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ROBERT L. HOLZER
WHEATON, IL 60187

RECORD AND RETURN TO:

NBD MORTGAGE COMPANY

2000 SOUTH NAPERVILLE ROAD "
WHEATON, ILLINOIS 60187

{Space Above This Lise For Recordiag Data]

6310437 MORTGAGE

THIS MORTGAGE ("Stcraiy Instrument”) is givenon JULY 25, 1991 . The mortgagor is 23
PHILLIP L. CACICP?0 pe
AND PENNY CACIOFrO, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given fo
NBD MORTGAGE COMPANY

which is organized and existing under the laws of THE STATT OF DELAWARE , 4nd whose
TROY, MICHIGAN 48098 "Lendes™). Borrower owes Lender the principal sum of
FOUR HUNDRED NINETY SEVEN THOUSAND

AND 00/100 Dollars (U.S. § 497,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note™), which provides for
monthly payments, with the full debt, if not paid caslier, due and payable on  ZV'CUST 1, 2006

This Security Instrument secures to Lender: (a) the repayment of the debl evidenced By 2o Note, with interest, and atl rx.m,\wls
extensions and modsfications of the Note; (b) the payment of all other sums, with wiired, advanced under paragraph 7 to
protect the secunty of this Secunty Instrument; and (¢) the pertormance of Borrower's coveaants and agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in COOK County, Illinois:
LOT 1 IN HUNTER’S RIDGE SUBDIVISION BEING A SUBDIVISION Cf PARTS OF

THE WEST 1/2 OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING
TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER IN
COOK COUNTY, ILLINOIS ON SEPTEMBER 30, 1986 AS DOCUMENT NUMBER
86445463.

91516569

01-26-405-001

which bas the address of 2 POLO DRIVE, SOUTH BARRINGTON [Street, Cityl,

inoi 60010 . ")
Hinois Zip Code) ("Property Address”);
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that Lender requires) pro by sn msurcr approved by again becomes availabic and is obtained. Borrower shall pay
the premiums required fo mnmum mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wnitlen agreement between Bosrower and Lender or applicable law.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assignod and
shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applicd to the sums secured by this Secunity Instrument,
whether or not then due, with any eacess paid to Borrower, In the event of a partial taking of the Property in which the fuir
market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums sccured by this
Security Instrument immedistely before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of #iis Froperty immediately before the taking is less than the amount of the sums secured immodiately before the
taking, unless Borrorver and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums se-vred by this Security [nstrument whether or not the sumrs are then due.

If the Propenty is zisanuened by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dapuges, Borrower fails to respond to Lender within 30 days after the date the notice s given,
Lender is authorized to collect ans apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
socured by this Security Instrumen?, whether or not then due.

Unless Lender and Bosrower otliervise agree n writing, any application of proveds to principal shaif not extend or
postpone the due date of the monthly payrients.s=ferred 1o in paragraphs 1 and 2 or change the amouat of such peyments.

11. Borrower Not Released; Forbearaace By Lender Not 4 Waiver. Extension of the ime for payment or modification
of amostization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o rebease the liability of the original Batrove: or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successof in interess of refuse to extend time for payment os otherwise modify amortization
of the sums secured by this Security Instrument by reasca of any demand made by the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisiag-any right or remedy shall not be & waiver of or preclude the
exercise of any nght or remedy.

12, Successors and Assigns Bound; Joint und Severul Lizotuiy; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assign:’ 01 Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and'cveral. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bosrower's interest in the Property under the terms of this Security Instrument: (b = not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: snay agnee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Not-without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law Which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to ix co'lected in conpection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necrssary to reduce the charge
to the permitted limit; and (b) any surs already vollected from Borrower which exceeded permitter lisits will be refunded to
Bosrower. Lender may choose to make this refund by reducing the pnincipal owed under the Notc sir by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as 3 partial prepiyment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lendes shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law «nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument und the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceunty Instrument. ors 1082
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24. Riders to this SLJ‘N-Q-ELFI,C LAL -CIQRX” 4 6310#3;; "

er and recorded togmnt
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplsment the covensnts and agresments of this Security Instrument as if the rideris) wers 3 part of this Security

Instrument.
(Check applicsble boxles!

D Adjustable Rate Rider ! Condominium Rider D 1- 4 Family Rider
Graduated Paymaent Rider N Planned Unit Developmaent Rider Biweekly Paymaent Rider
Balicon Rider Rate Improvement Rider Second Home Rider
V.A. Rider

Otherls) (specity)

B8Y SIGNING BELOW, Borrower actepts and sgrees to the terms and covenants contained in this Security Instrument snd
in any rideris) oncutod hy 8orrower and recorded with it

/ ’4 -~ ’ A /' Bl A!S'.’.D
wirm PRILLIP L. cmc*zovi:'oTw Borrower
7}\'\ !‘\/LA }\ k‘/\,\,\ ’ { ,‘ . ( . ‘\_/‘c”:) a
Witness PENNY CACIOPPO 7 Bor e
:p‘\
’.',:
" @
Born
= Sesl)
Borrower

STATE OF ILLINOIS,  COOK County ss:

{, , » Notary Public in and for said
county and state do hereby certify that

PHILLIP L. CACIOPPO AND PENNY CACIOPPO,
HUSBAND AND WIFE

personally known to me to be the same parsonis) whose nameis) subscribed to the foregoing instquﬁent, abpuud before
me this day in person, and scknowledged that THEY signed and delivered the said instrument as THEIR
free and voluntary sct, for the uses and pu'pous threi i ; '

Do ‘ll Vs / \.‘\ . ‘\’;
Given under my hand snd official sea), this J >  dayof ‘ : W

T
My Commission Expires: W‘\

i DPS 1094
W‘\M'




THIS PLANNED UNIT ozvuorhugmu is mads this fﬁ@‘%%@ PMR , 1991  sndun

incorporated into and shall be deemed to smend snd supplsment the Mortgage, Deed of Trust or Security Deed (the ~Security Instrument”) of the
same date, given by the undersigned (the "Borrower”) to securs Borrewer's Nots 1o

NBD MORTGAGE COMPANY

(the “Lender”} of the same dets and covering the Preperty described in the Security Instrument and located nt:

2 POLO DRIVE, SOUTH BARRINGTON, ILLINOIS 60010

(Property Adoress)

The Property includes, but is not limited ts, a parcel of lend impreved with a dwelling, together with ether such percels snd certain common arses
ond facilities, as described In
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD {the “Declaration™),
The Preperty s s part of 8 planned unh development knewn s
HUNTERS RIDGE
(Name of Planned Unit Development)

(the "PUD*). The Preperty siss Inckides Berower's intarest in the homesvmaers sisociation or equivaient sntity owning or manaping the common
areas sad facliities of “he PUD (the “Owners Associstion”) and the uses, bensfits snd proceeds of Bomower's intersst.

PUD COVENANTY.  in sddition to the covenents snd sgreements made in the Security Instrument, Borrowse snd Lender further covensnt

and agres ma follows:
A. PUD OBLIGATIONS. Piamvowar shall parform oll of Borrower's cbligetiona under the PUD’s Conatituent Documents. The ~Constituent

Documents” sre the: (i} Uit on; (i) articles o} incorperstion, trust inatn t or any squivelent o t which crestes the Owners
Associstion; snd (i) any by-lev-s o2 cther rules or reguistions of the Qwnera Associstion. Borrowss shall promptly pay, whan due, s dues snd
ssassaments imposed pursuant 1o the Coautituent Documents.

B. HAZARD INSURANCE. So loi:z at the Ownera Assoclation maintsing, with s ganerstly accepled insurance carrier, 3 “master” or “blanket”
policy insuring the Property which is astistator, ¢~ Lender and which pravides insursnice coversge in the smounts, for the periods, snd againat the
hazards Londer requiras, including firs and hazar4p inc> 2ed within the tarm “sxtendsd coversge,” then:

(i} Londer waives the provision in Unitorn Covensnt 2 for the menthly payment to Lender for one—twelfth of the yesrly premium
instaliments for hazard insursnce on the Property; snd

{i) Borrowsr’'s sbiigetion under Uniform Covenent S 7. ~sintsin hazard inpurance coverage on the Property Is deamad satlsfied to the
sxtont that the requirsd coversge ls previded by the Cwners Asec tistion policy,

Serrnwer shell give Londer prompt netice of any lepss in required ' azar | iIngursnce coverage provided by the master or bienket policy.

In the svent of o distribution of Mazard ingurance precesds in lisu o; P aiiration or rapalr following a loss to the Property, or to common irees
and taclities of the PUD, any precesds peysbis te Borrower ere hereby sast/ed snd shell be peld to Lender. Lender shell spply the procesds to
the sume secured by the Security lnstrument, with sny excess peid 3o Borrower.

C. PUBLIC LIABIUTY INSURANCE. Borvower shall take such sctions a8 may e ¢ sonsbls 1o insure thet the Owners Assoclation maintaing o
public Rebility insursnce pelicy scceptabie in ferm, smeunt, and sxtent of poversge (= _ender. n!rla bhfj

D. CONDEMNATION. The procesds of sy swurd or claim for damages, direct or con aquenitisi, peyabie 1o lomw ln uonmction with any
condemaation or sther taking of all o¢ any part of the Property or the commen arees snd far 4’25 of the PUD, or for any conveyance in Heu of
condomantion, are hareby asaignad and shell bo poid te Londer. Such precesds shall be spplies 3y LaaZar to the aums sacursd by the Sacurity
instrument a8 previded in Uniferm Covenent 10.

€. LENDER'S PRIOR CONSENT. Borrawer shell met, sxcept sfter netics to Lander and with Lender' s prw written consent, either partition or
subdivide the Preperty or conaant to:

{i) the shendonment or termination of the PUD, axcept ler shandenment or termingtion required by faw In t0e 757 of substantiel destruction
by fre or other casueity or in the cane of 5 taking by condomnation or sminent demain;

(£) sy smendment to any prevision of the “Constituent Decumenis” ¥ the previsien is for the sxprass bensfit of Lend(s;

(i) terminetion of profacaionsi manegomen” and sssumption of ssif~mensgement of the Owners Assocletion; of

(iv) sny sction which would heve the effect of rendering the public lisbility insursncs coversgs maintained by the Owners Assccietion
uneccepiable te Londer.

F. REMEDIES. If Borrower doss nat pey PUD dues snd ssseisments when due, then Lander may poy them. Any amounts disbursed by Lender
under this paragraph F shall become additions! debt of Borrawer secured by the Security Instrument. Unless Borrower sad Lander agree to other
torms of peymant, these ts shell beer interest from the dete of diabursement t the Note rate and chall be peysble, with intersst, upen
netice from Londer te Borrower requesting payment.
8Y S5IGNING BELOW, Berrower sccopts snd agrnes 10 the 3rms and pravisions centained in this PUD Rider.

/

(Seel) . . . :
PHILLIP L. CACIOPPO

_{Seall TN
Sorrower PENNY CACIOPPO

SMLTISTATE PUD RIDER ~ Single Fomily - Fannie Mes/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/00 DPS 1073




UNOFFICIAL COPY -




