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STATE OF ILLINOIS FHA GASE NO.
FHA MORTGAGE 131:6649308 703

This Mortgage {"Security instrument™) isgivenan  September 27, 1993 . The Morgagorls
BOBSBY J. STEV.ASDN, MARRIED TO YHERESA STEVENSON and THENESTA DRIVER, A SPINSTER

whoseaddressls ¥y22% SOUTH MARSHFIELD AVENUE, EHITAGOD,IL 60620
. This Secay Instrurnent is given 1o

ANERICAN STATET® VFPORTGAGE, INC.

which is organtzed and extrinjunderthelaws of TLLINDIS . and whose addrass is

215 Y, 1TS5STH STIRETZT , NOHENOOD, L 60430

(Lender”). Borrawer owes Lendr the principalsumof sixty Yhousand fFour Hundred Fifry

and nes100
Dollars {).5.$ 60,450 00 }. This debt is evidenced by Borrower's notae dated the same date as this

Security Instrument CNote"), which plov.des for monthly payments, with the full debt, if not paid earler, due and
payableon o©octeber 1, 2027/ 7ThisSecurity Instrument secures to Lender: (@) the repayment of the debt
evidenced by the Note, with interest, and allrerewals, extenslons and modifications; {b} the payment of all other sums,
with interest, advanced under Paragraph & 0 protect the security of this Security instrument; and (c} 1he performance of
Borrower's covenants and agreements unde: tris Security Instrument and the Note. For this purpose, Borrower does
herey mortgage, grant and convey 10 Lender tha ‘allowing described property located In

ToO0K County, Hlinois:

THE SOUTH 2 FEET OF 1LOT 38 AND ALL (F tODT 37 AND THE MNORTH 3 FEET OF LDV 36 IN
BLOCK &, JOKN A. PRESLEDTT*S BEVERLY HILLS SUBDIVISION OF BLOCKS & AWD S IN THE
SUBDIVISIOM OF THE SDUTH 1,72 OF THAT PART OF THE EAST /2 OF SECTION &,
TOUNSKIP 37 MORTH, RANGE 14, EAST OF THz 'TYIRD PRIINCIPAL NERIDIAN, EYING EAST
OF THE COLUWBUS CMICAGO & INDIANA CENTRAL QZILROAD, IN £OOK COUNTY, I[LLIKOIS.

pEPT—1 RECORDING $15.29
TRIEDY  TRaN T149 18-62/71 14:22 .08
Hih g m *—P1—H1Z&57S
COM COUNTY RECORDER

QiHignt 3

Tex !.D. #:2%-0&8-412-D10

whichhastheaddressof 9229 SDUTH MARSHFIELD AVEMNUE CHICAGD
- [Street) ICiny]
tinels £0620 {Propenty Address™);

{Zip Code}

TOGETHER WITH all the improvements now or herealier erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, off and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
tha foregoing is referred to in this Security Instrument as the *Property.®

BORROWER COVENANTS that Barrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbranges of record,
Borrower warrants and will defend generally the titie to the Propernty against all claims and demands, subject to any
encumbrances of record.
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derie of the monthly payments, which are referred 1o inTal raph 2, or ¢ ng amotint of such payments. Any

excess procesads over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Delit.

(a) Defsult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis,

require immediate payment in full of alt sums secured by this Security Instrument it:

{) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defautts by failing, for a petiod of thirty days. to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lander shall, it permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrurment if.

() All or pan of the Property, or a beneficial interest in a trust owning all or part of the Property. is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser o¢ grantee does se occupy the Property but his or her credit has not baen approved in
accordance with the requirements of the Secretary.

(c) No Waiver, It circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such paymenis, Lender does nol waive its rights with respect to subsequent events.

(d) Regulatizns of HUD Secretary. In many circumstances regulations issued by the Secretary will fimit Lender's

rights, in the cass of payment defaults, to require immediate payment in tull and foreclose it not paid. This Security

Instrument does 2t autharize acceleration or foreclosure i not permitied by regulations of the Secretary.

{e YMorigage Nct )isured. Borrower agrees that should this Security Instrument and the note secured theraby not

be eligible Tor insurm nc » under the National Housing Act within 60 DAYS trom the date hereof,

Lender may, at its opara and notwithstanding anything in Paragraph 9. require immediate payment in full of all

sums secured by this Secriéty Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DATS from the date hereof, declining 10 insure this Security instrumeni and the
note secured thereby, shali b fsemed conclustve proof of such ingligibility. Notwithstanding the foregoing, this
option may not be exercised oy Lender when the unavaltability ot insurance is solely due fo Lender's failure to remit

a mortgage insurance premium 1o e Secretary.

10. Reinstatement. Borrower has acight 1o be reinstated if Lender has required immediate payment in tull because
of Borrower's tailure to pay an amount due ander the Note or this Security Instrument. This right applies even after
foreciosure proceedings are instituted. To (eins<ate the Security Instrument, Borrower shail tender in a lump sum all
amounts required to bring Borrower's accouril Current inctuding, 1o the extent they are obligaticns of Borrower under
this Security Instrument, foreclosure casts ano tazonable and cuslomary attorneys’ fees and expenses properdy
associated with the foreclosure proceeding. Upoi reirstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as it _z=der had not required immediate payment in full. However,
Lender is not required to permit reinstatement #: {i) Lendeshas accepted reinstaternent after the commencement of
toreciosure proceedings within two years immediately precedding the commencement of 3 currem foreclosure

b

proceeding, (i) reinstatement will preclide foreclosure on difforent grounds in the future, or {il) reinstatement will i
acversely affect the priority of the lien creaied by this Security Jastrument. - 1
11. Borrower Not Released; Forbearance by Lender No' a Vaiver. Extension of the time of payment or E -
modiication ot amortization of the sums secured by this Securniy Vistrument granted by Lender to any successor in b
interest of Borrower shall not aperate 1o release the liability of the origi.sal Borrower or Borrower's successor in interest. N
Lender shall not be required to commence proceedings against any sv.ccessor in interest or refuse to extend time for T
paymant or otherwise modify amortization of the sums secured by thic Gecurily Instrument by reason of any demand C:)

made by the criginal Borrower or Borrower's successors in interest. Any {cibearance by Lender in exercising any right
or remedy shall not be a waiver of or prechude the exercise of any right or cemerly.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Slouors. The covenants and agreements ot
this Security Instrument shall bind and benefit the successors and assigns of Lanupr and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jointansl several. Any Borrower who
co-signs this Security Instrurment but does not execute the Note: (a) is co-signing tla)i Sceurity Instrument only 1o
mortgage, grant and corwvey thatl Borrower's interest in the Property under the terms of (nis Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and (c) a0 ees that Lender and any ather
Borrower may agree 1o extend, modity, forbear or make any accommodations with regard 10 th= terms of this Security
Instrument or the Nate without that Borrower’s consent.

13. Notices. Anv notice 1o Borrower provided for in this Security Instrument shall be given by (welivering it or by
mafliing &t by first class mail unless applicable law requires use of another method. The notice shul e directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lerde: shall be given by
first class mag 1o Lender's address stated herein or any address Lender designates by notice to Boricerer. Any notice
praovided for in this Sacurity Instrument shall be deemad to havae been given to Borrower or Lender whicn given as
provided in this paragraph.

14. Gaverning Law; Severability. This Security instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property Is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one eonformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of
the Property. Bomower authorizes Lender or Lender's agents to collect the rents and ravenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’'s agents. However, prior to Lender's notice to Bomower of
Borrower's breach ol any coverant or agreement in the Security instrument, Borrower shall collect and receive all rents
and revenuas of the Property as trustee for the henefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: {a) all rents received by Borrower shall be held by Borrower as trustes
for benefit of Lender pnly, to be applied to the sums secured by the Security Instrument; {8} Lender shall be entitled to
coflect and receive alt ot the rents of the Property; and (c) each tenant of the Property shall pay alt rents due and unpaid
to Lender or Lender's age:t on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and bas not and will not petforra any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do 50 at any time there is a breach. Any
application of rents shall not cure of walve any detfault or invalidate any other sight or remedy of Laender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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