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MARGARETTEN & COMPA INC

1625 NORTH CT. PALATINE, IL 60067 60106157
MORTGAGE

S

THIS MORTGAGE (*‘Security Instrument’’) is given on September 30th, 1991

The mortgagor is  YONG KIM, MARRIED TO YOUNG SOOK KIM
MYONG SUN CHONG, SPINSTER

(‘‘Borrower’’).
This Security Instrur.cat is given to
MARGARETTEN & CDMPANY, INC. which is organired and existing
under the laws of the Htate of New Jersey , and whose address is
One Ronson Road, inelin, New Jersey 08830 (*‘Lender’’).
Borrower owes Lender the piincipal sum of
One Hundred Twenty- 2ne Thousand, Six Hundred and 00/100 Dollars
(uUs. s 121,600.0C ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (‘‘Note’’), which provides-ivr monthly payments, with the full debt, if not paid carlier, duc and payabic
on October ist, 20725, This Security Instrument secures 10 Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and «ll rercvals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced undcr Paragrag h 7 10 protert the security of this Security Instrument: and (c) the performance
of Borrower’s covenants and agreements under (i’ Security Instrument and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey to Lender the follow:ir, Jescribed property located in
CoOoK County, lllinois:
LOT 33 IN BLOCK 36 IN W.F. KAISEF COMPANY PETERSON WOODS
ADDITION TO ARCADIA TERRACE IN THE GOUTH WEST QUARTER OF
SECTION 1, TOWNSHIP 40 NORTH, RANGK 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILJINOIS.
PIN# 13-01-311-025-0000

Perer T Llessay 93403

wbich has the address of ’
$821 N WHIPPLE CHICAGO, 1L 60659 ('*Property Address'’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘' Property.’’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant und convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wurrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

SLLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o 1 endet’s
address stated herein or any other address 1. ender designates by notice to Borrower Any netice provided for in this Secunity
Instrument shall be deemed to have been given to Borrower or [ender when given as provided in this paragseph

1S. Governing 1 aw; Severability. | hin Securnity Instrument shall be governed by federal law and the Law of the jurisdiction
in which the P21operty s located . n the cvent that any provision or clause of this Security Instrumnent or the Note conflicts
with applicable law, such canflict shall not affect other provisions of this Secunty Instrument or the Note which can be gpven
effect without the contlicting provision. To this end the provisions of thin Securnity [nvrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, I.ender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument

If Lender exercises this option, 1 ender shall give Borrower notice of acceleranion. The notice shall provide a petwod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sscvumd
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, ender wmasy imnvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Riht to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to hawe
enforcement of this Sonanty fnstrumem discominued at any Ume prior to the carhicr of; () § days (0f such other pernnd as
applicable law may spec fy [or reinstatement) before sale of the Property pursuant to any power of sale contamad us this
Security Instrument; or (b).cnt y of a judgment cnforcing this Security Instrument. Those conditions are that Bornwer: (a)
pays Lender all sums which thers would be due under this Security Instrument and the Note as if no accelemation had «vecurred;
(b) cures any default of any othe: civenants or agreements; (¢) pays all expenses incurred in enforcing this Sevuryy Instrument,
including, but not limited to, reasorabc attorneys’ fees; and (d) takes such action as Lendes may reasonabhy raguire 1o assure
that the lien of this Security Instrums i, Lender’s rights in the Property and Borrower's obligation 1o pay the sums sevured
by this Security Instrument shall continvé unchanged. Upon reinstatement by Borrower, this Secunity lnstiument and the
obligations secured hereby shall remain fully rdfective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acccleration under Pargreph 17.

19. Sale of Note; Change of Loan Servic'r. The Note or a partial interest in the Note (together wath this Securnity
lastrument) may be sold one or more times withou: /Nor notice to Borrower. A sale may result in a change 1n the entity (known
as the **Loan Servicer'') that collects monthly pay:=¢rcs due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated ‘0@ sale of the Note. If there 1s a change of the Loan Serviver, Borrower
will be given written notice of the change in accordance 1vith Paragraph 14 above and applicable law  The nutwe will state
the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or gierrist the presence, use, disposal, storage. ot release of any
Hazardous Substances on or in the Property. Borrower shall not do, nir 7ilow anyone else to do, amything affecting the Property
that is in violation of any Environmental Law. The preceding two scatinives shall not apply to the presence, use. or stosage
on the Property of small quantities of Hazardous Substances that are porerally recognized to t< appropniate 1o tawmal
residential uses and to maintenance of the Properny.

Borrower shall promptly give Lender written notice of any investigation, clzzns, demand, lawst o1 other action by any
governmental or regulatory agency or private party involving the Property and wiy rfazardous Substance ot Povatvamental
Law of which Borrower has actual hnowledge. If Borrower learns, or is notified by 7a:-governmental or regulsaties authorty,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bornweer shall prompxly
take all necessary remedial actions in accordance with Environmental [aw.

As used in this Paragraph 20, ‘*Hazardous Substances’’ are those substances defined as toxic O hazandous subetances
by Environmental [ aw and the foliowing substances: gasoline, kerosene. other flammable or tuxi petndicum peoduncts, tosie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ana adr < tive matenals. As used
in this Paragraph 20, "*Environmental Law'" means federal laws and laws of the jurisdictiunm where 1h¢ Properts 1 hwvated
that relate to health. safety or cnvironmental projection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followy

21. Accelemation; Remedies. Lender shall give notice to Borrower prior (o acceleratioa fellowing darower's brench
of any covenant or agreement in this Security Instrument (but not prior to sccelerntion under Faragraph 17tk w applicable
law provides otherwise). The notice shall specify: (a) the defanit; (b) the sction reguired fe cure the defnnlt. () s date, B0t
ieas than 30 days from the date the notice b given 10 Borrower, by which e defanlt must e cored. and (d) that failure 1o
cure the defasht on or before the date specified in the notice muy ressit in acceleration of the sums secwred by this Necunity
Instrumest, foreciosure by Judicial proceeding and sale of the Property. T he notice shall further inform Barrower of the right
t0 reiaviate after acceleration and the right (o assert in the forecianare proceeding the non-eristeace of s defaull o¢ amy other
defense of Borrower 10 scosierstion and foreciosure. If the defasit is not cured on or befare the date specified ia the notice.
1 ender at ils option may reguire immediate payment in full of all sums secured by this Security Instrument witheut further
demand snd mey foreciose this Security Instrument by judicial proceeding. | ender shall be entitied o collect ol evpranes
incurved in pursuing the resnrdies provided in this Paragraph 21, including, but aot limited ta, renseaadle sttorncys’ fees and
costs of tithe evidence.

22. Redemse. Upon paymemt of all sums secured by this Security Instrument, Lender shall rolease this Scvutity Instrumemnt
without charge t0 Borrowes. Borrower shall pay any recordation costs.

23. Waiver of Homestond. Borvower waives all right of homestead exemption in the Property.

Form 3014 9/90
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of uniess extenuating circum
the Property, zllow the Property io deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture

action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave matcrially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc. 1f Borrower acquires fee title to the
Property. the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then §ender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument “uinless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disburscmi=~t at the Note rate and sha!! be payable, with interest, upon notice from Lender to Bosrower requesting
paym:nt.

8. Morigage Insura e If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage’m3uired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially couivaicnt to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the me:tgzge insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgag' irisurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgag< insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use ard 1tain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at iiir option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insuicr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain i ortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witii 7:ny written agreement between Borrower and Lender or applicable law.

9. Inspection. lcnder or its agent may make mazanable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectica specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ¢! Jiaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy, orTor conveyance in licu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds sizii be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tive oent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eqial (o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of {b< proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, dividzd by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In tne everiiof a partial taking of the Property in which
the fair market valuc of the Property immediately before the taking is less tharn the amount of the sums secured immediately
before the taking, unicss Borrower and Lender otherwisc agree in writing or uiiess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Sccurity Instrument whether 9 not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to BorrowZr t2iat the condemnor offers to make
an award or settie a claim tor damages, Borrower fails to respond to Lender within 30 du > alter the date the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or iepair of the Property or to the
sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to p/incipal shall not extend or
postpone the duc date of the monthly payments referred to in Paragraphs 1 and 2 or change the ammorat of such payments.

11. Borrower Not Released: Forbearance by Lender Not a Waiver.  Extension of the time for paysient or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successoraninterest of Borrower
shall not operate to relcasce the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment ot dihi:rwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bencefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreerents shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but doces not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grunt and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to extend. modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowes's
consent,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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