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‘ Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument®) is given on SEPTEMBER 17 . 1991 . The morigagor
is _Steven R. Maluta & Mary B. Maluta, his wife

("Borrower”).

This Security Instrument is givento_The Firs Bank of Chicagg ,
whichisa _National Bank organized and existing under the laws of _the United States of America

whose address is One Firast National Plaza Chicago _ lllinois 60670 ("Lender’). Borrower owes
Lender the maximum principal sum of _____ TEN THOUSAND AND NOQ/100

Dollars (U.S. 10,000.00 ). or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(Agreemen?"), whichever is less. The Agreement Is hereby incorporated in this Security Instrument by refererice.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid eadier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at Isast 90 days before the final payment must be made. The
Agreement provides that loans may be made from time 1o time during the Draw Perlod (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but In no aevent later than 20
years from th caate hereof. All future loans will have the same lien priority as the original loan. This Security
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and otter.charges as provided for in the Agreement, and all renewals, extensions and medifications; (b)
the payment of al ~choar sums, with interest, advanced under paragraph € of this Security [nstrument to protect
the sacurity of this Sacurity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumer( =1d the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed reice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey 15 Lender the following described property located In Cook County,

Ilinois:

The West 1/2 of Lot 43 in C. ~ueter and Company’'s Idlewilde Terrace,
being a subdivigion of the Morth 1/2 of the Southeast 1/4 of section
6, Township 35 North, Range 14, Tast of the Third Principal Meridian

in Cook County, Illinois.
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Permanent Tax Number: 32-06—-402-034, ,
which has the address of _.1903 Terrace Road
lllinois _£0430 _ (*Property Address"}:

TOGETHER WITH all the improvements now or hereatier erected on the picperiy, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, clairns 0y demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights 2.3d stnck and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be/covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.

Homewood

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ar < has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except fos.arncumbrances of
record. Borrower warrants and will defend geneqally the title to the Property against all claime _and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to Northeast Savings

dated 10/16/86 and recarded as document number_B6490102 )

COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first 1o interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish ta Lender receipts evidencing the paymaents.

fQC’

s

/'_-—_—’




-’l

g1515779

UNOFFICIAL COPY

Borrower shall pay, or cause to be paid. when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against of in connection with the Property and shall, upon reques?,
promptly fumnish 10 Lender dupiicate receipts. Bormower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessmemnts, provided that (a) Barrower shall notify Lender in writing of
the intertion of Borrower to contest the same before any 1ax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shail first make all contested payments. under protest it Borrower desires, unless
such contest shall suspend the collection thereot, (¢} neither the Property nor any part thereof or interest therein
are at any time In any danger of being sold, forfeited. lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shaill be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's ar.orc val which shalt not be unreasonably withheld.

All Insurance po’icies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have 2z iqht 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts it puic premiums and renewal natices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier anv l.ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrc wer ntherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repair is economicaily feasible, Lender's security is not
lessened and Borrower Is not in d 2fa it under this Security Instrument or the Agreement. if the resioration or repair
is not economically feasible or Lernrers security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instaument, whether or not then due, with any excess paid to Bovower. If
Borrower abandons the Property, or aoes _not answer within 30 days a notice from Lender that the insurance
carrier has offered ta seitle a claim, the) i ender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or 1) piv'sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the nour--ic given.

If under paragraph 18 the Propenty is acquired oy Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property priovir e acquisitian shall pass 10 Lender 10 the extent of the
sums secured by this Security Instrument immediately pvic. 20 the acquisition,

5. Preservation and Maintenance of Property; Leuseicids. Borrower shall not destroy, damage,
substantiaily change the Property, allow the Property 1o deteriorece, or commit waste. [If this Security Instrument is
on a leasehold, Borrower shall comply with the pravisions of the‘zase, and ¥ Borrower acquires fee title 1o the
Property, the leasehold and fee title shall not merge unless Lender agrees 13 the merger in writing,

8. Protection of Lender’s Rights in the Property. |f Borrower fails to’ r.ar’orm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may ~.grificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation 7.--:0 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to pratect the value of th.e P;operty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering o) the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to_03.50.

Any amounts disbursed by Lender under this paragraph shall become additional debt of furrawer secured by
this Security Instrumenmt. Unless Borrower and Lender agree to other terms of payment, these amo:uns shall bear
inerest from the date of disbursement at the Agreement rate and shall be payable, with interest. (o a notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable emries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection
with any condemnation or cther taking of any part of the Property, or for conveyance : jiev of condesmmation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid 1o Borrower. In the evert of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument
shall be reduced by the amoumt of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Botrower, or i, after notice by Lender 1o Bosrower that the condemnors offers 1o
make an award or settle a ¢laim for damages, Borrower fals to respond 10 Lender within 30 days after the date the
notice s given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument. whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate ta release the liability of the original Bofrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waivar in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times oniy, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in tull force and effect. No walver
shall be asserted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the orovisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and _ugreements shall be joint and several. Any Barrower who co-signs this Security instrument but
does not execte the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's iite ‘est in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums sezuiad by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, mouiv iorbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement withoun ¥ i3t Borrower's consent.

11. Loan Charges. if th2 IDan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is fina!y interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan excee: e vermitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce the chaige ta the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will ve refunded to Borrower. Lender may choose 10 make this refund by
reducing the principal owed under the Agreement or by making a direct payment ta Borrower. If a refund reduces
principal, the reduction will be treate0 s a panial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any natice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law re juire s use of another method. The notice shall be directed to
the Property Address or any other address Borrower ‘designates by notice to Lender. Any notice to Lender shalf be
given by first class mail to Lender’s address stated hereiliLor any other address Lender dssignates by notice to
Borrower. Any notice provided for in this Securlty Instrunier? shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument sh=i be governed by federal law and the law of
lHinois. In the event that any provision or clause of this Security Imsictument or the Agreement conflicts with
applicable law, such conflict shall not atfect other provisions of this Securty Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisizns of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its intere 5t hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interezic, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or liab lities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. If'al’ or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sci¢; ov transferred and
Borrower is not a natural person) without Lender's prior wiitten consent, Lender may, at 15 option, require
immediate payment in full of all sums secured by this Security Instrument. However, this opiion shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deltvered or mailed within which Borrower must pay all
sums secured by this Security instrument. If Borrower faiils to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrowar shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred In enforcing this Security instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had oc - goe reinstate shall not apply in the
case of acceleration under paragraph 15. N
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17. FPrior Morigage. Borrawer shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following: {d)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failure o meet Ihe repayment terms of the
Agreement; or (c} Barrower’s actions or inactions which adversely affect the Property or any right Lender has
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required 1o cure the default; (¢} a date. not less than 30 days
from the date ihe naotice is given to Borrower, by which the default must be cured: and (d) that fadure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall turther inform Bosmrower
of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default ar any cther defense of Borrower 10 acceleration and foreclosure. If the default is not cured an or before
the date specified in the notice, Lender at its option may require immediate payment in full of aif sums secured by
this Security Instrunent without further demand and may foreclose this Security instrument by judicial proceeding.
Lender shall be'ertiled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, irichirding, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

19. Lender in Posseusiyn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ™ any period of redemption following judicial safe, Lender (in person, by agent or by
judicially appointed receiver) sl be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property ir:cluding those past due. Any rents collected by Lender or the receives shall be
applied first to payment of the czsts of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums o receiver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security instrumem: '+othing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of {iix taking of actual possession cf the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers herein granted Lender, no liability shail be asserted or enforced
against Lender, all such liability being expressl; waived and released by Borrower.

20. Release. Upon payment of all surms seciureld Dy this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22, Neo Offsets by Borrower. No offset or claim that Boirover now has or may have in the future against
Lender shall reflieve Borrower from paying any amounts due L.a the Agreement or this Security Instrument or
from performing any other obligations comained therein,

23. Riders to this Security Instrument. If one or more riders are-cxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of vach such rider shall be incorporated into
and shall amend and suppiement the covenants and agreements of this Secrity Instrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveients contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Insirument.

Ad . V. oA
% i b [l bl D)

Steven R. Malutas 4 o .
-y ”r - . Pty owe
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X .; ,} l i !—'—7 . :} )f ! ,:(‘.L’L‘j’:’x__‘ o DR
Mary B. Maluta - e y——
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(Space Balow T;;s Line For Acknowlegmant)

This Decument Prepared By:
Equity Credit Center, The First National Bank of Chicags, Suite 0482, Chicago, 1L &08670

STATE a; ILLINOIS, C O o< County ss:
1, JL i F - ﬂ/(a O£L 1 a Notary Public in and for said county and state, do hereby
certify that -
personally known to me to be the same person(s) whase name(s) is (are) subsgribed to the foregoing instrument:
appeared before me this day in person, and acknowledged that Thty signed and
dellvered the said instrument as_Th&! @ free and yolurtary act, for the uses an&_purposes therein set forth.
Given under my hand and official seal, this ig’ — day of Seor, IRCEAS
My Commission expires: mhﬂi i ;ZW‘Z‘(«\\ f

of Minals
. o0 Notary Public, Stale T, Notary Public




