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625 NORTH CT. PALATINE , IL 60067 MORTGAGE

60106214

THIS MORTGAGE (*‘Security Instrument®*) is given on September 24th, 1991

The mortgagoris  JOBL B PARK,
SUSAN K PARK, , HIS WIFE

{‘‘Borrower*’).

This Security Instruine:n is given to
?REA ETTEN & 7ZCMPANY, INC.
un wsof thé srote of New Jersey
One Ronson Road, i7elin, New Jersey 08830
Borrower owes Lender the prircip.¢ sum of

Oone Hundred Seventiy Thousand, and 00/100 Doliars
l} 170,000.00 ) This debi is evidenced by Borrower’s note dated the same date as this Security

lnstmmem {**Note"’ ) which provldr for_monthly payments, with the full debt, if not paid earlier, due and payable
on octobe 1st, 2006 This Security Instrument secures to Lender: (2) the repayment of the debt
evidenced by the Ncuc with interest, and all rraewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the sccurity of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the folowng 0zssribed property located in

which is organized and existing

, and whose address is
(*‘Lender’’).

COOK County, Illinois:

LOT 234 IN THE WILLOWS UNIT NUMLER 2, BEING A SUBDIVISION OF
PART OF THE SOUTH 1/2 OF SECTION &1, TOWNSHIP 42 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MEnTwu /AN, IN COOK COUNTY,
ILLINOIS. PIN #04-21-403-005-0000
DEF‘T-OI RECORDINGS
Ti 11 TRM ’5406910!03/91 1432

4 § A 5166
CODK COUNTY RECORDER

01510677

which has the address of
3121 SANDY LN GLENVIEW, IL 6002S$

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

(*‘Property Address’’);

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

MAR-1205 Page 1 of 3 (Rev. 5/91)
Replaors MAR-1203 (Rev 7/87)

p S




) 5008 ‘:«mu\nva
Y0014 aue

" u«q' KA L wv:l\ nt:wmu\m

SRR e S AL COPY e
woms 300 TVW

Cicziz sandx3 ueissiuway Ay
sioul jo siRis "3angd Kigjon
JIVH 'Y 04YD

«T¥3S VIdN440.,

Ua/L ) SOCI-BVIN sowlng
(16/5 ~Ng) § o 5 g SCT-AVN
INTNAULISNT WEOSINN DWTHA/ VRNIA—XTINVA TIONIS—SIONITTI

TV

T66T

a2equeides 30 Aep

sauidxa aosstuwoD AW
Y ¥z SH ‘[e3s [P0 PUB pury Aw IIpUN BAMID

*Yu0j 395 ulaIayl sasodind puw sasn JY3 JOf ‘o€ Armunioa puw JAij
I3y 13y ‘SIY S® JUDWINLIISUT DI¥S Y1 PAIIATIOP pUR pouBts Aoy ‘Oys oy 1P} padpajmouyde pue ‘uosiad ul LAep STyl I AI0J3Q
pareadde ‘juswmnnsui Sulo3aI0) 3] 0) PIGUISQNS (3IR)S1 (S)aUreu Isoym (5)uosi>d SWes >41 3q O1 AW O3 UMOU Aqreuosiad

F4IM SIH ' ‘JAyuvd A N¥sas

‘Ayvd 8 aor

v Ajtuo 4Qausy op ‘915 pue A3uUnod pres 10) pue Ul JNqnd AIWION ¥ ‘pausissopun) Ay ‘|
:ss \

' 3002 ‘SIONITTI 20 A1VI1S

mg  ar1 (AL memg oetg)

YIEAHAON ALIRNDAS TVIOCS

Iamolzog-

YAGWAR ALIYNDIS "IVIOOS

91516677

Ianmoaaog-
Q00SL—-%9-10C HAMWNN ALINNDAS ITIVIODOS
E I9MozI0g-AJIM SIH ‘JIYVd A NVSOS
)
2, ’7"“?/ N us) A
ﬁ 6E£668—-CL—-T0L HAGHWNNAN AlINNOAS ID0S
-¢]

Iamox30g-NUVd € /THOL
WEJ ) &7 [ig,f.

11 Ylim PIPIO33I PUE IIMOII0Y AG PAINDIXD (S)39pUl Aue ul pue
JuawinIsu] A11N29S SIYl Ul PAUTEILOD SIUBUIAOD PUE SULII) 3t O} sa218e pue sidadoe 10mol108 ‘MOTIE DNINDIS A8

G3IHOV1ILVY S¥3AIH ON
payorile 9J€ SIIPTY Duimories YL
“JUIWNIISU AJLNIIG STYD JO UBA ¥ 21dm (S)19pL1 Y2 §1 SB IUDWINIISUL AIUN30G syl JO SIIWRUSE PUR SHUEUM0I 3Y) wawsiddns

pue pudswe |[BYs pue 01Ul pAeiodiodul 3qQ [eYs JIpLI yons yIed jo S1USWIANTe pUT SIUBUIACY Y} “JUSWRIISU] xumaos
S1y3 Yawm 391119801 pIpIO33I PUR I3MOIIOY AQ PIINIIXD 2UB SIFPLI AI0W 10 U0 J]  “JWdwnIsu) L£uUn3IS s1q) 0} SIPIN °

*]




2. Funds for Taxes nnum QIECI I)C:vtALo C @ Ivcr Lx:ndcr. Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Notc is paid in full, @ sum {**Funds') tor: (a) yearly
taxes and assassments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; {(d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
“Escrow ltems”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morigage loan may require for Borrower's escrow account under the federai Real Estate Settlement
Procedures Act of 1974 as amended from time to time. 12 U.S.C. § 260) ef veq. (‘'RESPA’’), unless another law that applics
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to excecd the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Esgrow ltems, unless. Lendan_pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a  one-time charge for an independent real estate 1ax reporting
service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Borrower ~na Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without cnasee, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to tne Tunds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

1f the Funds held by ier.d=r exceed the amounts permitted (o be held by applicable law, Lender shall account to Borrower
for the excess Funds in acco acace with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay th¢ Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the arionunt necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymuats, at Lender’s sole discretion.

Upon payment in full of all sums secur~d by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds heid by Lender. If, under Paragrap’. 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hel/i by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments. Unless applicaole Jaw provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be appiied: first, to any prepayment charg:ss duc under the Note; second, to amounts payable under Pa:agraph
2: third, 10 interest due; fourth, to principal due; ana '2<t, to any late charges due under- the Note. O

4. Charges; Liens. Borrower shall pay all taxes, ascssm--\ts. charges, fines and impositions attributable to the Propcny
which may auain priority over this.Security. Instrumeny, an i leaichold payments or ground rents, if any, Borrower shall pay
these obh,gabons in the manner provn&ed in Paramph 2, 0 af.nu)axd in thas manner, Borrower shall pay them on time
directly to the person owed payment. Borsower shall prompily i iraiih 1o Lénder all notices of ainbuats 1o be paid under this
pamgmph It Bon:ower mak:s !hcsc‘paymcms dzrect[y,Bo:rowex sh&& pmmntly futms“h to Lender rccclp(s evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over.his Security ]ns(rumem unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a mann i acceptable to Lender; (b) contests in good faith
the lien by, or defeinds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreexnent satisfactory to Lender subordinating the
licn to this Security Instrument. If Lender dn:rmmes that any part of the Property s :unject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lica. orrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the glvmg of notice.

5. Hazard or gropen,v lssurance. .. Borrower shall keep the improvements now uis:'..;g or hereafter erected on the
Property insured ag.ainst loss by fire, hazards incfuded within the term * 'extended coverage’ " and any other hazards, including
floeds:or floodiog, for which Leadar requires insusance. This nsurance sball be maintained in the amcunts and for the periods
that Lender requires. Thc insurance casrier pxowdma the insurance shall be chosen by Borrower subjercto Lender’s approval
which shall not be unrcasonably wnhhcld. lf Borrower fails to maintain coverage described above, e ider may, at Lender’s
option, obtainco coverage (o protect ‘Lénder’s ‘rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mor.sarc clause. Lender
shall hawi: the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In-the eveat-of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make- proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance Droceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically féasible ‘and Lender’s security is not lesséned. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower

-+ ;abandons the Propeny;or goes ot answer withia 30 days a notice from Lender that the insurance carrier. has @ffered to settle
.. vaclym, thea kengder may. cplicct the jnsurance proceeds Lender may use the proceeds to repair or restore the Property or
- 10 pay sunis secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year

LLIITSTG
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after the date of occupancy, UNnQE\lisc LQ-I AE—W!ICQISMIYN be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property. aliow the Property to deteriorate, of commit wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forteiturc of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security inierost. Borrower
may cufe such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a rubing that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
marerial impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default 1if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Fender
tor tailed to provide {.ender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. IF this Security
instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding 1in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attornevs' tees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
=, Lender does not have 1o do so.

Ans amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumer . Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursemert at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
pavment.

8. Mortgage Insunwes . If Lender required mongage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in cffect. if, for any reason, the
mortgage mnsurance coveragei=ouired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiaily eguivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent
10 the cost to Borrower of the mortzane insurance previously in effect, from an alternate mortgage insurer approved by Lender.
It ubstantially egqunvalent mortgage \poarance coverage is not available, Borrower shall pay to Lender each month a sum cqual
te one-tweltth of the vearly mortgage insumance premium being paid by Borrower when the insurance coverage lapsed or ceased
1o ben eftect Lender will accept, use and ‘er2in these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
pavments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain niortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with/any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may makecusonable entries upon and inspections of the Property. [ender shall give
Borrower notice af the umce of or prior to an inspectorn/ specifying rcasanabie cause for the inspection.

10. Condemnation. The proceeds of any award ¢r claim for damages, direct or consequential, s connection with any
condemnation or other takng of any part of the Propenty, ¢r Tor copveyance in heu of condemnation, are bereby assaigned
and shall be paid to Lender.

In the event ot a total taking of the Property, the proceeds shall de applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In thc'e’ent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal’tror greater than the amount ot the sums secured by
this Security Indtrument immediately before the taking, unless Borrowrr.and Lender otherwise agree in writing, the sums
secured by this Scourity Instrument shall be reduced by the amount of (b¢ rroceeds multiplied by the following traction: (a)
the total amount ot the sums secured immediately before the taking, divi2cd by (b} the fair market value ot the Property
immedchately before the taking. Any balance shall be paid to Borrower. In the everic f a partial taking of the Property in which
the fair market »alue of the Propenty immediately before the taking is less than the armyount of the sums secured immediately
betore the taking. uniess Borrower and Lender otherwise agree in writing or unirss-applicable Jaw otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether ©. not the sums are then due.

It the Properts s abandoned by Borrower, or if, after notice by Lender to Borrower thiat the condemnor offers to make
an award or settle a Jlaim for damages. Borrower fails to sespond to Lender within 30 days alter the date the notice is given,
Lender 1s authonzed to vollect and apply the proceeds, at its option, cither to restoration or (epair ot the Property or to the
sums secured by this Securny Instrument, whether or pot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to piincinal shall not extend or
pastpone the due dute of the monthly payments referred to in Paragraphs 1 and 2 or change the amoyat of such payments.

tl. Borrower Not Released: Forbearance by Lender Not a Waiver. Extension of the time for puyrient or modification
of amoruzanon ot the sums secured by this Security Instrument granted by Lender to any successor innterest of Borrower
shall not operate to release the hability of the original Borrower or Borrower's successors in interest. Lender Ghall not be required
to commence pProcecdings against any successor in interest or refuse to extend time for payment of ¢dderwise modify
amortization o! the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower™s sucwessurs in nterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exervise of any right or remedy.

12. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenunts and agreements of this
Sevurnity Instrument <hall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums sccured by this Security Instrument; and (c¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law 15 finally 1merpreted so that the interest or other loan charges collected or 1o be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payvment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withont
anyv prepayment charge under the Note.
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