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GREENWICH CAPTTAL FINANCIAL, INC.
2211 YORK ROAD, #402 Ioan #: 54102033
CGAK BROOK, IL 60521 Process #:
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[Space Above This Line For Racarang Data]

MORTGAGE

IS MORTGAGE ("Sccurity Instrument™) is given on October 1
The morigagor is WILLIAM T. TAYLOR, DIVORCED AND NOT SINCE REMARRIFD, and VERLERTA

JOHNSON, DIVORCED AND NOT SINCE REMARRIED
("Borrower”).

This Security Instramzat is given to  GREENWICH CAPTTAL FINANCTAL, INC.

whose address is

600 E. Las Colinus Blvd., #1802, Irving, TX 75039
("Lender™y.

Borrower owes Lender the principal sum of Two Hundred Twenty Nine Thousand Five Hurdred

and No/100
Dollars (US. $ 229,500.00 ). This debt is evidenced by Borrower’s note dated the same date as

this Sccurity Instrument ("Note™), which provides for monthly payinents, with the full debi, i not paid earlier, duc and payable on

October 1, 2021 . This Srcurily Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with ialerest, and all renewals, ext:nsicns and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to proteci i sceurity of this Security Instrument; and (c) the performance of Borrower's
covenants and agreecments under this Sccurity Inst-oment and the Note.  For this purpose, Borrower does herchy morigage,
grant and convey lo Lender the following describzd/property located in COCK County.

[llinais:

LOT 81 IN MADSEN’S NORTH OF OAK PZRK SUBDIVISION, A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 31, TOWWNS'IIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PRINCTIPAL MERIDIAN, IN GJUK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-31-315-~030
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1700 NORTH NORDICA AVENUE CHICAGO
Istreet) [y}
60635 ("Propecrty Address");
[Zep Code]

”

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, anﬁ
fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Sccurity Insls‘um::nt\'yfr
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law{ully scised of the estate herchy conveyed and has the right to grant dn&j
convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and mPﬂ
defend gencrally the title to the Property against all claims and demands, subjeet to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covenants with Iu/’ll @E]
variations by}unsdlctlon to constitute a uniform security instrument cavering real property. { C - /

which has the address of

Hlinois

ILLINOIS —Single Family~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 8/90
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1. Payment of Principal and Interest; Prepayment and Late C es. Barrower shall prompily pay when duc the principal
of and intcrest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct 1o dpplicable law or to a written waiver by Lender, Borrower shall pay to
icnder on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) (or: (a)lycarly Laxes
and asscssments which may atiain pricrity over this Sccurity Instrument as a licn on the Propeny; (b} yearly lcaschold paymenis
ar ground rents on the Property, if any; gc)' yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums,
if any; (¢) yearly morlghagc insurance premiums, if any, and (le) any sums payable by Borrower (o Lender, in accordance with the

rovisions of paragraph 8, in licu of the payment of morigage insurance premiums.  These ilems are called "Escrow ltems.”
:nder may, at any ume, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may require for Borrower’s escrow account under the {ederal Real Estate Settlement Procedures Act of

1974 as amcnded from 1ime to time, 12 U.S.C. §2601 of saq.  ("RESPA”), unless another law that applics to the Funds scts a
Iesser amount. If so, Lender may, at any time, collect and haold Funds in an amount not 1o exceed the leaser amount, Lender
may estimale the amount of Funds due on the basis of current data and reasonable estimares of expenditures af future Escrow
liems or otherwise in accordance with applicable law. . |

The Funds shall be held in an tnstitution whose deposits are insured by a {ederal agency, instrumentality, or eatity {including

Lender, if Lender is such an institution) or 1 any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escraw account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the F%mds and ap&)lic&b]c aw permits Lender to make such a charge,
However, Lender may require Borrower to pay a onc-time charge for an independent real estate tax seporting service uscd%;y
Lender in connection with this loan, unless agplicahl_c law provides otherwise.” Unless an agreement is made or applicable law
requires intercst to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge,
an anrnual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds
was made. The Funﬁs are pledged as additional sccurity for the sums secured by this Securily Instrument.

If the Funds he!d by Lender execed the amounts permitied 1o be held by applicable law, Lender shall account to Borrower
for the excess Furds.ir accordance with the requirements of applicable law.” If the amount of 1he Funds held by Leader at any
time is not sufficicnt to/pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such casc Borrower N
shall pay to Lender the »mount nccessary to make up the deficicney. Borrower shall make up the deficiency in no more than
twchve monthly paymen's, 71 Lender’s sole discretion.

Upon payment in fuii #4 cll sums sccured by this Sccurity Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. 1f under Eauf;ﬂph 21, Lender shall acquirc or scll the Property, Lender, prior 1o the acquisition or sale of the

Property, shall apply any Fura: held by Lender at the time of acquisition or sale as a credit against the sums sceured by this
Security instrumcent. ¢ . . . .

3. Apfliwlion of Payments, Ulizss applicable law provides otherwise, all payments received by Lenduer under paragraphs |
and 2 shall be applicd: first, to any prepayment charges duc under the Note; sccond, to amounts pavable under paragraph 2,
third, to interest due; fourth, to pris ;..Eal duc; and last, to any late charges due under the Note. |

4. Charges; Liens. Borrowcr shal’ pay all taxcs, asscssments, charges, fincs and impositions attributable o the Property v
which may attain priority over this Sccuritvararument, and leaschold payments or ground rents, if any. Borrower shall pay thesc
obligations in the manner provided in parag.aph 2. or if not paid in that manner, Borrower shall pay them on time directly 1o the
%crmn owed payment. Borrower shall prompriy {urnish 10 Lender ail notices of amounts to be paid under this paragraph. I

orrower makes these payments directly, Borrower shall promptly furnish (o Lender receipls evidencing Lhe payments. .

. Borrower shall promt_plly discharge any licnovbhich has priorily over this Security Instrument unless Borrower: {_a) agrees
writing 1o the payment of the obligation sccured by tbe lien'in a manner ucc_cglz_iblc to Lender; (b) contesis in gond faith the lien
by. or defends against enforcement of the lien ui, legal proceedings which in the Lender’s opinion operale to prevent the
cnforcement of the lien; or (c) secures from_the holdarufche lien an‘agreement satisfactory o Lender sugurdinating the lien to
this Sccurity Instrument.  If Lender determines that any part of the Property is subject to @ lien which may attain priority over

i this Sccurity Instrument, Lender may ﬁivc Borrower a nclice identifying the Yien, Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep The improvements now existing or hercalter erected an the Property
insured against loss by fire, hazards included within the term Cxti:nded coverage™ and any other hazards, including (toods or
flooding, El;or which Lender requires insurance.  This insurance «a4d] be maintdined in the amounts and for the periods that
Lender requires. The insurance carricr providing the insurance shail Fe chosen by Borrower subject to Leader's approval which
shall not be unrcasonably withheld. If Eorrowcr fails to maintain covciige described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance vl ag'agiru h7.

All insurance policies and rencwals shall be acceptable 1o Lender and shill include a standard morigage elause. Lender shall
have the right to hold the policics and renewals. I Lender requires, Borrorves shall promptly give to Lender all receipts of paid
E':cm:ums and rencwal notices. In the event of loss, Barrower shall give prompe notice ta the insurance carrier and Lender.

nder may make proof of loss if not made prompily by Borrower, )

Unlcess Lender and Borrower otherwise agree in writing, insurance proceeds shiil be applied (o restoration or repair of the
Properly damaged, if the restoration ar repair 1s cconomically feasible and Lenders/soqurity is not lessened. 1 the restoration or
repair 15 not cconomically feasible or Lender's security would be lessened, the insulun:e proceeds shall be applied (o the sums W
securcd by this Sccurity Instrument, whether or not then due, with any excess paid- o Brrrower, 1 Borrower abandons the gl

' Property, or does not answer within 30 days a notice from Lender that the insurunce ‘cartier has offered to settle a claim, theng
Lender ‘may collect the insurance proceeds. Lender may usc the procceds to rcﬁair or restore Lhe Property or to pay sums oy
sccured by this Sccurity Instrument, whether or not then due. The Hfday criod will begin whi:o the notice is given. th

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds'to principal shall not extend or,
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change th amount of the payments. ti%
under paragraph 21 the Propenly is acquired by Lender, Borrower's right 1o any insurance policizs ard_oroceeds resulting fro
damage to the Property prior o the acquisition shall pass to Leader to the extent of the sums secured by ahis Security ln.‘;ll‘l.lm{:rrrFﬂ
immedialely prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower's Loan Applicatior; Eeaseholds, Borrower
shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days afte] the exceution of this
Sccurity Instrumcent and shall cantinue to occupy the Property as Borrower’s principal residénce Tor at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably wichhéld, or unless
extenualing circumstances cxist which are beyond Borrower’s control.  Borrower shall not destroy, damage or impair the
Property, allow the Progcrly to deleriorate, or commit waste on the Property. Borrower shall be in default i any forfeitore
action or procecding, whether civil or criminal, is begun thal in Leader’s good faith judgment could result in forfeiture of the
Property or othcrwisc materially impair the licn created by this Security Instrument or Lender’s sceurity interesi. Borrower may
cure such a default and reinstate as provided in paragraph 18, by causing the action or procucdin% to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture aof the Borrower's interest in the Property or other materia

impairmem of the licn created by this Sccurity Instrument or Lender’s security injerest.  Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or failed
to provide Lender with any material information) in conncction with the loan evidenced by the Nole, including, but not limited
10, rcgrcsentauons conccrning Borrower’s accupancy of the Property as a principal residence. I this Scecurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower [ails to perform the covenants and agreements contained in
this Sccurity Instrument, or therc is a legal proceeding that_ may significantly affect Lender's rights in the Property (such as a
procceding in bankruptcy, probate, for condcmnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to _protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying rcasonable
attorneys’ Tees and entering on the Property to make repaifs. Although Leader may take action under this paragraph 7. Lender
does not have to do so. . .

Any amounts disbursed by Lender under this paraﬁraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with intcrest, upon’notice from Lender 1o Berrower requesting pavment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition ol making the loan sccured by this Security
Instrumecnt, Borrower shall pay the premiums required {o maintain the mortgage insurance in cffect. [, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be in effeet, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the morigage insurance previously in cffoct; at a cost sugstanuaﬂy equivalent to the

\L GOPY

cost to Borrower of the mortgage insurance previgusly in cffect, from an”alicrnate mortgage insurer approved by Lender.
Page 2of 4 LOoc400 3/31)




UNOFFICIAL COPY




UNOFEICHEMREQPY o s s

#:
THIS 1-4 FAMILY RIDER is madc this 1st  day of October , Mgy y
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the
“Sccurity Instrumcnt”™} of the same datc given by the undersigned (the "Borrower™) to secure Borrower's Note to

GREENWICH CAPITAL FINANCIAL, INC.

of the same datc and covering the Property described in the Security Instrument and located at:

1700 NORTH NORDICA AVENUE, CHICAGO, IL 60635
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security Instrsment, Borrower and
Lender further covenant and agree as follows:

A. Additional Property Subject to the Security Instrument. In addition to the Property described in the Sccurity Instrument,
the following itcms arc added to the Propeety description, and shall also constitute the Property covered by the Securily
Instrument: building matcrials, appliances and goods of cvery nature whatsoever now or hereafter located in, an, or used, or
inicnded 10 be used in conncetion with the Property, including, but not limited to, those for the purposes of supplying or
distributing hcating, cooling, clectricity, gas, water, air and tight, firc prevention and extinguishing apparatus, sceurity and access
control apparatus, plumbing, bath tubs. watcr hcaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windovs, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabincts, pancilingand attached flowr coverings now or hereafter attached to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property covered by the Sccurily Instrument. All of the
foregoing together with tiic Property described in the Sceurity Instrument (or the leasehold estate if the Security Instrument is on
a lcaschold) are referred fo4dn this 1-4 Family Rider and the Security Instrument as the "Property.”

B. Use of Property; Criapliance with Law. Borrowcer shall not seck, agrece to or make a change in the use of the Property or
its zoning classification, unless lender bas agreed in wriling 10 the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of 4nvzovernmental body applicable 1o the Property.

C. Subordinate Liens. Excc as permitted by federal law, Borrower shall not allow any lien inferior 1o the Sccurity
Instrument Lo be perfected against tzc Propcny without Lender’s prior written permission.

D. Rent Loss Insurance. Borrower spail maintain insurance agzinst rent loss in addition (o the other hazards Tor which
insurance is required by Uniform Covenzit in.

E. "Borrower’s Right to Reinstale™ Deleted. Toiform Covenant 18 is deleted.

F. Borrower’s Occopancy. Unless Lender (ind Borrower otherwise agree in writing, the first sentence in Uniform Covenant 6
concerning Borrower’s occupancy of the Property 15 deleted.  All remaining covenants and agreements set forth in Uniform
Covenant 6 shall remain in effect.

G. Assignment of Leases. Upon Lender's reques:, Bocrower shall assign to Lender all leases of the Property and all sccurity
deposits made in conncciion with Ieases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the cxisting leascs and to execute new leascs, in Leade s sole discretion. As used in this paragraph G, the word "lease”
shall mean “sublease” if the Security Instrument is on a leascneld.

H. Assignment of Rents; Appeintment of Receiver; Lender (n Vossession. Borrower absolutely and unconditionally assigns
and transfers to Lender all the rents and revenues ("Rents™) of the Froperty, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collecvains Rents, and agrees that cach lenant of the Praperty shall
pay Lhe Rents 1o Lender or Lender’s agents. However, Borrower sha¥l riceive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Sceurity Instrument add i) Lender has given ndtice to the tenasnt(s) that the
Rents are to be paid to Leader or Lender's agent. This assignment o&/Kents constitutes an absolute assignment and not an
assignment for additional sccurity only.

If Lender gives notice of breach to Barrewer: (i) all Renlts received by Borruer/shall he held by Borrower as trustee for the
benefit of Lender only, 10 be applied to the sums sceured by the Sccurity Instrumerie Jii) Lender shall be entitled to collect and
receive all of the Rents of the Property; (ili) Borrower agrees that cach tenant of the Propeity shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all
Reuts collected by Lender or Lender's agents shall be applied first to the costs of taking coriirol of and managing the Property
and collecting the Rents, including, but not limited to, altorney’s fees, receiver’s fees, premivms on receiver’s bonds, repair and
mainicnance costs, insurance premiums, taxcs, assessments and other charges on the Property, zad then to the sums secured by
the Sccurity lastrument; (v) Lender, Lender’s agents or any judicially appointed recciver shall be liakizto account for only those
Rents actually reccived; and (vi) Lender shall be entitled to have a recciver appainted to take posseusion of and manage the
Property and collect the Rents and profits derived from the Properly without any showing as to the inadvonacy of the Property ﬁ
sccurily. "

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and r.&l
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secure@fl
by the Sccurity Instrument pursuant to Uniform Covenant 7. m

Borrower represcnts and warranis that Borrower has not exccuted any prior assignment of the Rents and has not and will “DUT
perform any act that would prevent Lender from excreising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o enter upon, take control of or maintain
the Property before or afier giving notice of default 1o Borrower. However, Leader, or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the
Sccurity Instrument are paid in full.

L Cross-Default Provision. Borrower's default or breach under any nole or agreement in which Lender has an interest shall
bc a brecach upon the Security Instrument and Lender may invoke any of the remedies permitted by the Seeurity Instrument.

(the "Lender”)

.

L/..C.’.’.?a..ifz{éé.@..’...&i

BY SIGNING BELOW, B rower accepts and agrees (o the terms and provmom conlained in this 1-4 Family R:dcr
;ﬂ/

yA

/{’A(’Z}*’.‘?’P yf@ﬁ—\ ‘ VERLERTA J -Borrower

-Bocrawer

MULTISTATE 14 FAMILY RIDER-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3170 9790
LatetOoc {TM) try Delph Sofcemalion Stences Corp. LDocOS7.0251
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If substantially equivalent moUgNthE«.[ achLsC’AI/AJFLDorrCQ‘]l ay tLchdcr cach manth a sum cqual o

onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in cffect. Lender will accept; use and retain these payments as a loss reserve in licu of morigage insurance, Loss reserve
paymcnats may no fonger be required, at the option of Lender, if morlgagb-msurancc c‘ovcragcéxp the amount and for the period
that Lender rcquircs)J)rowdc by an insurcr approved by Lender again bécomes availabic and is abtained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agrecement between Borrower and Lendcer or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property.  Lender shall give
Borrower notice al the time of or prior to an inspection Spccxtiymg rcasonable cause for the inspection,

10. Condemnation. The fproc.z:cds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be gaid to Lender. . )

[n the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid io Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums sccured by this
Sccurity Instrument immediately before taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums securcd immediately before the taking, divided by (b) the fair markei valuc of the Property immediately before the
taking. Any bulance shall be paid Lo Borrower. In the cveni of a partial taking of the Property in which the fair market value of
the Froperly immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless
Barrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days aficr the date the natice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Praperty or to the sums sceured
by this Security Instriment, whether ae not then due. i

Unless Lende: ard Borrower otherwisc agrec in writing, any application of proceeds to principal shall not extend or
posl;ionc the duc datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

1. Borrower Nel Keleased; Fo rance by Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums 1ecurcd bPr this Security Instrument ﬁranlcd by Lender to any successor in interest of Borrower shall
not operate 10 releasc Lo/ tizhility of the onginal Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings araip.ut any successor in inicrest or refuse 1o extend time for payment or othcrwise modify amottization
of the sums secured by tuis >vcurity Instrument by rcason of any demand made by the original Borrower or Borrower's
successors in interest.  Any borlwearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excrcise of any right or remicdy.

12, Suecessors and Assigns Fovnd; Joint and Several Liability; Co-signers. The covenants and agreements of this Sccurity
Instrument shall bind and benefit th:successors and assigns of Lender an&Bmmwcr. subject 1o the provisions of paragraph 17,
Borrower’s covenants and agreemcnts sball be joint and several. Any Borrower who co-signs this Sceurity Instrument but dogs
nol exccule the Nole: (a) is co-signing (this Ss~curity Instrument onlyto martgage, grant and convey thai Borrower's interest in
the Property under the terms of this Secoiny Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity
Instrument; and (c) agrees that Lender and-any other” Borrower may agree to extend, modify, forbear dr makc any
accommodations with regard to the terms of this Socurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges, Tf the loan sccurcd by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpretnd so that the interest Or biher loan charges collceted or to be collected in connection with the loan
excecd the permitted limits, then: (a) any such loan<harge shall be reduced by the amount ncce_ssu? 1o reduce Lhe charge to the
gcrmntcd imit; and (b) any sums alrcady collcci:d irum Borrower which exceeded permitted limits will be refunded to

orrower.  Lender may choose 1o make this refund Foreducing the principal owed under the Nole or by making a dircct
payment to Borrower. ™ IT a rcfund reduces principal] the reduction will be treated as a partial prepayment without any
prepayment charge under the Noie. . . L

14. Notices. Any nolicc 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mail unicss applicable law requires usc of anotheiricihod. The notice shall be direcied to the Property Address or
any other address Borrower designates by nolice to Lender. Aav.iictice to Lender shall be given by first class mail 10 Lender's
address staled hercin or any other address Lender designates by rotize to Borrower.  Any notice provided for in this Sceurity
Instrument shall be deemed’to have been Hgvcn to Borrower or Lendsr »when given as provided in lhis’j)ara rraph.
.15, Governing Law; Severability. This Sccurity Instrument shall’be governed by federal law and the Yaw of the jurisdiction
in which the Property is focaled. In'the cvent that any provision or claasc of this Sccurity Instrument or the Note conflicts with
ap%llcablc law, such conflict shall not affeet other provisions of this Sccuritv-Instrument or the Note which can be given effect
wil oulgl the conflicting provision. To this end the provisions of this Sccuritv.Instrument and the Note are declared 1o he
scverable.

16. Barrower's Copy. Borrowcer shall be given one conformed capy of the Note znd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. 1f all or sriv.nant of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred ana Eorrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate paymes! 17fult of all sums sceurcd by this Secority
Instrument. However, this option shall not be exercised by Lender if exercise is prohibitcd by federal law as of the date of this
Sccurity Instrument.

nder cxercises this option, Lender shall give Borrower notice ol acccleration. The otice shall provide a period of not
less than 30 days from the date the notice is dcﬁivcrcd or mailed within which Borrower riust pay al? sums sccured by this
Sccurily Instrument. If Borrowcer fails Lo pay these sums prior to the expiration of this period, Leadet may invoke any remedics
permiticd by this Sceurity Instrumcent without further notice or demand an Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall havest e Jpht to bave enforcement
of this Sccurity Instrumcnt discontinued at any time prior to the carlicr of: (a) 5 days (or such other perildeas applicable law iy
specify for reinstatcment) before sale of the Property pursuant to any power of sale contained in this Serarity Instrument; or
cairy of a judgment enforcing this Security Instrument.  Those condilions are that Borrower: (a) pays/ceader #ll sums w
then would be due under this Sccurity [nstrument and the Note as if no acceleration had oceurred; (h? curss ony default of

other covenants or agreemens; E? pays all cxg;cnsc:. tncurred in enforeing this Secuority Instrument, includira, Hul not limited

rcasonable altorneys” fecs; and takes such action as Lender may reasonably require to assure that the licn of this Secur
Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay tht sums sccured by this Sceurily [nstrument sh
continue unchanged. Upon reinstatement by Barrower, this Sceurity Instrument and the abligations sccured hérchy shall remaldl
fully cffciu;f_c’ as if no acceleration had occurred. However, this righl Lo reinstate shall not apply in the case of uccc?cratitm undcr
Hrapra .
P 9.p Sale of Note; Change of Loan Servicer.  The Notwe or a partial interest in the Note (logether with this Security
Instrumcent) may be sold one or more times without prior notice o Borrower. A sale may resull in 4 change in the entity (é'nown
as the "Loan Scrvicer”) that collects monthly paymeats due under the Note and this Sccurity Instrument. There alse may be onc
or more changes of the Loan Scrvicer unrclated to a salc of the Note, [If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable faw. .

0. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sturage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything alfecting the Property
that is in violation of any Environmental Law. The preceding iwo sentences shaﬁ not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are geacrally recogaized (o ¥wc appropriale to normal residential
uscs and to maintcnance of the Property. . .

Borrower shall- promptly give Lender written notice_ of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privatc party involving the Property and any Hazardous Substance or Env'lronmcnlaf Law
of which Borrower has actual nowlecigc. If Borrower lcarns, or is notificd by any goveramental or regulatory authority, that an
removal or other remediation of an(x” azardous Substance affecting Lhe Property is necessary, Borrower shall prompily take al)
necessary remedial actions in accordance with Eavironmental Law.,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxie or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producs, loxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldchyde, and radicaclive materials. As used in
ihis paragraph 20, "Environmenlal Law” mcans fcderal laws ard laws of the jurisdiction wherc the Property is located that relate
to health, safety or environmental protection.
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation fallowing Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
pravides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fuilure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The naotice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense ol
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in ful} of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22, Release. Upon payment of all sums securcd by this Sccurity Instrument, Leader shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.

24, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Security Instrumecnt, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

suﬁplcmcnl the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument,
{Check applicable box(es)].

{7 Adjustable Rate Rider ] Condominium Rider [xX] 1-4 Fumily Rider

[1 Graduated Payment Rider [T Planned Unit Development Rides [ ] Biweckly Payment Rider
[] Balicon Riter ] Rate mprovement Rider {1 Second Home Rider
] Other(s) [sperify]

BY SIGNING BELOV/, Borrower accepts and agrecs to the terms and covenants contained in this Sccurity Instrument and
in any rider(s) executed by So-rower and recorded with it.

Witnesses:

Socia) Sceurily Number:  234-60-1422

Liékzﬁéﬁﬁféﬁé%ggwfbaafw’”

Social Sccurity Number: 331-26-5746

S0cial Security Number:

[Space Below Thu Line For Ac

State of Minois, COOK County ss:

The foregoing instrument was acknowledged before me this lst  dayof October L1991 by
WILLJAM T. TAYIOR and VERLERTA JOHNSON , both divorced arnd nov.nilce remarried

Witness my hand and official seal. J’L S S A
FLA ]

4=
o
Hotary Public !‘n
o <)
=g
11

" OFF‘lClI )

N?EEBI £ L,
FARY PUBLIC, STATE oF ILL!

MY COMMISSION EXPIRES Ellﬁﬂlcgg

AL segaAp =
DUNHAM

Page 4 ol 4 Docaz? (3791




UNOFFEICIAL COPY




