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MORTGAGE

THISTAOF. TGAGE ("Sccyrity Instrument™) is given on September 30, e .
1o 91 GARY J. NOVAK and UARDLE L. ROVAK. his. wife ...
Borrower™). This Secuniy Instrument is given 1o

FIRSI. FEDERAL SAYLIO3 ANDLDAN ASSOCIATION OF WESICHESTER ...................... which is organized and existing
under the Laws of . ABited States ol dmerica s and whose adFess is oo e e
2121 South Mannheim esd. ~ Westches:zsg, Illingis. A01.53 e cermeeeaenneaeaeeeeeennns U Lender™ ).
Borrower owes Lender the gwlm' al sum of . TR0 _HUNDRED FOR AND THREE BUNDRED-z==. ..
QQ L ... Dollars{U.S. $.249,.300.00.......). This debt is evidenced by Borrower's iote

dated the same date as 1this Sev ooy Imtrument ("Note™), whic_'pdnrgvidcs for monthly payments, with the full deb, if not
3,.201 This Security Instrument

pand earkier, due and pavable on August a
secures 1o Lender: (a) the repayment o Sae debt evidenced by the Note, with interest. and all renewals, extensions and

modificattens: (b} the payment of all ot’ier sums., with interest, advanced under paragraph 7 to protect the security of this
Security lastrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does verebs monigage, grant and convey 1o Lender the fullowing described property
County, JHlinois:

10587-14 pk

LOT i3> 1IN IXNDIAN BEAD PARK UNIT LIPMRER 4, BEING A SUBDIVISION COF
THAT PART OF THE NORTH EAST 1l/4 OF SECTION 19, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAT. MFRIDIAN, 1K COOK COUNTY,

ILLINOLS.

£OCISI6

re
L

PERMANEXT INDEX NUMBER: 18-19-205-058

which has the address of 6387 Shabbona Road, Indian Head Park

Hlinows 60525-4353

TOGHFTHER WITH all the wnprovemenis now or hereafter erccted on the property. and all easemcents, rights,
appurienances, rebls. rovallies. muneral, oif and gas fghts and profits, water rights and stock and all fixtures now ar
hereafter 2 part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred 1010 this Security Instrument as the “Preperty.™

BorrOWER CoOvVISNANTS thar Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Property against all elaims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with
Itmted vanations by Junsdiction to constitute 2 uniform security instrument covering real property.

ILLINOIS —Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT o Form 3014 12783
P 24713 SAF ﬂms:lnc:nosﬂ.:
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parocorsl NQUEELCEALL L EIPY -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*"Funds™} equal 1o
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b} vearly
leasehold payments or ground renis on the Property, if any: (¢} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “cscrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Llender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, withowt charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securnty Instrument.

If the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower’s oplion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the ¥ unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necedsany 10 make up the deficiency in pne or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held by /cender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio7 o the sale of the Property or its acquisition by Lender. any Funds held by Lender ar the time of
application as a credi( agiizat the sums secured by this Secunity Instrument.

3. Application o Puvments. Uniless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shatl be 2ipp'ied: first. to late charges due under the Note; second, 1¢ prepayment charges due under the
Note; third, to amounts pavatie under paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. W/ rower shall pay all taxes, assessments, charges. fines and impositions attributable to the
Propenty which may attain priority vver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i 7ie manner provided in paragraph 2, or if not paid in that manner, Borrower shull
pay them on time directly 10 the persoa ow-2 payment. Borrower shall prompily furnish 10 Lender all notices of amounts
to be pard under this paragraph. If Berrojver 1aakes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promply discharge any ¥en which has priority over this Secunty Instrument unless Borrower: (a)
agrees tn wnting 10 the payment of the obligation secured by the lien in s manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o1 252-Hen in, legal proceedings which in the Lender's opinion operale 1o
prevent the enforcement of the lien or forfeiture of any p2+ of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien (o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ouer this Security Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien orita) c one or more of the actions s¢t forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvirents now existing or hereafter erected on the Property
insurcd against loss by fire. hazards included within the term “extend it Coverage™ and any other hazards for which Lender
requires tnsurance. This insurance shall be maintained in the amoan's and for the perinds that Lender requires. The
insurance cammer providing the insurance shall be chosen by Borrow< subject 10 Lender’s approval which shall not be
unreasonably withheld.

All tnsurance policies and renewals shall be acceptable 10 Lender tnd sXall include a standard morgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requirss Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrown siall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shiz il be applied 1o restarstion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is noy lessened. H the
TESIOTANON Of repair is not economically feasible or Lender's security would be lessened,he imsurance proceeds shall be
apphiad 10 the sums secared by this Security Instrument, whethet or not then due, with any excess paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thnodp insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the profecas 1o repair or restore
the Property or ta pay sums secured by this Security Instrument, whether or nat then due. The 30-Gise period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal saa). not exiend or
postpone the due date of the monthly payvments referred 1o in paragraphs 1 and 2 or change the amaum of the payments. If
under paragraph 19 the Property is 2cquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument tmmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds., Barrower shall not desteoy, damage or substantially
change the Propenty, aliow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender aprees to the merger tn writing,.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significanidy affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate, for condemnation or 1o enforee Jaws or
regulanons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appeanng in court. paying reasonable aitorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lencer does not have todo so.

Any amonnts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 160 Borrower

requesting payment,
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UNOFEEICIAL COPY,,, .. ..

BI-WEEKLY PAYMENT RIDER

(For Security Instrument)

THIS BIAWEEKLY PAYMENT AIDER 1s mage this_S0tH day of
corporatag into ana shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Insirument’) of the same date given by the undersigned (the ‘“Borrower”) te secure Borrower's Nole to

September 1981 and is in-

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF WESTCHESTER

une CLender : of the same date and covenng the property uescnbed in the Securily Inshumem and located al
0587 Shabbona Road., Indian Head Park, 1llinois 60525-4353

iProperty Acoress)
ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrumenti, Borrower and
Lendser further covenant and agree as follows:

A. Funds tor Taxes and insurance

tinitorm Covenant 2 of the Securly Agreement is amended to read as follows:

Funds tor Taxes and Insurance. Subject to the applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender
on the day Di-weaskily payments are due unger the Note, until the Note is paid in full, a sum ("Funds™) equal to one-twenty-sixth
of: (a) yearly taxes and assessments which may attain priority over this Security Agreement; (b} yearly leasehold paymens
or ground rents onane Property. it any; () yearly hazard insurance premiums; and {d} yearly mortgage insyrance premiums,
it any These dams avd called “escrow items’”. Lender may estimate the Funds due on the basis of current data and reasonable
esimmates ot future e5Crnw Hems

The Sunas shaii be b2l in an anstitulion the deposits ot accounts of which are insured or guaranieed by a Federal or State
agency yncluding Lenger (¢ L:nder s such an institution}. Lender shall apply the Funds to pay the escrow items. Lender may
rol charge tor noicing and ar piving the Funds. analyzing the account or veritying the escrow items, unless Lender pays Bor-
rower inlerss! on the Funds and'epnhicable taw permits Lender to make such a charge. Borrower and Lender may agree in
wrting that int2rest shall be pa:a.on'the Funds. Unless an agreement is made or applicable law requires interest 1o be paid,
Lender shah not be required 10 pav Sorrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge. an annual accounting of the Fuads showing credils and debits to the Funds and the purpose for which each debit
to the Funes was macge The Funds ara o aged as additional sec.nily for the sums secured by this Security Instrument.

i ine amount of the Fungs held Dy Lenter, 17gether with the future bi-weekly payments ol Funds payable prior to the due
cates 5! the escrow 1items, shailt 2xceed the @ mount required 10 pay the escrow items when due, the excess shall be, at Bor-
rower's cpuon. either promply repaid 10 Borrowr or credited to Borrower on bi-weekly payments of Funds. If the amount
of Funds hia by Lenger)is not suthicient 10 pay the eucrow items when due, Berrower shalil pay 1o Lendsr any amounit necessary
1> make up ne gehiciency 1IN one O MOEre payments 7s.equired by Lender.

Upon payment in full of ali sums secured by this Secu ity Instrument, Lender shall prompily refund to Borrower any Funds
helg by Lencer H under Paragrapn 19 the property is solo or “cquired by Lender, Lender shalt apply, no iater than immediately
2rior 10 the sale of the Properiy or its acquisition by Lendei. any Funds heig by Lender at the time of application as a credit
against the sums secured by this Security Instrument.

B) PAYMENTY OF PRINCIPAL AND INTEREST: PREPAYMEN T AWD LATE CHARGES

3. PAYMENTS

A) Time and Place o! Payments

I wilt pay prncipal and interest by making payments every two (2) weihs {"Bi-Weekly™).

bwill make my brweekly payments beginmng. October 14 sl . 1 will make these payments every
2 weeks unltil { have paid all of the principal and interest and any other charges described below that | may owe under this
Nota. My bi-weekly paym-ents will be applied to interest betore principal. fon___._ o August 5 . 2013
t st owe amounts unger this Note, | wili pay those amounts in full on that date _which is called the “maturily gdate’.

} will make my bi-weekly payments at . _2121 S. Mannheim Road, Westchester, tllinots 60154-4391
or at a different pltace it required by the Note Holder.

8) Amount of Bi-Weekly Payments

My Di-weekly pavmoent will be in the armount ot US. § 1002.96

4. BORROWER'S RIGHT TO PREPAY

t nave the right to make paymaeants ol principal at any time before they are due. A payment of prinitwa! only is known as
2 “prepavmant’. When | mahke a prepayment, | will teli the Nole Holder in writing that | am doing so.

{ may make a fuit prepavment or partial prepayments without paying any prepayment charge. The Note Hudder will use all
of my prepayments 1o reduce the amount of the principal that 1 owe under this Note. If | make a partial prepaymeni, there
wiil be no changes in the due date or in the amount of my bi-weekiy payment uniess the Note Holder agrees in writing to
mose changes.

5. BORROWER'S FAILURE TO PAY AS REQUIRED

A) Late Charge for Overdue Paymeants

if the Note Holder has not received the tull amount of any bi-weekly paymeni by the end ot_12 ___ calendar days alter the
date it is gue. l wili pay a late chatge 1o the Note Holder. The amount of the charge will be 5.0 __ % of my overdue bi-weekly
payment ¢t principal and interest. ! will pay this late charge promptly. but only once on each late payment.

B8) Default

i 1 Jdo no! pay the fuli amount of my bi-weekly payment on the date it is due. | will be in default.

BY SiGNING BELOW, Borrower accepts and ag{ee;to the lerms and covenams conlai'led in this Bi-Weekly Payrmeny Rider.

i // ~ S ./.'f; [ L {Seal)
G&R\ .I. ‘\O‘JAK _' i . . -Borraower
\ L e e NN Lo {Seal)
CAROLE L. NO\’AK -Borrower

(Seal)

-Borrower

AAGFT SRE B Weente Tavment Foe
For Secuniy WRalcomenl 184S SAF Systems and Forms, dnc.







