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THIS MORTGAGE ("Sccurily Instrument”) is made on atober  iso, 1991 1 5 00
The Mortgagor is
JRERY LOOLEWAN,  AND TRMA R CULERMAN, | HIS RWiFe

whose address is .
PRI ASMORT AL DRIVE DOLTON, L 041y

("Borrower”). This Security Instrument is given to
MARGASET TN & ODMPAMY, INC.

which is organized and existing under the laws of the Stave of New Jersey , and whose
address is Une Rorson Road, iselin, New Jersey, 08830

,("Lender”). Borrower owes Lender the principal sum of

Seveniv- hex Shousand, Seven Hyndred BEavght whd 007100

Dotlars (U.S. § o 800 ). This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note™), which previces for monthly payments, with the full debt, if not pnid earlier, due and payable on

Setoben CLoootuan . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all rencwals. extensions and modifications: (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of Zuis Security Instrument; and (¢) the pesformance of Borrower's covenants and agreements
under this Security Instrument and the ltot. _For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in
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POT 41 TN PASDUINELL 1S FLETH ADDITION 10 MEADOWLAME, BRovn A

SURDIVIS(ON GF PART OF THE EAZG /2 OF THE NORIHEAST 144 ,0F

SECTION {0, [OWNSHIL 38 NORYH, WRANGE 14, 8RR LTI PVEAST OF THE THIRD

County, Illinois:
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which has the address of
145" MWy ONTVE GO TON, Y BRat0

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
teats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred 1o in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property und that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,
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- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure: Lender at its option muy require immedinte payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited
to, reasonabie uttorneys’ fees und cost of title evidence.

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOY/. Borrower accepts

and agrees to the terms contained in this Security Instrument and in any rider(y)
executed by Borrower and ‘ecorded with it.

Witnesses: ,
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o I I T Ea T =
f
[ons Ty T T e w3
o
cmmargsl ST
STATE OF ILLINOIS,

Covk COUNTY

1, the undersigned, a Notary Publiv in and tor said county and state dis heteby certily thal

ety . LFDY AR RA R AR [
personally known to me to be the same person(s) whose nattie(s) sibe ritsed to the fure
in person, and acknowledged that (he, she, they) signed and debi ered the «
for the uses and purposes therein set forth.

Given under my hand and official seal, this Ist

¥
going istrument, appeand befire me this day
and instiaiment as fos, her, the freewi) calumtan ad,

day Oetobor, 1991,

My Commission expires:

- — b VAL TEAL
N e . PATH YN TITREWAC2
/ AL T X{:{;{,Sm___mammn O RLRCES
Notary Public I P HY CIMSTR DD hov 21,1004
This Instrument was prepared by: N T a'l: 7 ’
= . \.
- DOC. NO. Filed for Record in the Recorder's Office of
- County, Hlinois, on the day of
at o’clock

m., and duly recorded in Book of Page
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7. Condemmation, TheperN FF mg@.n%mm
coademnation or uther taking ul any (Y0 ofthe\PrYRTty Jor hY con eyafiy i e af thndemnation, are Y avsipaed amd hall

he paid 1o Lander t the vat nt ot the fall amwmnt of the indebednes that irmains unpand umdes e Node amd the Sevunity bn tniss w
Yeaules shall apply surh prosceds b the yofs ton o8 the ik Bobin o umbot the Note atnd Wos Sicueity Instrviwent, hesd k: any
delinquent amvounts applied s the order provded m Parapraph 4 amd then to pepanient of prmapal  Any appln v of the
prceeds 1o the principal vhatl st est-nd vt jos tpeane the due Jate ol the nwthly payiwnts, whi bare peferrd hooap Paragraph !,
or change the smount of i b pagments Any re con preeveds naet a0 paeant s s Yo oy all onsbtanding swh Blodono under
the Note and this Secunty Instrument whall he paid 4 the srrty begatiy 0 Hed thets by

8. Fees. Lender may culleut foes and Rarpes wumditiomd by the §- haty

9.Grounds for Acceleration of Debt.

{#) Default. Leadcr may, cxiept us imuted Wy sopwlotums, nxund by the Secretory wn the cow of paymret dofimble, vy

immediate payment in tull of all sums s ured by 1 . whily ob Mapeent o
‘ 1) Borrowcer defaults by fuling to pay 1 full sty Brathls gy end ropaetnd by e Sururity Tnvtvamwen pros s or o
w the due date of the next monthly paymwent ot
(1) Borrower detaults by tailing, tr a prrvad of sty days o, porbuom g, - hep byt comtamed w e Socurity
Instrument.
{h) Sale Withowt Credit Approval, Lender sbetl ot parmostag 5, sppdeabile b and with the g appeoval of the
Secretary, roquire mmediate pay ment o Batl ol al e e wos Sy g e naby Dndvumment 1f
() Al or part of the Progurty, of g bom bl o toms 5 400,y w4l o pant ol the Pgeery, W wobd or ooy
transferred (other tham by devise of dewenty by 9. .40 o 3 anad .
(it) The property 1 not ocvupecd by the pur haves o grant ae b o e pres ol soubonce, o8 the pun hiess 0 grante
does s cupy the Proporty, bt Bis of Ber cretit bas %2 bean appracd s conbany with B apuicmepty of the
Seoreta
f© No Wug!r. o umstances v Wt wonkd vt Lomdey 62 v smmechaty-gpuvionnt w foll e ondoy dnos
not rogquire kb paymees §emkes dhoy ol wans, st giphts wak ot b ot -
{d) Regulations of BUE Novvetary, In muamy ik s Vs vl atindtn praiin b @i He S gehaty wol ot | amcler™s gt
10 the ca o ob payment o vt P e haty pav ot i bl e R boe b oo d pacd YR Vowwniy Invtrummant & e
not authanize acceleration o forchame 1 not pevanm Ny wopudaty mxood e Mo butgr,
(¢) Mortgage Not Insured.  Fowy wer apreen Bl diowkd thee Sy usety laokremont aiid e win st oy el b
ehgiblc for invurunce undcr e Natioa® Housrng At withon 609 dive Tt Be Sab, hen 4 Dondor "o £ 8 5 and
autwith-tanding anything n Patagraph ™3 iequice wemed e pasmest s bosy P oo Woatom te G By
Instrument A written statoment of aay Zaneisad apvesd ol Hhe N nbary Babed P s e Bl e ne lake N d
dechining 1o msuze thiv Sovarity lndvement and the mle ws waad Wby hals & wted & Juueg PPot F oL p
inehipibality Nt tanding the b pong 80 I R N R R I N SR P PPN
insurane g ix awedely due b L ondan’s Badhase b it 3 WA HA e e B W s bs bty
10, Reimtatement. Borrower has & npht & 8 Gamtiied o § vmbos feviied acakabe pusrens i Bl b s of
Botrower's failure 1o pay an amount due wndi e e Ny 155 Nevwaniy i sd 1he EPAAR L SEERSRIYS MY NI T e
proceedings are instituted  To remnstate the Mo oty ostumnce’ Bay wos il et Mk e UL UL TR T RN TR
Bommower's account current in.fud g, b the entont ey ae lpatoate o Shakod wdvs Wits S ety ERaISNent. Ko, hnaity sonds
and reasonable and custamary att v 1o 1 s and evwaws Propeely o acsabich watk the fose huase Praveding  Upe seonteiment
by Borrower, this Secunity Instruns nt 42050 1 1eati e st ot s e - Rkl sxamastt sie < Whon § 4o of | sonbet Bk et beapait 3 0 el 2
payment in full.  However, Lendit i 1) bt o s porstit scuntob s/l o) () §omhs has orphed twshak mwnt sl the
commencement of foreclosure princeshng. a0 1 van o . ik by e ashig Bhe i oo o 8 . ers ot bt bmuse
provecding, (1) reinstatement will prechinde fasci oo v e V9 eat gr . v Uar iy, o Wt iwantabcmenl will whsinly sfhad
the prionty of the ben created by thin Secunty Instrms o

1. Borrower not Relewsed; Forboarawee by §ends st 4 W vy § sbonor 8 the bvmw o POV w e alpom ol
amortization of the sums sowd by thiy Secuity Tnstuos s giatthal by B h e bRy e id e el coed of Bwsowes vhadl ot
aperate to release the habihty of the ongmal Borowes us Boessmes s we oot 2 ictod | en by dhall ma b el o oo ¢
Pronecdings Bpanst any sucoenson mokoaed b el b eabend Bt ¥ 1 b s 4 dbe lrng wnchih B R o e
winred by th Secunty Totmnent by cason af ann oo aand ik §, - O A I T IR L T T R PVt
Anyg frabeatan: o by Lenden i eweionimg sny nghtan smdy bl medbe ¢ wp ¢ po b s wen i o iy st o pemichy

12, Suremanary and Assigin Rousd, Joud avd Meveeat ity b grenn TR Guonants wad e wiv o s Y ity
Instrument “hall bired ar §hen Tt i cevanis and a R I R R S LT Praeasd Paagimk Why
Borruwer's covenant . ard agreements shall he putand wrctal Am Bostrsst w0, on. thie S Y T ot Mol ey il
execute the Note fa) 1 ... Swr this Secunsty lnstoasent ondy 4o et prac e . -7y that Hoevoser's inteic s e tha
Property under the terme 8 1 L Sounty Instiuneent, (b 1w el ohbipsed 1o fr 0 Lmy wcted W this Socurily

Instrument; and (¢ aprre. that Lond ¢ oand any ather Botimer sy apiee e ovkomd, mnadily, &0 a0 il any ..,uur":?\hmmw

with regard to the terms of s 'ty T man 50 the Noke wsthoast Hhat Roaroner s L ossenl

3. Notives. Any ot e 1o Hoas v ¢ pr o dd b us Sty betneswnt shall be povem by debivonng o e byoelap o

by first class maik unless apphicable law foguat s Uk rmethonl B mtn s shall by i sl e the Addie v any
uther sddress Borrower designates by notioc b Lendr Acn v b Dember shall be piven by it dass wl o §osder's ade /e

stated hercin or any address T ender designates By metie® & oo < 1 Ap, por v provuded fu o thine Sacunis Instivment chall he ‘L'

deemed 1o have been given to Bocrower or Lepder when ¥t et o) sk Panamaph

14. Governing Law: Severahility. The Secunts Jrssorvs ) e ¢ aormed by b oderal lew and the faw of e parrschicton
in which the Property 18 located. I the event thit Ay Preec w0 e et Sevunty Instrument of the Nodte vontlin s with
appls able law, such conflict \half not aftect wher prnasens st S e rrument of the Note wha, b can he goven ette t wathout
the corbivting provision  To this end the provivions of thes " St ntand the note are da land o e sovesble
IS, RBarrower's Copy. Borrower vhall be ERNER ofte or? ses Do s Secunity Instrament

16. Awignment of Rents, Borower unvonditionably gt ar 1t et Lender all the rents and vevenues of the Property.
Borsoraer authiorizes 1ender or Lender's agents to collect the rere s or 2 el onex and herehy directs each tenant of the Property to
pay the rents to Lender or | ender’s agents However, prot toLen ! 1 « e 10 Borrower of Borrower's breach of amv covenant
of agreetnt i the Secunty Instrument, Borrowes shall collect and 1 «5.e a0 t-nis and reventes of the Property as trustee foy the
benefit of {ender and Borsower  LThis assignment of 1eofs comtitutes of ot slute assipnment and not an asspnneent tor addiional
s urity only

I Lender grves notice of hreach to Borrower: (#) 1l rents recerved by Borrawer shall be held by Borrower as trustee for henefit
of Lender anly, to be applied to the <oms seaned by the Securty Instruent, fhy Lender shall be enntled to colloct and weene all
of the rents of the Propeity, and ¢ ) ra b tenant of the Property shafl pay all rents due and unpad to [ ender or Lender' apent on
Lender’s wntten demand (0 the tenant

Borrower bhas not exccuted any prio assignment of the rents and has not and will not perform any a b that woald prevent 1ender
from exercising s rights undes this Paragraph 10,

Lendes whall nit be requared 1) ent g upoit, lake control of ar mantan the Property bebore ur after grvmg notie of hraach to
Borrower  However, Lender or a Judizsally appointed secever may do so st any e theee i g bresch Aliy appiy atean bt
shall not cure or warve any detuult or v alidate any other nght or semedy of Lender. This assignment of rept 6 ety bl
wrminste when the debt s d by the Secunty [nstrument 1 pawd 0 full
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INPORM COVENRANTS.  Borrower und Lender covenant and agree as follows: ’

b Pavowent of Priscipal, Interent and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evadem ol b e Not and date Charges due undur the Note,

1 Mosbh Pavmeats of Taves, bvorance and Other Chargtes.  Borrower shall include in esch monthly payment, together
with e pen.apal and iboeest as <t forthoan the Notand any bte Jharges, an indtaliment of any (a) taxes and spectal assessments
fevied o W be Tevind agasnst the Propanty, (b) teachold pay ments or ground rents on the Property, and (¢} premiums for insurance
togared by Faragtaph )

Fal monrt by octallment for dems (n), (b and (<) <hill squal one-twelfth of the annual amounts, as rensonably estimated by
Letder, plus an amount ~uftioent to mamtag an additional babince of not more than one-sixth of the estimated amounts.  The tull
sheual meount B oca B otem shall Be accumulated by Lender within a period ending one month before an item would become
dlinquenl  Lomicr Jatl bold the smounts Collected in trust to pay atems (a), (b) and (¢) before they become delinguent.

i1 at Wy tme the ksl of the payments held by Lender for atems (a), (b) and (c), together with the future monthly payments
for souh ites pavable to Lender prior to the due datos of such items, exceeds by more than one-sixth the estimated amount of
pasEets tegaired o pay sk items when due, and of payments on the Note are current, then Lender shall either refund the excess
ot onesth of the estimated pavments or credit the excess over one-sixth of the estimated pavments to subcequent payments by
Borromer, at the option of Boarrower. 1t the total ot the payments made by Borrower tor atem (a), (b) or (¢} 15 insutficient to pay
the item when due. then Borrower <halt pay to Lender any amount necessary to make up the deficiency on or before the date the item
bocomes due.

A> used 4 this Secunty Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or ber desiguee.
Io sy year wn which the Lendor  ust pay & mortgage insurance premium (o the Secretary, each monthly payment shall also include
esther (1) an instaliment ot the annual mortgage insurance prenmuum to be paid by Lender to the Secretary, or () a monthly charge
wtead of & mortgage nsaiane presuum it this Sceunty fnstrument s held by the Secretary,  Each monthly mstallment of the
mortgage msuran.e premuwa shalt be inan amount suffisient to accumalate the tull snnual mortgage msurmnce premivm wath Lender
ane month pror to the date te 1 1L annual mortgage insurance premum is due to the Seoretary, o if thas Secunity Instrument s held
by the Savretary, cach monthiy <hanze shall be in an amount equal 1o one-tweltth ot one-half percent of the vutstanding pninc
halance due on the Note

1 Bormrower tenders to Lender the fall payment of all sums secured by this Secunly Instrument, Borrower's sccount shall by
eredited with the balance remaning for all lastallments for stems G, thy and () and any mortpage insurance premivm mstallmerp®
that Lender has not bevome obligated tolpa; to the Secretary, and Lender shall promptly refund any excess hunds (o Borrowsi ga
Immediately prior to a foreclovure sale oitie Property or its acquesition by Lender, Borrower's acvount shall be credited with anve,3
halance remamming for all installments tor tems far thyand )

Y. Application of Payments. Al paymenivunaer Paragraphs | and 2 <hall be upplied by Lendet as follows:

First, to the mortgage insurance premium to be pand boelonder to the Secretary of to the nonthly charge by the Secretary instead
of the monthly mertgage msurance premium,

Sevond, o any taxes. speial assessments, leasehoid payments or ground rents, and fire. Bood and other hamnd incurance
prermums, as required,

Third, 1o mterest due under the Note;

Fourth, to amortization of the principal of the Note:

Fifth, to late (harges due under the Note,

4. Fire, Food and Other Hazard lnsurance.  Borrower <hall (neur sl improvements on the Property, whether now in
existence or subsequently erc.ted, agamst any hazards, casaatties and contrgences, am luding fire, for which Lender requires
msurance. This meurance shall be mamtamed in the amounts and 1or the pene’s 2hat Lender poquires. Borrower shall also insure
all improvements on the Property, whether now in exitence or subseyuently etacted, apamst ks by flueds to the evtent required
by the Secretary Al insuran.e shall be carrred with companies approsod by Lender” The insurance policies and any renewals shatl
be held by Lender and shail include toss payable Jauses i favor of, and i a torm séenahle to, Lender,

In the event of toss. Barrower shall pive Lender immeduate notic by manl. Lender i, make prout of lws if not made promptly
by Borrower. Fach msurar, e company concemed 1s hereby authonzed and directed to niche payent for such foss directly to Lender,
stcad of 0 Borrower and to Lender jointly Al or any part ol the msuranee prvecds may/te apphed by Lender, at ats uption,
sttt (a) 1o the reduction of the indebtedness under the Note and tis Secity Instrament, Tt i iy delinguent amounts applicd
s the ordor in Paragraph 3, amd then to piepay ment of punapal, ot thy to the restoratun o repard 2@ e damaged property Ay
applicatim of the proceeds to the prinapal shall not extend or postpone the due date of the manthly paverent, which are referred
i Paragraph 2. or change the amount of such payments,  Any cvess insurame prceads over an‘am-ant equind to pay all
outstanding indebtedness under the Note and this Secunty Instiuient shadl be pad 1o the entity Tegally ent thed theteto

in the event of torecosure of this Secunty Instrmont o otheg transter of tith o the Properts that extingurd e the mdebtedness,
ali nght, title and interest o1 Borrower in and to msurance polioes i toree shadk pass to the purchawer.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicatiing Loaseholds,
Borrower shall ocoupy, o tablish, and use the Proporty as Borowet's prncpal losdenee wathion sinty day s atter WO Culion ot
this Sccunty Instruniont and <hdl continue to ocoupy e Property as Borrower's princpal resdence for at lesst one y7ag et the
date of occupancy. unless the Secretary determines this requirement will canse smbie hardship tor Borrower, or unless At arsing
circumstances exist which are bey ond Borrower's control. Borrower shall notfy Lenders ot any extenuating circumstances. Barower
shall not commit waste or destroy, damage or substantially hange the Properts or allow the Properts o detenorate, reasonable wear
and tear excepted. Lender may inspect the property at the property i vacant or abandoned ot the foan is i detuult  Lender may
tahe reasonable action  protect and presenie such vacant or abandoned property . Borrower <hall alse by in de tault st Borrower,
dunng the loan apphication provess. gave matenially false of e utats intormation or Statements to Lender (of taled to provide
Leader with any matenal intcrmation in connection Wath the Joan eviden.ed by the Note, including, but not hrted to, representahions
con.crmng Burnawer’s ocoupancy of the Property as a prinaapad residence. 18 this Secunty Instrument s on a leaschold, Borrower
shall comply with the prosicions of the Jease. 1t Borrower acquires tee title to the Property, the leaschold and fee Witle shall not be
merged unless Lender agrees 1o the merger in wnuing.

6. Charges to Borrower and Prutection of Lender’s Rights in the Property, Borrower <hail pay all governmental or
mumcipal chargos, fines and impostions that are notancluded i Paragraph 2. Burrower shall pay these obligations on time directly
ta the entity which s ovwed the payment. If farlure to pas would adversely affect Lender’s interest in the Property, upon Lender's
sequest Borrower shall promptly furnish to Lender receipts evidencing these payments,

i Borrower tails to mahe these payments ur the piy ments required by Paragraph 2, or fails to perform any other covenants and
agreements contamed in this Secunty Instrument, or theie s a legal proveeding that may sigmificantly affect Lender's nghts in the
Property (such as a pro.eeding in bankruptey, for condemnation or to enforce laws or reyulations), then Lender may do and pay
whatever i necessary t protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
isurance and other items m. stioned in Paragraph 2, 5.

Any amounts dishursed by Lender under this Paragraph <hall become an additional debt of Borrower and he iecul‘ed by this

Secunty Instrument  Thew amounts <hall bear intesest trom the date of disbursement, at the Note rate, and at tg option of the
Lender, shall be tmmediately due and payable, -
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