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State of INinois | FHA Case No.
FHA MORTGAGE | 131: 6394863
- THIS MORTGAGE  ("Security Instrument”) is given on AUGUST 29 .19 91

The Mortgagor is JOSZPH W. GALE, MARRIED TO ELIZABETH GALE

whose address is 6757 AOP ST.
CHICAGO. )L 60636

("Borrower(s)").

This Security Instrument is given to
APX MORTGAGE SERVICTS, INC.,

*

which is organized and existing under the laws oy ITZINOIS , and whose

address is 195 N ARLINGTON HTS. RD,, #125, BUFFALO GROVE, IL 60089-1715
("Lender™). Borrower owes Lender the principal sum of
FORTY-SIX THOUSAND TWO HUNDRED yIFTY AND 00/100
Dollars (U.S.$ **##**w#g36,250.00 ) Thisdcht /s evidenced by Borrower's note dated the same date as this Securnity
Instrument ("Note®), which provides for monthly paymerts, with the fu!! debt, 1f not puid carlier, due and puyable on
SEPTEMBER 1, 2021 +
. This Security \Instrument secures to Lender: (a) the repayment of the debt
A evidenced by the Note, with interest, and all renewals, extension’: a0d moditications; (b) the payment of all other sums, with
Ay Interest, advanced under paragraph 6 to protect the security of this Sccurity Instrument; and (c) the performance of Borrower's
\ . covenants and agreements under this Sccurity Instrument and the Note. cor this purpose., Borrower irrevocably grants and conveys
to Trustee, in trust, with power of sale, the following described property locatzdan, COOK

:‘)CounRy. Ihinois: : ,

pS) va
Q 1LoT 327 IN WEDDELL'S & CO. ADDITION TO ENGLEWOOD SAYD ADDITION BEING (o
\;‘ A SUBDIVISION OF EAST 1/2 OF THE SOUTH WEST 1/4 Or SNCTION 20, ';,
j— TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRIKCIPAL MERIDIAN. [5.]

0 L

P.1.N. 20-20-313-002-0000 L

1516593

which has the address of 6803 S. ADA ST. CHICAGO
‘Street’ {Ciry)
IL 60636 ("Property Address”™);
{State] 2o Coge’

TOGETHER WITH  all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.

All replacements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Security
Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estute hereby conveyed and has the right to mortgage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, lnleLJl NLQCE;FJOQJA ll!y witen d h priMl of, and interest on, the debt

evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Churges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth 1o the Note and any late charges, an installment of any (u) taxes and special assessments levied or to
be levied against the Propenty, (b) leaschold payments or ground rents on the Property, and (¢) premiums  for insurance required by
Paragraph 4.

Each monthly 1nstallment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender. plus an amount sutficient to maintain an additional halance of not more than one-sixth of the estimated amounts. The full
annual amount for cach ttem shall be accumulated by Lender within a period ending one month before an item would become delinguent.
Lender shall hold the amounts collected 10 trust to pay items (a). (h) and (¢) hefore they hecome delinquent.

If at any time the tota! of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments for
such 1tems pavable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and 1f payments on the Note are current, then Lender shall either refund  the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrower, at the
option of Borrower. 11 the total of the payments made by Borrower for item (a), (b}, or (¢) is insufficient to pay the item when due,
then Borrower shall pay 1o Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Secunty Instrument, “Secretary” means the Secretary of Housing and Urbhan Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment shall also include either:
(1) an installment of the annual mortgage insurance premium to be paid by Lender to the Sceretary, or (i1) a monthly charge instead of
a mongage insurance premium 1f this Security  Instrument 1s held by the Sceretary.  Each monthly installment of the mortgage insurance
premium shall be o an arGunt sutticient to accumulate the tull annual mortpage insurance premum with Lender one month prior to the
date the tull annual mortgap: insurance premimm is due 10 the Secretary: or if this Secunity Instrument 15 held by the Secretary, each
monthly charge shall be in ail arsount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

1f Borrower tenders to Ldndzr.the tull payment of all sums secured by this Security Instrument, Borrower's account shall be cred-
ited with the balunce remaining tor’ all installments for stems (a), (b) and (¢} and any mortgage nsurance premivm instaliment that
Lender has not become obligated 16 pay o the Secretary, and Lender shall prompily retund any  excess tunds to Borrower, immediately
prior to a toreclosure sale of the Propeny/or its acquisition by Lender, Borrower's account shatl be credited wath any balance remaming
for all instatiments for items (a), (b) and (2.

3. Application of Payments.  Ali paym=nts under paragraphs | and 2 shall be applied by Lender as follows:

_Eirst, to the mongage insurance premium(to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second. to any taxes, special assessments, leaset0la) payments or ground rents, and fire, flood and other hazard insurance pre-
miums, as required;

Third, to interest due under the Note;

Eounh, to amortization of the principal of the Note;

Fifth. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall/insure all improvements on the Property, whether now in existence
or subsequently erected, apainst any hazards, casualties, and contingencizs, including fire, for which Lender requires insurunce. This
insurunce shall be maintained 1n the amounts and tor the periods that Léndir requires. Borrower shall also insure all improvements on
the Property, whether now n existence or subsequently erected, against/loss by tloods 1o the extent required by the Sccretary. Al
insurance shall be carried with companies approved by Lender. The insuranie/policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by maif.( Linder may make proof ot loss if not made promptly
by Borrower. Each msurance company concerned is hereby authorized and directe/’ 1o muke puyment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds inay, be applied by Lender, at its option, either
(a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, firit to ary delinquent amounts applied in the order
in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of iho damaged Property. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments/which are referred to in Paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required<o ray all outstanding indebtedness under
the Note and this Sccurity Instrument shall be paid to the entity legally entitled thercto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propeny (hat extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loun Aprlwaion; Leaseholds. ';_2
Borrower shall occupy, establish, and use the Property as Borrower's principal restdence within sixty days“afieridhe execution of this ¢ n
Secunty Instrument and shall continue to occupy the Property as Borrower's principal residence for at leas: caeyear after the date of pb
occupancy unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless ext:nuating circumstances og]
exist which are bevond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances. Borrovver shall not commit 9
waste or destroy. damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Ea.

Lender may inspect the Property it the Property is vacant or abandoned or the loan is in default.  Lender may take reasonable action to
protect and preserve such vacunt or abandoned Property. Borrower shall also be in default if Borrower, during the loan application
process, pave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material informa-
tion) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s
occupancy of the Property as a principal residence. It this Security Instrument 1s on a leaschold, Borrowcer shall comply with the pro-
visions of the lease. If Borrower acquires fee title to the Property, the leaschold and tee title shall not be merged unless Lender
agrees 10 the merger in writing.

6. Churges to Borrower and Protection of Lender’s Rights in the Property. Horrower shall pay all pgovernmental or municipal
charges, fines and imposttions that are not included in Paragraph 2. Borrower shall pay these oblipations on time directly 1 the enlity
which is owed the puyment. It tarlure to pay would adversely attect Lender's interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Pro-
perty (such as a proveeding in bankruptey, for condemnation or to enforee laws or regulations), then Lender may do and pay whatever is
necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Secu-
rity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be
immediately due and payable.,
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NON-UNIFORM COVENANTS. MN«@'E Fhi@«%hﬁeu@ Y 4

17. Foreclosure Procedure.  If Lender requires immediste payment in full, under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable fTaw. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided 1n thes paragraphy 17, including, but not hmited to, reasonable attorneys’ fees and costs of title
evidence.

18. Release Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Ip<trument. If one or more nders are executed by Borrower and recorded together with this Se-
curity Instrument, the covenan(s 7ad agreements of cach such rider shall be incorporated into and shall amend and supplement the cove-
nants and agreements of this Secyiity Instrument as if the nider(s) were in a part of this Security Instrument.

[Check applicable box(es)]

[ ] Condominium Rider | ] Graduated Payment Rider { ) Growing Equity Rider
[ ] Planned Unit Development Qider [ ] Other [Specity]

BY SIGNING BELOW, Borrower accepisancd agrees to the terms contained 1n pages 1 through 4 of this Security Instrument and in
any nider(s) executed by Borrower and recorded with 120
/

i :
JL Af H Yy
farad AR PN ‘f‘ AT,

aV (Seal)
THE PURPOSE OF ELIZABETH GALE SIGNING IS T ‘ JQSt?H W. GALE s -Borrower

WAIVE HOMESTEAD RIGHTS ONLY. STl o -
) e T TS~ i (Seal)
ETL.TZABRTH GALE Bomower

[Spece Beiow This Line Fo: A ardwledgement]
STATE OF ILLINOIS, ("= County ss:
Tk Crdenaie sedd a Notary Public in

and for said State, do hereby certify that  Jczo pbe Lo Gale € nd &z Cinde ok, hisee vy uv e

, personally known to me torbx the person(s) whose name(s) 4xc¢
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that =L o

signed and dehivered the said instrument as ftie free and voluntary acy, f0r Zie uses and purpoices therei
set forth.

Given under my hand and official seal, this il dayof Tl a4
My Commission expires: .

LA Cortadoe A 7 Ve Cq

~6891516

Notery Pubhc

OFFICIAL SEAL "
7 ANDREW M, VIOLA
T NOTRRY PUBLIC. STATE OF ILLINCIS
AT COMMISSION EXPIRES  6/11/95

o g

THIS INSTRUMENT WAS PREPARED BY:
L. FUGATE

APX MORTGAGE SERVICES, INC.
195 NORTH ARLINGTON HTS. RD., SUITE 12§
BUFFALO GROVE, ILLINOIS 60089-1715

Pege 4 0t 4 FHA Mortgage {2/91)
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