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GLORIA JERGUSON TR
SCHAUMBURG, IL 60173

RECORD AND RETURN TO:

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB
1301 NORTH BASSWOOD-4TH FLOOR

SCHAUMBURG, ILLINOIS 60173

T - [Spece Above This Lise Fotriwuh; Data)
l 5767405 ~ MORTGAGE
&

',

'§17.00

J | THIS MORTGAGE (*Secarity Instrument”) is given on SEPTEMBER 26, 1991 . The mongagor is *
LUI . HERNANDE? ' ' '

ARD’ZOVEIDA A. HEXNANDEZ, HUSBAND AND WIFE

\{‘Q ("Borrower"). This Security Instrument is giver, to

UNITED SAVINGS ASSN OF THI: SOUTHWEST FSB

which is orgamzed and emtmg under the laws of THE UNITZD STATES | » and whose
address is 1301 NORTH BASSWCOOD-4TH FLOOR '
SCHAUMBURG, ILLINOIS 60173

NINETY FIVE THOUSAND

AND 00/100 ~" nmollars(US.§  95,000,00 ),
This debt is evidenced by Borrower's note duled the same date as this Seconty Instrument ¢ Note" ), which provides for

" monthly payments, with the full debt, if not paid earlier, due and paysble on USPOBER 1, 2006
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 1he Note, with interest, and all renewais,
D extensions and modifications of the Note; (b) the payment of all other sums, with intZiest, advanced under. paragraph 7 to
profect the security of this Security Instrument; and (c) the pcrfnrrname of Borrower's covenunts and agreements under this
\ Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and cotvey to Lender the following
Pﬁ described property located in COOK County, Nlinois:
\\,

(*Lender"). Borrower owes Lender the principal sum of

LOT 7 IN BLOCK 3 IN LARAMIE SQUARE NUMBER 3 UNI'I‘ 1, BEING- A SUBDIVISION
OF PART OF THE NORTH 1/2 OF SECTION 34, TDWNSHIP 37 NORTH, X4nGE 13
EAST OF THE THIRD PRINCIPAL 'MERIDIAN, IN COOK COUNTY, ILLINOiS.

zvsatsrs**

24-34-114-007-0000

which bas the sddress of 12839 APPLE LANE, ALSIP Swvet, Chy ,
[linois 60658  ecewe ("PropertyAddress), .

‘ o 0rs 1009
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM m'mm o S Form 3034 . 9/90
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5. Hevzard or P"""’"L‘J‘N@’RF‘*@C& & m@\ 1M or hereafter erected on the
Propenty insurcd against Joss by fire, hazards included within théfle extandes co ragy” mJ anﬂolhcr hazards, including
floods or flooding, for which Lender reguires insurance, This insurance shall be maintgined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall bave the right to hold the policies and senewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss if not made promptly by Borrower. _

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If thie restoration or
repuir is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess puid (o Borrower, IF Borrower shandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procceds. Lender may use the procoeds 1o sepair or restore the Pmpmy OF to pay sums
securcd by ihis Secarity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender rid Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 2he-monthly payments referred to in paragraphs | and 2 or change the amount of the payments, 1§
" under paragrsph 21 the Piopuy-is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Propenty prior (6-4hs soquisition shall pass to Lender to the extent of the sums sec.unxl hy this Securitly Instrument
immediately prior to the acquisitior;,

6. Occupancy, Preservation, Siaintenance and Protection of the Property; Bon‘ower’u Loan Agplication; Lenseholds,
Borrower shall occupy, cstablish, and use the Troperty as Botrower's principal residence within sixty days after the execution of
this Security Instrument and shal} continue to gocuny the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be uareasonably withheld, or unless
extenuating circumstances exist which are beyord Forrower's control, Borrawer shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comnit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfiture of the
Property or otherwise materially impair the lien created hy th's Security [nstrument or Lender's securily interest. Borfower may
cure such a default and reinstate, as provided in paragraph 18, by casing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s xurity interest; Borrower shall also be in default if
Borrower, duriny the loan application process, gave materially false or incloimate mformahun or statements to Lender (or failed
to provide Lender with any material information) in connection with the han evidanced hy the Note, including, but not limited
to, representations concerning Borrower's occupuncy of the Property as a principal rexidence. If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrow:t dequires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the o veranis and agreements contained in
this Suunly Instrument, or there is a fegal proceeding that may significantly affect Lender's nights in the Property (such as a
- proceeding in hankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulaticis), then Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Propity Vender's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appeariag ‘in court, paying
reasonable attomeys® fees and entering on the Property 1o make repairs. Although Lender may take actior. under this paragraph -
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, thes¢ amounts shall bear interest from the
date of dishursement at the Note rate and shall be psyab]e, with interest, upon nutlce from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required monigage insurance as a condition of ma.kmg the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintsin the morigage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be-in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insusance previously in effect, at a cost substantially equivalent to the
cost to Bofrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. {f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfih of the yearly mortgage insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and retain these payments as a loss reserve in fied of mortgege :muunc:. mq"r:s:r.::

. : : Form 3014 980
q-ﬂlll 101} ‘ C X ‘ — .
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. Traimfe_r of the Pvtd:N @Flﬁm Sal:.m ye ;’i‘o y of‘any interest in it *
s sold or transferred (or if el thietest in Born 5 e owd is fibt adatural person) without

emomeg s
d
Lender's prior wrilten consent, Lender may, at its option, requice immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal faw as of the date -
of this Security Instrument. . o N .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this

ity Instrumen). Jf Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower, : -

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have -
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as -
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained ir: this
Security lastrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays o}l expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thic Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumint shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the -
obligations secured heich: shall remain fully effective as if no acceleration had occurred. However, this right to seinstate shall
not apply in the case of 22zeb ration under paragraph 17. : f

19. Sale of Note; Change.of Loan Servicer. The Note or » partial interest in the Note (together with this Security
Instrumnent) may be sold one or meve times without prior notice to Borrower. A sale may result in 8 change in the entity (known
as the "Loan Servicer™) that collect: saonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer wireiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoriance with paragraph 14 above, and applicable law. The notice will state the name and
address of the new Loan Servicer and the ad fress to which payments sh\,_\uld be made. The notice will atso contain any other
information required hy applicable law. {

20. Huzardous Substances. Borrower shall rot twse or permit the, presence, use, disposal, storage, or release of any
'Hazardous Substances on or in the Property. Borrov:c: shall not do, nor allow anyone else to do, anything affecting the
Propenty that is in violation of any Environmental Law. The pivceding M‘g sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substrices that ary generally rezognized 1o be sppropriate to normal
residential uses and to maintenance of the Property. ' P

Borrower shall promplly give Lenter written notice of any mvesiigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Property vad any Huzardous Substance or Environmental Law
of which Borrower has actusl knowledge. 1f Borrower leams, or is notifizd by any governmental or regulatory authority, that
any removal of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shatl promptly take
all necessary remesdial actions in accordance with Environmental Law. '

As used in this paragraph 20, "Hazardous Substances” are those substances efip>d as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammakiz-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wher=-the Property is located thatw-j, J
relate to health, safety or environmental protection. , ) b

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: th

21. Acteleration; Remedies. Lender shall give notice to Borrower prior to acceleration fallowiig Borrawer’s breach pa
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under pucugraph 17 unless »]
applicable law provides otherwise). The notice shall specifly: (a) the default; (b) the action required to cure the default; &1
() & date, not bess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and Q
(d} that Failure to cure the default on or hefore the date specified in the notice may resull in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutice shall further
inforsn Borrower of the right to reinstate after acceleration and the right to assert in the foreclnsure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclnsure. I the default is not cured on
or. before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
sccured hy this Security Instrument without further demand and may foreclnse this Security. Instrument by judicial

inz. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, bul ot limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sus;urity Instrument

withow charge to Borrower. Borrower shall pay any recordation costs.
orS 1082

13. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.  Eorm 3014 $/90
q-ﬂlll ®101) . o LT .' o N
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