R o

e e e e

AFTER RECORDING M»\IL’!g:J N O F F I G IAE COPY

MIDWEST FUNDING CORPORATION
1020 31ST STREET, SUITE 401
DOWNERS GROVE, 1LLINOIS 605

91516845

LCANNO. 7271981

[Space Above This Line For Recording Data)

STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:6484418 729

This Mortgage ("Securlity Instrument”) is givenon Sseptember 30, 1991 . The Mortgagoris
JAVIER NIEVFS and JUDITH M., NIEVES, HIS WIFE

whoseaddressis 727.9 MORTH OVERHILL AVENUE ,CHICAGO,IL 606438

("Borrower”). Thig Securio/ instrument is given to

CAPITAL HOME MOLVSGAGE CORPORATION

which is organized and exis ti:c underthetawsof 1LLINOIS

1721 MOON LAKE BLVYD, SUITE 220, HOFFMAN ESTATES, 1L 60194
("Lender”). Borrower owes Lendrr the principal sumof Ninety Three Thousand Four Xundred
and no/100

Dollars (U.S.$ 93,400.00 }. This debt is evidenced by Borrower's note dated the same date as this
Security tnstrument ("Note"), which pravides for monthly payments, with the full debt, # not pald eartier, due and
payableon oOctober 1, 2021 ./ ThisSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all/envwals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 12 protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does

hereby mongage, grant and convey to Lender ti:¢ *Glowing described property focated in
cooK County, Hinois:

THE SOUTH 29 FEET OF LOT & AND LOT 5 (EXCEPT THE SOUTH 36 FEET THEREOF) 1IN
BROOK'S SUBDIVISION OF THE NORTH 24 FEVT (F LOT 1 AND ALL OF LOTS 2 AND 3
CEXCEPT THE EAST 16.37 FEET OF SAID LOWS 2 AWND 3 AND THE NORTH 24 FEET OF LOT
1 AFORESAID HERETOFORE DEDICATED FOR STREET) IN SUBDIVISION OF LOT “E" (EXNCEPT
THE NORTH 531 FEET) IN PAINE ESTATE DIVIS v OF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 25, TOWNSHIP &1 MNORTH, RANGE 712, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IR COOK COUNTY, ILLINOIS.

, and whose address is

GESITSI6

91516845

Tex | .D. #:09-25-327-025
whichhastheaddressot 7229 NORTH OVERHI!ILL AVENUE CHICAGO
[Strest) [City)
Hlinols 60648 ("Property Address");
{Zp Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrurent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the rignt to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against afl ctaims and demands, subject to any

encumbrances of record.
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date of the monthly pa / erred tolin p c moutit of such payments. Any
excess over an amount required to pay all outstanding indebtedness under the Note and this Security
instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerstion of Debt.

(a) Default. Lender may, except as iimited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security instrument prior
1o or on the due date of the next monthly payment, or

(ii) Borrower detaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in tul} of all the sums secured by this Security Instrument if.

(i) Al or part of the Property. or a beneficial interest in a trust owning all or part of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser of grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances accur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Reguilatiors of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender’s

rights. in the Cos/, of payment defaults. to require immediate payment in full and foreclose if not paid. This Security

instrument does 7.0t authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e YMortgage Not inrured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurzn.a under the Nationai Housing Act within 60 DAYS from the date hereof.

Lender may. at its o, tica and notwithstanding anything in Paragraph 9. require immediate payment in full of all

sums secured by this Sacirity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DA/ " from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall e deemed conclusive proof of such ineligibility. Notwithstanding the toregoing, this
opticn may not be exercised 12 Lender when the unavailability of insurance is solely due 10 Lender's failure to remit

a mortgage insurance premium to.the Secretary.

10. Reinstatement. Borrower hal: o rizait 1o be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after
toreclosure proceedings are instituted. To rransiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including. to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs andreasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upun«einstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if._rader had not required immediate payment in full. However,
Lender is not required to permit reinstatement it: (i) L'e yaer has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately precewting the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure o1 different grounds in the future, or (iil) reinstatement wilt
adversely affect the priority of the lien created by this Secuvity instrument.

11. Borrower Not Released; Forbearance by Lender N’ 7 Waiver. Extension of the time of payment or
muodification of amortization of the sums secured by this Securiy Yastrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the 4ricinal Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this 3ecurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forkh2arance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or rmeJv.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Cic.iers. The covenants and agreements of
this Security instrument shail bind and benefit the successors and assigns of Le«d2r and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joiit a7« several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a} is co-signing thic Security Instrument only to
mortgage. grant and convey that Borrower's interest in the Property under the terms f this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agvees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to-iie terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shali be giver o), dlivering it or by
mailing #t by first class mail unless applicable law requires use of another method. The notice sha’. b2 directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Le:vier shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Boirov:er. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when'given as
provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions ot this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are dectared to be severable

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and translers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’'s agents (o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) al! rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM 2/91
ISC/FMDTIL//0681/(2-91)-L PAGE 3 OF 4

GE8OTSI6




i AR ;
! . H10-D/1000// 10ve3/I5i

UNOFFICTAL COP Y utimmn

SV OVITINY VLY VUUUUPRPI (sseippy)

2a/ale woiag mor T LT Ry S¥5 SW3nNmod
SIOUN] b O DEIG it tid ATy % fs x.: Z0

) CE]

{

E)

1S 3

IR G 1w OWUSN

$3JN0) €uLL) INN] MNVIT
L IY3S WO

S :AqQ pesederd sem JewnIsyl syl

Taand AUnoN

Z
T )
7[// 1% / Y :SoudX0 UOISSIALIOD AN

Vi, ezt L LTTR Aep 1. suy'ieas [ey0 pue puey Aw jepun usND
‘YM0} 195 U819 53s0dind pue Sasn ayj 10} ‘108 ASEIUNIOA puB 984 FUE XTR1
S8 JUBLUNLISU) PIBS 8Y] peJaniep pue paub)s £aua eyl pabpapwouroe pue ‘vossad ug ABp Syl Sw 810)9q
paseedde ‘Juswnasu) BuoBoio) 8L} 0) Paquosgns (s)s wel asoym (s)uosiad swes ay} 8q O} Sus OF UMOUY AYBuLOSIBd

3J3IM SIN "SIALIN "W KRLIIQAT GNY S3IA3IN ¥31Aavr ey
Ayued Aqeiey Op 'a1|1s puk AJUNoD pes JOj PUe uj dHand ABIGN 2 porNeer ae Wy o dit 1

>

‘88 Aunod S ‘SIONITY 40 31V1S

op sy

SIAIIN "W wiigpE
(«‘)7,777/;?/» Z/{/ \7—77)777-~:

SIAIIN WILAYT

Zrrr 2T AR

.

:SOSSBUNM

"N YUm POpI00DI PUB JeMOoLog AQ PRIN0exe (S)sepu AuB (4 TAIB JUBLINIISU|
Awnoes siys 0 ¢ yBnouyl ¢ sebed uj peulEIuod Swue) ay) o} saaibe pue s1dador Jamouog ‘MO T3E DNINODIS A8

wav [Anoedsg] jawi0 E Japiy uawWdoRABQ YUr) PeuURld
1epiy Aynb3 Bumoo ['_'] lepiy weuwiked perenpess [] 19PI WNUNLIOPUOD D

“{(sa)x0q eiqeoNdde %00yD)
WISWNASU] ANoes SIyl J0 Yed B uj 81em (S)1epu eyl y se Juswnisu) Aindag siyl Jo PUE SIUBUBADD BY)
]OWSIdNS PUB PUGWIE [feys Pue oJu} PeYesodiodu) 8g Jeys J8pU YONS YOES JO SIUBUBADD BUl Uenisu| Aunoes sn
Yam 1241800] PEPIODS] PUB JOMOLIOG AQ POINOSXD OB SISPN 810W IO SUO j “JUSWINDSU| ANMNIeS SN O} S0P
-Auedoid ay) uj uofiduiaxa peetsewoy O 1B [jB SOAIEM J8MOL0G "PESISEBWIOH JO JBAIBM ‘81
‘SISO UO|IEPI0Is Auk Ard [[eyS Jomouog Jomowuog O} 88Iayd JNOURM JUMUNLSUY
ANoes s|y1 85Bej8) JJeys 18pua] WBWINISU| Aunaas sjul AQ pendas swns e jo wawied uody "eeEeel "8t
“SOUGDING B JO $I500 pus
$36) SABLIONE @IQBUCSES: '0) PejL) J0u NG ‘Buipnpu) *2 1L ydeibeied Sy Ul Popincid Seipewas eyl Bunsind wy pawnou)
sasuadxe g 190[j00 O} PepjIue 84 jleys 19puaT] mB) eigesydde AQ pouiuued SaIPaLes JeYI0 AUT DUR NS JO semod ap
axonuy Aeus Jopuen '6 ydeiBesed sopun pny uj wawded aieipeww) saiNbal ;apudT ji ‘eMPeICId SINSOOSN0S L)
:SMOJ|0} SE 80408 pu® JUBUBAOD JBYUN] 180PUST PUE JBMOLOE "SINVNIAOD WHOISINM-NON

1861222 'ONNVYO




RN ST P AT TR PRI K T8 750

UNOFFICIAL COPY: .

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethis 30thdayof Sseptember, 1991 and is incorporated into
and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned ("Borrower} to secure Borrower's Note ("Note’) to
CAPITAL HOME MORTGAGE CORPORATION, AN JLLINOIS CORPORATION
(the “Lender”) of the same date and covering the property described in the Security instrument and located at:

7229 NORTH OVERHILL AVENULE,CHNICAGO,I1L 606468
(Property Address)

THE NOTE COP, fA.NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGE AT AlY OME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agre as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the firstdayof 'Jarvary, 1993 , and that day of each succeeding
year. “Change Date® means each date on which the interest rate could change.

{8) The index

Beginning with the first Change Date, the interest rate will be/‘0:sed on an Index. "Index” means the weekly average
yield on United States Treasury Securities adjusted to a constant'mzirity of one year, as made available by the Federal
Reserve Board. "Current index” means the most recent index figure =vs.ilable 30 days before the Change Date. !f the
index (as defined above) is no longer available, Lender will use as a nf~ index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urb=n Development or his or her designee.
Lender will give Borrower notice of the new index.

{C) Calculation of interest Rate Changes

Before each Change Date, Lender wiil calculate a new interest rate by adding « 1naigin of 1 w o
percentage points ( 2. 0000 %) to the current Index and rounding tha sum to the nearest one-eighth

of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be
the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes

The imerest rate will never increase or decrease by more than one percentage point {1.0%).0r any single Change
Date. The interest rate will naver be more than five percentage points {5.0%) higher or lower thar taelinitial interest rate.

{E) Calcuilation of Payment Change

if the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary 1o repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date If there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of

principal and interes\.
(F) Notice of Changes

Lender will give notice 1o Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice. (ii) the Change Date, (i) the old interest rate, (iv) the new interest rate, {v) the new monthly payment amount,
(vi) the Current Index with the date it was published, {vii) the method of calculating the change in monthly payment
amount, and (viii) any other information which may be required by law from time to time.
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