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60603
day of EPTEMBE , 1921 petween Mortgagor,

CHICAGO, IL
RSON., HIS WIFE

THIS MORTGAGE ("Mortgage”™ is made thi

(herein “You,” “Your* or *Yours™ and the Mortg';;eé. ‘Citibank, Federal Savings Bank, a corporation organized and existing
under the laws of the United States, whose addrass is One South Dearborn Street, Chicago, Illinois 60603 (herein "We,”
“Us~ or "QOur”).

WHEREAS, BERT S, E’EE_S_OJLMD,ﬂIHLEENJ4vPERSONﬂ.._,. e e
is farel indebted to us pursuant to an Equity Source Account Agreement {*Agreaement”} of even date hereof, additionally
secured, if appropriate, by a Security Agreement and Collateral Assignment of Baneficial Interest in the land trust helding
title to the property ("Security Agreement”), in the principal sum of U.5. $ 61,900.00 {your *Credit
Limit“] or so much of such principal as may be advanced and outstanding, with interest therecn, praviding for periodic
installment payments of interest, optional credit life and/or disability insurance premiums, and miscellaneous fees and
charges far ten {10} years from the date hereof, thereafter, for periodic installment payments of 1/240th of the
QOutstanding Principal Balance {or such greatar sum as necassary to fully repay the Qutstanding Principal Balance in full in
substantially equalinstaliments of principal by the Maturity Date as more fully provided in paragraph 1 (C) hereof), interest,
optional credit I'ie a7id/or disability insurance premiums, and miscellanecus fees and charges for twenty {20) years; all such
sums, if not sooner rsid, being due and payable approximately thirty (30} years from the date hereof (the "Maturity Date.”

To secure to us {al the repayment of the indebtadness evidenced by the Agreement, with interest thereon, the payment
of all cther sums, with ir(eiest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the covenars, and agreements herein contained in this Mortgags, and (b) tha repayment of any future
advances, with interest therann ‘made to you by us pursuant to paragraph 7 hareol, (such advances pursuant to paragraph 7
hereaf of principal made after t'«¢ date hereof being referred to as “future advances”), and (¢} any "Loans* (advances of
principal after the date hereof) as rrovided for in the Agreement (it being the intention of us and you that all such Loans
made after the date herecf enjoy the ~ome pricority and security hereby sreated as if all such Loans had been made on the
date hereaf); and {d) the performance of yur covenants and agruements under this Mortgage and the Agreament secured
hereby. For this purpose, you do hereby mort-age, grant, convey and warrant {unless you are an Hlingis land trust, in which
case you mortgage, grant, convey and quit ¢(aim} to us the followiny described property located in the County of
COOK and State ¢! ‘iinois:

LOT 114 IN CUTTER’S MILL UNiLiT 2, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 17, ""OMSHIP 41 NORTH, RANGE 10, EAST OF

THE THIRD PRINCIPAL MERIDIAN, A_UZORDING "\TO THE PLAT THEREOF RECORDED
SEPTEMBER 5, 1984 AS DOCUMENT NC. 272421014, IN COOK COUNTY, ILLTINCIS.

PN Mo 07-17-316-014
which has the address of _ 619 NORTH BROCKDALE ¢ [

(street)
SCHAUMBURG , . ILLT 124 L {herein “property address");
{cityd {s1ate ang 2D COOG,

Together with all the improvemeants now or hereafter erected on the property, ani all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights land stock and ali ‘ixtiras now or hereafter a part of
the property. All replacements and additions shall also be covered by this Mortgage. All of the foregoing is referred to in
this Mortgage as the "property.”

You covanant that you are lawfully seized of the estate heraby conveyed and have the ight to mortgage, grant and
convey the property and that the property is unencumbered, except for encumbrances of recurs.  You, unless you are an
Minois land trust, warrant and will defend genearally the title to the property against all claims ans dumands, subject to any
encumbrances of record.

You acknowledge that this Mortgage secures an Agreement that contains provisions allowing for chauras in the interast
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce (he Available Line
of Credit and/or require repayment of the total balance cutstanding under the Agreement.

Covenants. You and we covenant and agree as follows:

1. {A} Payment of Principal and interest. You shall promptly pay when due the principal of and interest accrued on the
indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or premiums imposed by
the Agreement, the Sscurity Agreement, or by this Mortgage.

(B) Line of Credit Loan. This Mortgage secures a Line of Cradit Loan Agreement. You will anjoy access to that Line
of Cradit during the first one hundrad twenty—one (121) Billing Cycles assigned to your Account. Each Billing Cycle will be
approximately ons month. {Your initial Billing Cycle may be lass thun one monthl. The Revolving Line of Credit Term of
tha Agreement is therefore approximately ten (10} years iong. You agree to repay the principal amount of the Loans
advanced during the Revolving Line of Cradit Term of the Agreement during the twenty {20) years commencing at the close
of the Revolving Line of Cradit Term. This rapaymant term is referred to herein and in the Agreement as the Closad—-End
Aepayment Term. The total term of the Agreement sacured by this Mortgage is therefore approximately thirty (30) years.

(C}) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for the ona hundred twenty—Ffirst
(121st} Billing Cycle, you agree to pay on or baefore the payment due date shown on each pericdic Billing Statement the
Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges accruad or
incurred in the Billing Cycle: (1) Finance Charges; (2} premiums for Optional Cradit Life and/or Disability Insurance; (3] the
Annual Fee; 18) all other fees and charges incurfed pursuant to the Agreement except fees and charges charged to your
Account at the inception of the Agreement as parmitted by Paragraphs 11 (B) and (C] of the Agreament;

Citibank, Federnil Savings Bank
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If you abandon tha property, or if, after naotice us to you that the condemnor offars to make an award or setife a
cfaim for damagesx, you f:ﬂlt:;, FF 1@1 A fter mp:Ygivan, we ars authorized to
caollact and apply the proce a ptitirg siter t " n pai arty qr to the sums secured by this
Moartgage, whether or not then due.

Unless wa and you otherwisa agree in writing, any application of proceeds to principal shall not extand or pastpone
the due date of tha pericdic payments referred to in paragraphs 1 and 2 cor change the amount of such payments.

10. YOU'RE NOT RELEASED: FORBEARANCE 8Y US NOT A WAIVER. Extension of the time for paymenat or
maodification of amortization of the sums secured by this Mortgags granted by us to any successor in interest of yours shkall
not operate to release the liabilitiy of your original successor in intarest. We shall not be required to commence
proceedings against any successor in interest or refuse to extand time far payment or otherwise madify amortization of

the sums secured by this Mortgage by reason of any demand made by you or your successors in interest. Any forbearance
by us in exarcising any right or remedy shall not be a waiver of or preciude tha axercise of any right or remedy.

11. SUCCESSCR AND ASSIGNS BOUND; JOINT AND SEVERAL UIABILITY; CO-SIGNERS. The covenants and,

Lad

agreements of this Mortgage shall bind and benefit cur and your successors and assigns, subject to the provisions of:""
I
paragraph 19. Your covenants and agresments shaill be joint and several. Any Mortgagor who co-signs this Mortgage but ', «

does not executs the Agraamant (a} is co—signing this Mortgage only to mortgage, grant and convey that Mortgagor's

A
2

interest in the property undar tha terms of this Mortgage; [b) is not personaily cbligated to pay the sums sacured by this en

Mortgage; and (¢) agrees that we and any other Mortgagor may agree to extend, modify, forbear or make any {3
L]
b

&

accommodations with regard to the terms of this Mortgage or the Agreement without that Mortgagor's cansent. Such a
Mortgagor is identified below by axecuting this Mortgage as an “Other Owner” of the Property.

12. LOAN CHAHGES. if the Agreemesnt sacured by this Mortgage is subject to a law which sets maximum Ioan
charges, and that "ow is finally interpreted so that the interest or other lcan charges colltacted or to be collected in
connaction with the loan axceed the permitted (imits, then {a] any such lcan charge shall be reduced by the amount
necessary to raduca (e charge to the permitted limit; and (b} any sums already collected from you which exceeded
permitted limits will F'e tafundad to you. We may chogose toc make this refund by reducing the principal owed under the
Agreemant or by makiviy . irect payment to you. i a refund reduces principal, the reduction will he treated as a partial
prepaymant without any pr2psyment charge undear the Agraement.

12, NOTICES. Any nctive to you providsd for in this Mortgage shall be given by delivering it or by mailing it by first
class mail, unless applicable law reauires use of another method. The notice shall be directed to the property address or
any other address you designate b rotice to us. Any notice to us shall be given by first class mail to our address stated
herein or any other address we cesignat= by notice to you. Any notice provided for in this Moartgage shall be deemed to
have bean given as provided in this paragrup’-

14, GOVERNING LAW; SEVERABIL)" Y. This Mortgage shall be governed by faderal law and regutation and the law of
the jurisdiction in which the property is iccated. in the svent that any provision or ciause of this Mortgage or the
Agreaament conflicts with applicable law, such.corftict shall not affact other provisians of this Mortgage or the Agreement
which can be given effact without the conflictirj provision. To this and the provisions of this Mortgage and the
Agrasment are declared to be sevarable.

15. YOUR COPY. You shal be given one confarr. .o copy of the Agreement and of this Mortgage.

16. PRIOR MORTGAGES. You covenant and agree to umply with all of the terms and conditions and covenants of
any mortgage, trust deed or similar security instrument a fect.ng the property which has or may have priority over this
Mortgaga, including speacifically, but not limited to, timely mat.iny the payments of principal and interest due thereunder.
Your failure to make such payments or keep such terms, conditizuis and covenants as provided for in such prior mortgages,
trust deeds or s ity agr nts shall constitute a default unier this Mortgage, and we may invoke the remedies
specified in paragraph 20 hereof.

17. DEFALULT. {a) The occurrence of any of the following aven's shall constitute a default by ycu under this
Moaortgage: (1) failure to pay whan dus any sum of money due under t©- agreement or pursuant to this Mortgage, ar the
Security Agreamaent; (2} your action or inaction adversely affects our security for ‘he Agresment or any right we may have
in that security; {3) you gave or give us any false or materially misfeading infurmaliion in connection with any Laan to you
or in your application for the Equity Source Account; (4) title to your home, (0, property, is transferred as more fully
described in paragraph 19 below; ar {5} any of you die.

(b} If you are in default under the Agreament or this Mortgage, we may termin-;; yrur Equity Sourca Account and
require you to pay immediately the principal balance cutstanding, any and all interest y .o+ may owe an that amount,
together with all other fees, costs or pramiums charged to your account. Tha principal balancs outstanding under the
Agreement after default shall cantinue to accrue intarast until paid at the rate provided for ‘n tive Agreement as if nc
default had occurred. In addition to the right to terminate your Equity Source Account and de-lars =it sums immediately
due and owing under the Agreement, in the evant of a default, we shall have the right ta refuse to rak . additional Loans to
yau under the Agreement, (raduce your Credit Limitl. 1¥ we refusa to make additional Loans to you afte’ A>fault, but do not
terminate your accaunt, you must notify vs in writing if you would like to obtzin further Loans and ¢an demonstrate that
the condition that led us to the default no jonger exists.

18. RIGHT TO REDUCE LINE OF CREDIT. We may, during the Revoilving Line of Credit Term, raduce your Credit Limit
or suspand your cradit privilages (refuse to make additional Loans) if: {(al the value of your property drops significantly
balaw the appraised value upon which the Agreement was based; {b) a material change in your financial circumstances givas
us reascn to beliave that you will nov be able to make the requirsd payments; (¢l governmental action precludes us from
charging the Arnual Percentage Rata parmitiad by the Agreement or governmental action adversely affects our lien prigrity
such that the valum of our security interest falls below 120 percent of your Cradit Limit; [(d) the cap on the maximum
Annual Percantage Rate provided in tha Agreament prevents us from increasing the Annual Percentage Rate to match one or
more increases in the Reference Rate; (e} we are notified by cur Regulatory Agency that continuing to make Loans
constitutas an unsafe and unsound practice; or [f) you are in default of any material obligation under the Agr t. If we
reafuse to make further Loans to you, but do not tarminate your Equity Scurce Account, you must notify us in writing if you
would like to obtain further loans and can demonstrate that the conditions that gave us the right to refuse to make further
Loans has changed.

19. TRAMSFER OF THE PROPERTY. If all or any part of the property, or an interest therein is sold or transterred by
you or if the beneficial interest or any part thersof in any land trust haolding title to the property is assigned, sold or
transferred, or if you or the titla holding trust enters into Articles of Agreement for Dead or any agreament for instaliment
sale of the property or tha benaficial interest in the titla holding fand frust, without our priar written consent, excluding {a}
tha creation of a purchase money security interest for household appliam:eé. b} a transfar by devise, descent or by
operation of law upon tha death of a2 joint tenant, or (c] tha grant of any l¢asehoid interest of thrae (3) years or less not
containing an option to purchases, we may, at our option, declare ail sums sacured by this Martgage to be immediately due
and payable. Page 4 of 5 DPS 1126
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Y. CimBANG®

INITIAL REDUCED R
EQUITY SOURCE
ACCOUNT®

444-501-7753

This Initial Reduced Rider is made this __23RD day of _ SEPTEMBER ,_1891,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Security Instrument’) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Equity Source Account Agreement with CITIBANK, FEDERAL SAVINGS BANK (the
*Lender”) of tiic.same date and covering the property described in the Security instrument and located
at: 619 NOPTH BROOKDALE

SCHAUMEURE, ILLINOIS 60194

Notwithstanding the provisions of paragraph 2(D) of the Security Instrument, fo: tk2 First Seven Billing
Cycles only, during the Revolving Line of Credit Term, the Margin shall be zero pcreeni (0%). For the
remainder of the Revolving Line of Credit Term the Margin provided in paragraph 2(U' 0f the Security
Instrument shall apply, and will be effective for Loans requested thereafter and for the tnhin outstanding
Principal Balance in Borrower’s Account.

By signing below, Borrower accepts and agrees to the terms and provisions. ined in this Initial
Reduced Rate Rider.

Rt ) R
[/f),iﬂ—?, . ,p;f‘ ,/,,f..l_..,__.'\*_/

- ] ' eal)
Borrower BERT S. PERSON Borrowér KATHLEEN I. PERSOM, 0_1515

Borrower Borrower

Citibank, Federal Savings Bank
One Soum Cearporn
Cricago, 111nols 60603 EQUITY SOURCE ACCOUNT (NITIAL REDUCED RATE RIDER Forw 41205 (4/20) DPS 1421
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