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FIRST ILLINOIS MORTGAGE CORPORATION
. - . kﬂ
1440 RENAISSANCE DRIVE o

PARK RIDGE TLLINOIS 60068

[Spuce Abave This Line Fur Recording Data] —-—

MORTGAGE

THIS MORTGAGE ("Sceurity astrument™) is given on SEPTEMBER 20, 1991 . The mongagor is

IENNIS A. [N | A SINIE FERIN PEVFR MARRIED .

("Borrower™). This Security Instrument is given v

FIRST ILLINOIS BANK OF EVANSTON, X.A.

+

which is organized and existing under the laws of .~ THE UNTTER STATES . and whose
address is 800 DAVIS STREET EVANSTON 1LLINOIS 60204

{ lender”). Borrower owes Lender the principal sum of
FIFTY SIX THOUSAND AND 00/100

Dellars (US. S 56.000.00 ).
This debt is evidenced by Borrower's note dated the same diate as this Securits Instrument ("Note"), which pravides for
monthly payments, with the full debr, if not paid carlier, due and payable on QCTOIER 05, 1998 .
This Security Instrument secures to Lender: () the repayment of the debt evidenced by tneddute, with interest, and all renewals,
extemsions and modifications of the Note: (b) the payment of all other sums, with interest, Gidvanced under paragraph 7 10
protect the security of this Security Instrument: and (¢} the performance of Borrower's covenants-znd agreements under this
Security Instrument and the Note. For this purpose. Borrower does herehy mortgage, grant and coavey to Lender the following
desceibed property located in COOK County, Hinois:
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Unit Numher "Z2404" {n 3540 Lakeshore rive Condominion, as deliveated on :
sirvey of Lot 1 in Bluchk | ir Paitd and Warner ‘g Subdivision of block 1 Jof
Hundley's Subdivieion of Lots 3 Lo 21, inclusive, 23 to 37, inclusive, in
Fine Grove, & subdivision of fractional Section 21, Township 40 North, Range .
14 Fast of Lhe Third Principal Mecidian, together with vacated alley in sald
bloct, and Lhe tract of landllying Fasterly of and adjovining said Block 12,
and Weslerly of the Westerly line of Nwrth Shore Doive (except street ;
previousty dedicated), in Cubk County, Ilineis, thereinafter referved ta as
“Parenl")y which survey is attached as Exhibit "A" o the Declaration of o
Condominium made by the Amer?can Nel.iwnal Eank and Trust Company of Chiceyo,
a National Banking Assocdation, es Truslee under Trust Ayreement dated ,
Felrtuary 11, 1974 and kEnowWn by Trust Wuabur 22679, recorded jiv the Office of
the Recorder of Deeds of Coob County, IMlinots as document 241327631 and
amunded by docueent 24199304, togethe- with an undivided 170 percent
interest {n sald parcel (excepling form said parcel all the proper Ly and
gpace compr iving &1l the units thereut as defined and set forih in sald

Declaration and Survey),y in Fc-ul:. County, 1l1ltinni«. 91515913
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24, Riders to this Seluvity Instrument. If ane or more riders are executed by Borrower und recorded together with thns
Security Instrument, the coveranis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of «his Security Instrument as if the nder(s) were a part of this Security Instrument. -
[Check applicable box(es)]

[ ] Adjustable Rate Rider [X] Condominium Rider 1 1-3 Family Rider

[ ] Graduated Payment Rider {_| Planned Unit Development Rider | Biweekly Payment Rider
[X] Balloon Rider f;__l Rate Improvement Rider {_1 Second Home Rider
[TV A. Rider (] Giderts) [specify}

BY SIGNING BELOW, Barrower accepts and agrees to the teims and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
QE .PA.BQ&L‘E&;_ {Seal)

DENNIS A. DFCRMAN Bormower
Social Sevurity Nupioer  323-36-5026

(Seal)
-Bormnwer
Social Security Number
(Seal) A (Seal)
-Barmwer -Bortower
Social Security Number . Social Security Number
STATE OF ILLINOIS, ‘ County ss:
L. The Undersigned * . a Notary Public in and for said county and state do hereby certify

that [ENNIS A, [EOMN , A SINGE FERIN NEVER MARRIED

. personally known to me to be the same personis) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged that he

signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 207 day of SEPTEMEER- BN K

My Commiission Expires: \Z -\ -4 3 d’/’t{é //ﬂ&/&t—-—'

Natury Public ﬂ

This Instrument was prepared by:
FIRST [LLINGIS MORTGAGE CORPORATION Page 8.1 6 Form 3014 9190
1440 RENAISSANCE DRIVE
PARK RIDGE ILLINGIS 60068
L1SA MEYER
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TOGETHER WITH all the improvenwnts now of hucallc?cru‘ul of the 1rn|!lart\. and 'III caserents, appuitenances, aml
fistures now or hercafter a pant of the propeny. Al replacainents and additions shall also he covered by this Secorily
Instrument. All of the loregoing is referred 10 in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenaats for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering seal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Taw or to a written waiver by Lender. Borrower shall pay to
Leader on the day moenthly payments are due under the Note, until the Note is paid in full, o sum {"Funds™) for: (a) yearly taxes
and assessments which may attasn priority over this Security Instrument s 4 lien on the Prapenty, (b) yearly leaschold payments
or ground rents onang, Property. ifany: (c) yearly hazard or property insurance premiuis; (d) yearly Mood insurance premiums,
il any: (¢) yearly morzage insurance premiums, ifany; and () any sums payable by Borrower to Lender, in accordance wither
the provisions of paragiaph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items, o
Lenader may, at any time.co'lect and hold Funds in an amount not to exceed the maximum amount a lender for a federalls
related mortgage loan may rdqivre for Borrower™s escrow aceount under the federal Real Estate Scttlement Procedures Act o
1974 as amended from time o Yimel” 12 U.S.C. Section 2601 er seq, ("RESPA™), uniess anather law that applies to the Funds
sets a lesser amount. IF so, Lender imzy, at any time. collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the gmount of Fupzs due on the basis of current data and reasonable estimates of expenditures of lulurc.w
Escrow ftems or otherwise in accordance-wia applicable law.

The Funds shall be held in an institution vhose deposits are tnsured by a federal agency. instrumentality. or entity
tincluding Lender. if Lender is such an institutien) oz in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower forbsiding and spplying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borroweranterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay ' orctime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be patd, Lender shall not be reaviesd to pay Berrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest ‘shzilobe paid on the Funds. Lender shall give e Borrower,
without charge. an annuat accounting of the Funds, showing credits ans ¢¢bits to the Funds and the purpose for which each
debit to the Funds was made.. The Funds are pledged as additional securivy forall sums secured by this Security Instrument.

If the Funds held by Lender exeeed the amounts permitied to be held by apgticable law, Lender shall sccount to Borrower
tor the excess Funds in accordance with the requirements of applicable law. IT ihe ariount of the Funds held by Lender at uny
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowes in writing, and, in such case Borrower
shall pay to Lender the amount necessary lo make up the deficiency. Borrower shall vk up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pesmptly refund to Borrower any
Funds hetd by Lender. If, under paragraph 21, Lender shall acyuire or sell the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acguisition or sale s a credit agatnss-the sums secured by

- this Security Instrument.

3. Application of Payments, Unless applicable law provides utherwise, all puyments mu\ul by Lenderander pamgmphs
{ and 2 shall be applicd: first, te any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third. 1o interest due; fourth, to principal due: and last, to any Lite charges due under the Note. .

4. Charges; Liens. Borrower shall pay all tuxes. assessments, charges, fines and impositions attributable o the Property
which may aitain priority over this Secunty Instrument, and leasehold payments or ground rents. if any. Barrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the pavment of the obligation sevured by the tien in o manner acceptable to Lender: iy contests in goud faith the lien
by. ‘or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the Jien: or ) secures {from the holder of the lien an aereement satisfuctory W Lender subordinating the licn
this Security Instrument. It Lender determines thiat any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mure of the actions set forth above within 10 days of the giving of notice,

Form 3014 9/90
Page 2 ul 6
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5. Hazard vr Property Insurance, Berrower shull l\u.p the' unp?iwules now L\hlnu_ ar hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hizards, including
floods or Noading. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval
which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may. at Lender's
option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard montgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice to the tnsurance earrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged. if the restoration or repair is econnmically feasible and Lender’s seeurity s not lessened. If the restoration or
repair is not economically feisible or Lender’s seeurity would be lessened. the insurance proceeds shall be applied to the sums
seeured by this Seeunity Instrument. whether or not then due, with any escess paid to Borrower. If Borrower abandons the
Propenty, or doesaon answer within 30 days a notice Trom Lender that the insurance carrier has offered 1o settle a ¢aim, then
Lender may «ollect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender andBorrower otherwise agree in writing. any application of proceeds to principal shal} not extend or
postpone the due date of thwonthly payments referred to in paragraphs T and 2 or change the amount of the payments. 1f
under parsgraph 21 the Property ivacquired by Lender, Boreower's right to any insurance poticies and proceeds resulting from
damage to the Property prior to the seguisition shall pass to Lender ts the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy. Preservation, Mainicrance and Protection of the Property: Bortower's Loan Application; Leaseholds,
Borrower shall ovenpy . establish. and use the Propeny as Borrower’ principad residence within sixty days after the execution of
this Security Instrument and shall continue toeecrpy the Property as Borrower's principal residence for at least one year after
the date of oceupancy. unless Lender otherwise agricain writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond ‘Barrower™s control. Borrower shall not destroy, damage or impair the
Propenty. allow the Property to deteriorale, or commit wasteon the Prapenty, Borrower shall be in default if any forfeiture
action or proceeding. whether civid or criminal, 1 begun thit in'Lender™s good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this Secnnity Instrument or Lender's security interest. Borrower may
cure such i defuault and reinstate. as provided in paragraph 18, by causine the action or proceeding to be disimissed with a ruling
that. in Lender’s good faith determination. precludes forfeiture of gie Borrower’s interest in the Propeny or other material
impairment of the lien created by this Security Instrunient or Lender's aevurity interest. Borrower shall also be in default if
Borrawer, during the loan application process, gave materially false or inaccurate-nformation or statements 1o Lender for failed
to provide Lender with any material snformation) in connection with the loan ¢tidenezd by the Note, including, but not limited
oL fepresentations concermng Borrewer s occupaney of the Property as a principal‘asidence. 1f this Security [nstrument is on a
leaschald, Borrower shall comply with all the provisions of the lease. IV Borrower acogires fee title to the Propeny. the
feasehald and the fee e shalt not merge unless Lender agrees o the merger in wnilings

7. Protection of Lender's Rights in the Property. [f Borrower fails 1o perform the covetants and agreements contained in
this Security Instrument. or there is a legal proceeding that may significamly atfect Lender's righas §n the Property (such as a
proceeding in bankruptey . probate. for condemnation or forfeiture or ta enforee faws or regulativas)d then Lender may do and
pay for whatever is necessary (o protect the vatue of the Propenty and Lender's rights in the Property. Lénder's actions may
include paying any sums secured by u lien which has priority over this Security Instrument, appearing in count, paving
reasonable attorneys” fees and entering on the Property to miake repairs. Although Lender may take action uide’ this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with interest. apon natice from Lender 10 Borrower requesting
pivment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintiin the mortgage insurance in effect. I, for any reason, the
mortgage insurnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
ohtain coverage substantially equivalent 1o the mengage insurance previously in effect, at a cost substantially equivalent to the
cost w Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent norigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
one-twellfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a foss reserve in licu of mongage insurance. Loss reserve
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20 1 day of SEPTIMBER 1941

and 1s incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security
Deed (the “"Security Instrument™) of the sume dute given by the undersigned the "Borrower”) 1o secure
Borrower’s Nole to
FIRST ILLINOIS BANK OF EVANSTON. N.A.
ithe "Lender™
of the same date and covering the Propenty described in the Security Instrument and located at:

3550 N. LAKE SHORE DR. 22404 CHICAGO ILLINOIS 60613
| Property Address
The Property includes a unit in. 1ogether with an undivided iaterest in the common elements of. a condominium
pm‘i)ccl known as:
3550 LLAKE SHORE DRIVE

{Nume of Cordommum Proect|
(the "Condo ninium Project”). If the owners association or other entity which acts tor the Condominium Project
(the "OwneriAssociation™) holds tide to property for the benelit or use of its members or sharcholders, the
Property aisofinchades Borrower™s interest i the Owners Association and the gses. procecds and beaelits of

Borrower's inteled

CONDOXIN/UM COVENANTS. In addition to the covemnts  and sgreements made in the Security
Instrument. Borrowee/nd Lender further covenant and agree as follows:

A. Condominirm Obligations. Borrower shudl perform all of Borrower’s  obligations  under the
Condominium Project’s Cynstituent Documents. The "Constiiuenmt Documents™ are the: 1) Declaration or any
other document which ergecs the Condominium Praject: (18) by-laws: (it} code of regulations: and (iv) other
cquivalent documents. Borrowsi s hall promptly pay. when due, all dues and assessments imposed pursuant to the
Constituent Documenis. .

B. Hazard Insurance. SoJlong. s the Owners Assoctation maintains, with a generally accepted insurance
carrier. a "master” or "blanket” policy on the Condominium Project which is sutisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods. and against the hizards Lender requires. including
tire and hazards included within the terry " xtended coverage.” then:

ti)  Lender waives the provision insUniform Covenem 2 for the monthly pavmient o Lender of
one-tweifth of the yearly premium installmencdoar huzard insurance on the Property: and

tii)  Borrower’s obligation under Uriform Covenant S to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the reguired coverage is provided by the Owners Association
policy.

Borrower shalt give Lender prompt notice of any lapsein required hazard insurance coveruge.

In the event of o distribution of hazard insurunce proceeds in licu of restoration or repair following a loss 1o
the Propeniy. whether 1o the unit or 1o common elements, wayv proceeds payable to Borrower are hereby assigned
and shall be paid 1o Eender Tor application to the sums sccured by Jae Sceurity Instrumient. with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take suck.«Ctions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptible in form. amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singte Family-Fannie Mae/Freddie Mac UNIFORM iNGTRUMENT Form 3140 9/90
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(CONDITIONAL RIGHT TO REFINANCE)
RIENE SIS ¢ 3
FHIS BALLOON RIDER i made this 20T day of SFFTEMBER L1e
and s incorporated into and shall be deemed toiimend and sappdement the Morgage, Deed of Trast or Deed 1o Scoure Debt (the USecurity
Instrument’™”) of the same date given by the undersigned (the Borrower™ ) 1o sectiie the Borrower's Node o

.

FIRST [LLINOIS BANK OF EVANSTON, N.A. " .
{the **Lender'™)

of the same date and covering the property described in the Security Instrument and tocated ar:

3550 N. LAKE SHORE DR. 22404 CHICAGO [LLINOTS 60613

[Property Address)
The interesy ravte staled on the Note is called the **Note Rate.” The date of the Note is called the **Note Date.” | understand
the Lender may trdnsfor the Note, Sceurity Instrument and this Rider. The Lender or anvone who takes the Note, the Security Instrument
and this Rider by trorisfe and who is entitied 1o receive pavments under the Note is called the “Note Holder.*"

ADDITIONAL COVEANTS. In addition 1o the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as co’iows {despite anything 1o the contrary contamed in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO RETINANCE

Al the maturity date of the Nowe.ana Security Instirument (the *“Note Maturisy DdtL ). 1 will be able to obtain a new loan (**New
Loan'"} with a new Maturity Date of BER 01 auz , {the **New Maturity Date’”) and with
an interest rate equal to the **New Loan Rat2”” determined in accordance with bc\.zmn 3 below if all the conditions provided in Sections
2 and S below are met {the ‘*Conditional ReSaenee Option™). If those conditions are not met, 1 undersiand thar the Note Holder is
under no obligation 1o refinance the Note ar ¢ modify the Note, reset the Note Rate, or extend the Note Maturity BPate, and that |
will have to repay the Not¢ from my own resourcss or find a lender willing to lend me the money 1o repay the Note.
1. CONDITIONS TO OPTION

If 1 want 10 exercise the Conditional Refinance Option, cemzin conditions must be met as of the Note Mawurity Date, These conditions
are: (1} | must still be the owner and occupamt ofl the! property subject to the Security Instrument (the **Property'™):
(2) | must be current in my monthly payments and cannoi-bayebeen mose than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Note Matunty Dade; (3) there e no Jiens, defects, or encumbrances against the Property, or other
adverse matters affecting title to the Propenty (except for taxes and special assessments not vet due and payable) arising after the Security
Instrument was recorded; (4 the New Loan Rate cannot be more thap > percentage points abave the Note Rate; and (5) | must make
a wntten request to the Note Holder as provided in Section 5 belaw,
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the rederal-itome Loan Mortgage Corporation’s required net
vield for 30-vear fixed rate mortgages subject to a 60-day mandatory deliver: conmitment, plus one-half of one percent {0.5%),
rounded to the nearest one-cighth of one percent (0.3125%) (the *"New Loan Rawe'’s. The required net yield shall be the applicable
net vield in effect on the date and time of day that the Note Holder receives noace of my election to exercise the Conditional
Refinance Option. [f this required net vield is not available, the Note Holder will detcrmidio tlie New Loan Rate by using comparable
information.

4. CALCULATING THE MNEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentave points above the Note Rale
and all other conditions required in Section 2 above are sitisfied, the Note Holder will determine the ame usit ot the monthly paymem
that will be sufficient 10 repay in full () the unpaid principal, plus (b acerned but snpaid interest s (o) all other sums 1 owill
owe under the Note and Sceurity Instrument on the Note Maturis Date (assuming my monthly paymentc tben are current, s reguired
under Section 2 above), over the term of the New Loan w the New Loan Rate in equal monthly payments. Thesesult of this calculation
will be the new amount of my principal and interest pavment every moath until the New [Loan is fully pail,

. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder witl siotify me at least &) calendar days in advance of the Note Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums 1 am expected 1o owe on the Note Maturity Date. The Note Holder also will advise me
that 1 may exercise the Conditional Refinanee Option if the conditions tn Section 2 above are met. The Note Holder will prqvide
my payvment record information, together with the name, title and address of the person representing the Note Holder that | oimust
notify in order to exercise the Conditional Refinance Option. IT 1 meet the conditions of Section 2 above, | may exercise the Conditional
Refinance Option by notifying the Note Holder no eartier than 60 calendar davs and no later than 45 calendar davs prior to the Note Maturity

MULTISTATE BALLOON RIDER {REFINANCE-Single family—Freddie Mac UNIFORM INSTRUMENT Form 3191 (10/90)
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