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HOME EQUITY LI oF T _MORT

This Home Equity Line of Credit Mortgage is mede this _241h day of September , 1991

between the Mortgagor, James M. Gallagher and Carol Ann Gallagher, his wife 85 joint tenants
) (herein "Borrower%), and the Hortgagee,
Rlver Forest State Bank and Jrust Company whose
address s 7727 W. Lake Street, Rlver Forest, It 60305
i Cherein "Lerder®),

WITNESSEEN:

WHEREAS, Borrower and Lender have entered into a
Home Equity Line of Credit Agreement and Disclosure Statement (the "Agreement™) dated September 24 N
19 91 ., pursuant to which Borrower may from time to time untit 24 ., 1938 , borrow from
Lender sums which shall not in the aggregate cutstending principsl balance exceed $_ 25,000.00 + the
(“Maximum Credit") plus interest. Interest on the sums borrowed pursusant to the Agreement is payable at the rate and at the
times provided for im the Agreement. &ll amounts borrowed r thf ggremnt plus interest thereon, uniess due esrlier wunder
the terms of the Agresment, must be repaid by September 24, 19 . wWhich is the last day of the

Draw Period, and which i nluo referred to as the Repayment Perfod, as each of thore terms is defined in the Agreement (the
“Finol Payment Date"). . -

10 SECAURE to Lender the repayment of the {ndebtedness incurred pursuant to the Agreement, with iIntercst thereon, the
payment af all other sums, with interest thereon, advanced in sccordance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreements of Borrower contained herein and in the Agreement, Borrower doss hereby mortgage,
grant, warrant, and convey to Lender the following described property located in the County of Cogk State
of I1tiinols - H

LOT 23 IN BLOCK 1 N SALINGER AND HUBBARD'S KENILWORTH BLVD ADDITION TO OAK PARK SUBDIVISION OF THE EAST 1/2 OF
THE NORTH WEST 1.4 OF SECTION 6, TOWNSHIP 39 MORTH, RANGE .13 EAST OF THE THIRD PRINCIPAL MERIODIAN, [N COOK

COUNTY, ILLINCIS, DO T T 0 W
1981 OCT -4 AW I0: S 931517499

Permanent Tax Number: 16-06-106-C25-0000

- which has the address of 1209 HN.-Zaok Pork Ave., Opk Pork, Il 60302 \ (the

“property Address");

FOGETMER with al! the improvements ros or hereafter erected on the property, and'all easements, rights, appurtchances,
rents, royalties, minerat, oit and gas righis and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which siuctuding replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgoge; and all of the foregoing, together with said property, (or leasehold estate {f
this Mortgage i5 on & leasehold) are herein refurred to as the "Property®.

. Borrower covenants thal Borrower is iawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, end that Borrower will warcsiivoand defend generally the title to the Property asgainst ali claims and
demands, subject to mny mortgages, declarations, easem nts o~ restrictions listed in a schecule of exceptions to coverage in eny
title insurance policy insuring Lender's interest in tho Froperty.

Borrower and Lender covenant and agree as follows:

1. Payment of Principol snd Interest. Borrower shall promptly pay when due the principal of and interest of the
indebredness incurred pursusnt to the Agreement, together with ary ‘ees and charges as provided in the Agreement.
2. Application of Payments. Unless applicable taw or/vides otherwise, all psyments received by Lender under the

Agreement and paragraph 1 herecof shall be spplied by Lender first P payment ot any fees and charges psayable pursuant to the
Agreement, then to any advance made by Lender pursuant to this Mortgesye; then to interest, paysble pursuant to the Agreement,
and then o the principal amounts outstanding under the Agreement. : . .

3. harges: liens. Borrower shall pay or cause to be pais 7! taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over hi. Mortgage, and leaschold payments or grourd rents,
if any, including all payments due under any mortgage disclased by the title Jnsurance policy insuring Lender's interest .in the

_Property. Borrower shall, upon request of Lender, promptly furnish to Lender recr o5 evidencing such payments. Borrower shail

promptly dischaorge any tien which has priority over this Mortgage, except for tne L'en of any mortgage disclosed by the title
insurance policy insuring Lender's inferest in the Property; provided, that Borriwer sdll nOt be required to discharge any such
lien so long as Borrower shall agree in writing to the payment of the obligation sesurzd by such lien in a manncr accceptable to
tender, or shali in good faith contest such lien by, or defend enforcement of such L(vo in, iegal proceedings which operate to
prevent the entorcement of the tien of forfeiture of the Property or any part therect.

- Hazard Insurance. Borrower shall keep the improvements now existing or liersafter erected on the Property insured
against {oss by fire, hazards included within the term “extended coverage®, and such othcr hazards as Lender may require and in
such amounts and for such pericds as tender may require; pravided, that Lender shatl not recquirs that the amount of such coverage
exceed that amount cf cowcerage required to pay the sums secured by this Mortgage and any othe™ mortgage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to «prov=t by Lender; provided, that
cuch approval shall not ke unreasonably withheld. . ..

All promiums on 1asurance palicies shall be poid in a timely manner. ALl insurance policies rnd renewals thereof sholl
pe in form scceptable to Lender and shall inctiude a stundard mortgage clause in favor of and in forw ac.ortable to Lender, Upon
request of Lender, Borrower shall promptly furnish to Lender all renewal notices and all receipts of puid premiums. 1n the event
of toss, Borrower shatl give prompt notice to the insurance carrier and Lender. Lender may make pior¢_of loss if not made
promEtiy by Borrower, -

Unless Lender and Borrower ctherwise agrec in writing, insurance proceeds shall be applied to rextoration or repair of
the Property damaged, provided such restoration or Fepair is economically feasible and the security of thi: Mortgage is not
thereby impaired. 11 such restoration of repair is not economically feasible or if the security of this Mortgage would be
irpaired, the insurance proceeds shall be applied to the sums secured by this Mortgege, with the excess, if any, paid to
Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the ihsurance proceeds at Lepder's option either to restoration or repair of the Property or to
the sums secured by this martgage.

Uniess Lender and Borrower otherwise agree in swriting, any such application of proceeds to principal shall not eatend
or postpone the due date ot any payments due under the Agreement, or change the amount of such payment.  1f under paragraph 18
hereaf the Property is ncguired by Lender, nil right, titie and interest of Borrower in and to eny insurance policies and in and
to the proceeds thereof resuiting from damage to the Proaperty prior to the sale or acquisition shall pass to Lender to the extent
ot the wum werured by thic Martgage imwdistely prior to such sale or acquisition, )

5. Prescervot ion arxd Maintenance of Property; Leascholds; Cossdominiums; Plonned Unit Deovelopments. Borrower shatt
keep the Property fn good repair and shalt not commit waste or permit impairment or detericration of the Propsrty snd shait
comply with the provisions of any {epse if this Mortgoge is on a leasehotd. 1f this Mortgage is on a unit in a: condominium or
a plonned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or

governing the condominium or planned unit development, the by-laws and regulations of the condominium or plapned ‘unit .

development, wnd constituent documents. 1§ a condominium or planned unit development rider is executed by Barrower and recorded
together with this Mortgage, the covennnts and agreements of such rider shall be tncorporated into and shall amend and supplement
the covenants &nd agreements of this Mortgage as if the rider were a part hereof.

6. . protection of Lender®s Security. if Borrower fails to perform the covenants and sgreements contasined in this
mortgage, or il' any ection or proceeding is commenced which materially affects Lerder's interest in the Property, incliuding, but
not Limited to, any proceeding brought by or on behalf of a prior mortgage, eminent domain, insolvency, code enforcement, or
arrangements or proceedings invclving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrowar, may make
such appearances, disburse such sums and teke such action ss is necessary to protect Lender's interest, inclwting, but not
Llimited to, disbursement of reasonable attorreys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shail become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be paysble
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principat under the Agreement. Mothing contained in this paragraph 6 shall reguire
Lender to incuf any expense of take any action hereunder. . -

7. Inspection. ' Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shatl give Borrower notice prior to any such inspection specifying reasonabie cause therefor related to
tender's interest in the Property. . . ’

8. Condesswation. The proceeds of sny award or claim for dameges, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
et ehall b mnid 1o Lender. In the event of 8 tota!l or partial taking of the Property, the proceeds shalt be applied to the
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9. - Sorrower WMot Relessed.  Externsion of the time for payment or meditication of ony other terims of the Agreement
or this Mertgage granted by Lender tc oy successor in interest of Borrower shall not operate to release, in any manner, the
tiabitity of the original Borrower and Borrower's successors in interest. Lender shail not be required to commence proceedings
against such successor of refuse o eatend time for payment or otherwise modify any lerm of the Agreement or this Mortgage by
reason of any cemand made Dy the original Borrower and Borrower's successors in interest.

a. “Fortearance by Lender Not » Mamiver. Any forbesrance by Lender in elercvslng any right or rcmcry under the
Agreement or hereurder, or otherwise afforded by spplicable law, shall not be a waiver of or preclude the exercise ot any such
right or remecy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver
of Lernder's right to accelerate the maturity of the indebtedness secured by this Mortgage.

1. Ramedies Cimulative. All remedies provided in this Mortgage sre distinct and cumulative to ony other right or
renedy under this Mortgage or afforded by lew or equity, and may be exercised concurrently, independentiy or successively,
12. Suxcessors anad Assigne Sound; Joint snd Several Lisbility; Captions. 7The covenants and agreements herein

contained shall bind, ard the rights hereunder shail inure to the respective successors and #3signs of Lender and Borrower,
subject to the provisions of paragraph 14 hereof. All covenants snd agreements of Borrower shall be joint and several. rhe
coptions and headings of the paragraphs. of this Mortgage are for convenience only and are not to be used. to interpret or define
the prowisions hereot.

slotice. Except for any notice required under applicable law to be’ g'uven in another wonner, (a) any notice to -
Sorrower provvded for in this Mortgage shall be given by meiling such notice by certified mail, addressed ta Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provaued herein, and (b} any notice
ta Lender shall be given by certified mail, return receipt requested ta Lender's address stated herdin or 1o such other address
as Lender may designate by notice to Borrouer as provided herein.  Any notice provided for in this nortgage «shall be deemed to
have bee¢n given to 8orraower ar Lender whern given in the manner designated herefin. .

6. Governing Lau; Severability. This Mortgage zhall be governed by the law o! the State of lllmms. in the event
that any provision or clasuse of this Mortgage or the Agreement conflicts with spplicable law, such conflict shail not effect
other provisions of tis Mortgage or the Agrcement which can be given effect without the con!licring prowision, and to this end
the provisions of U.e W rtgage and the Agreement are declared to be severable.

15. Sorrowm’ 's Copy. Borrower shall be furnished s conformed copy of the Agreement and of this Mortgage ot the time
of executicn or after recr-dation hereof.
U T TR Trarmsfer of Ihe Property. All of the indebtedness ‘owed pursuant to the Agreement shatl be m-ncdintely due and
ﬂ payable, if alt, or any parl 7/ the Property or an interest therein is sold, transferred or conveyed by Borrower without Lerder's
h prior writlen consent, excl.di‘g (a) the creation of a lien or encumbirance subordinate to this Mortgage, (b) the creation of &
- purchase money security interer: Tor household appl iances o .(c) s transfer byfd'evise, descent or by operation of law upon the
death of 8 joint tenant.
b 7. feveiving Credit (o 3. This Mortgage is given to secure B revolving credit lonn, and shall secure not only -

d presently existing indebtedness und r he Agreement but also future advances, whether such advances ere obligatory or to be made
v: at the option of the Lerler, or othervesy, as are made within seven (7) years from the date hereot, to the some extent aos §f such

future advances were made con the daie of the executicon of this Mortgage, slthough there may be no advance mode at the“time of

.;:xecut!on of this Mortgage and although t'er» mey be no indebtedness secured hereby outstanding at the time any advonce is made.

RIVER FOREST, ILLINOIS 60305

91517499 |

he ltien of this Mortgage shall be valid 33 tc all indebtedness secured hereby, including future advunces, from' the time of its

filing for record in the recorder's or regisirar's cffice of the county in uhich the Property is Located. The total amount of
indebtedness secured hereby may increase or desrecse from time to time, but the total unpaid balance of indebtedness secured
hereby {including disbursements which the Lende - may make under this Mortgage, the Agreement, or any other document with respect
thereto) st any one time outstanding shall not =xcr:d one hundred fifty per cent of the Maximm Credif, plus interest thereon
and any disbursements made for payment of taaes, rpecial asseisments . cor insurance on the pfoperty and -ifterest on such
disbursements {all such indebtedness being hereinaflicr vuferred to as the “"maximum amount secured hereby”). This Mortgage shatl
be valid and have pricrity over sll subsequent Liens ard :ncumbrances, mcluding ‘Gtatutory tiens, eacepting soiely toxes arxt
assessments levied on the Property, to the extent of tne moximumn amount secured hereby.

18. Accelerstion; Remedies. [+ Borrower encages in fraud or material misrepresentation in conpection with this
Mortgage or the Agreement, if Barrower fails to meet the repa st terms of the Mortgage or the Agreement, if Borrower does not
pay when due any sums secured by this Mortgage, if Borrower s action or inaction adversely affects the Property, or Lender's
rights in the Property, Lender at Lender's option may dectare nil ~f the sums secured by this Mortgage to be immedintely due and
payable without further demend, and/or moy terminate the avai ab lity of loans under the Agreement and may foreclose this
Mortoage by judicial proceeding. ‘Lender shall be entitle to coli=Ct in such proceeding all expenses of foreclosure, including,
but not Limited to reasonable sttorneys' fees, and costs of documeitr 'y evidence, abstracts and title reports. o

19. - Assigrment of RRents; Appointment of Receiver; Levder i7. ru.sess:oﬂ- As additional security hereunder, Borrower
herehy 8ssigns to Lender the rents of the Property, provided that Borrower stall, prior to acceleration undsr paragraph. 18 hereof
or abandornment of the Property, have the right to collect and retain suc’, rents as they become due bard payable.

Upon accelerstion under paragreph 18 herect or abondonment of the ! roperty, sndd at ony time prior to the eapiration of
any period of redemption fallowing judicial sale, Lender, in person, by -agent nr by judicislty appointed receiver, shall be
entitled to enter upon, take possession of arxd manege the Property and to collec( the rents of the Property including those past
due. AlL rents collected by Lender or the receiver shall be applied tirst to piyment of the costs of monagement of the Property
and callection of rents, including, but not Limited to reseiver's fees, premiume or receiver's bonds and reasonable attorneys*
fees, ard then to the sums secured by this Mortgoge. Lender and the receiver shri} br lisbte to account only for those rents
actually received.

20. Relesae. Upon payment of all sums’ se:ured by this Mortgage and termina’or of the Agrcument Lender shall release
this Mortgage without charge to Borrower. Mortgagor shall pey sli costs of recordatior, —©? any. :
1. Weiver of Namestead. Borrower hercby waives all right of homestead exe ptwnn in the Proper'!v.

10 UITNESS WNEREOF ftgorrouer' has executed this Mortgage.

221 L5 T
y 7Gallgghef" -

Carol Ann Gallag _Borrawer

STATE OF ILLINOIS 3} :

COUNTY OF g} SS : ‘ . . ‘

1. T3 on [ .IL.»H. < o ., a Notary Public in and tor seaid county and state, do hercby certify that

- o - _ad IR g personalliy known to me to be the some person{s) whose

name{s) v T subscribed to the foeregoing fnstruﬂent appeared before me this day in person and acknowledged that
Pl AN -V signed ond detivered the said instrunent as Sl X P free and voluntary act, for the uscs opnd

purposes thereyh set forth. GIVEN under my hand and noterial seal, this _I ¥z day of 5%'1’&5"5‘“ : -1

'

Notary Public

OFFICIAL SEAL l ‘

JOANNA L. KMIEC . .
" NOTARY PUBLIC STATE OF ILLINCIS ‘ ?
MY COMMISSION CXP. OUT. 15,1991 . . .

‘,c‘f'd‘.c/ ﬁﬁf coidoe ot ool 12 .2‘7"%" ® - - : ‘

RIVER FOREST STATE BANK _
ATTD TRUST CORPANY - :
7727 LAKE 5THEET Beow YAL




