selling the Property. Borrower agrees not 1o sell or transfer all or any pan of the Property, or 2ny rights in the Property. without the
Lenders wrtten consent. Thes inciudes salke by Contract tor Deed.

21. No Defaults Under Prior Mortgages. |f there s already a mortgage against the Propertty. the Borrowear promisas that there will never
e a default under that mortgage.

22, No Other Mortgages. Borrower agrees not 1o martgage all or any part of the Proparty or allow anyong else 1o have a fen-on the Prop-
erty without Ihe Lender s written consent.

23. Lender's Remedies — Foreciosure. it Lender requires Bormower 10 pay the entire outstanding balance under the Agreement in one
payment {cathed acceleraneny | and Bormrower fails to make the payment when due, then Lender may foreclose this mortgage as provided
below, However. before acceleranng, Lender will send Borrower a written notice by certified mail which states:

a The promuse that Boitower faled to keep or the representakion or warranty that Borrower treached;

o The acton Borrower must take 1o correct that failure;

¢. The date, at laast 30 cays away. by which the failure must be corrected;

. That st Borrower coesn't correct the failure by the date stated in the notice. Lender will accelerats. and if Borrower gdoesn’t pay. Lender

or anather persHn may duy the Property at 8 foreciosure Sale;
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