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e
THE TERMS OF THIS LOAN MORTGAGE 2005-12288
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

91517013

THIS MORTGAGE (" Sexviity Instrument”) is gwcn on OCTOBER 1, 1991

Mcmnu 84..COBB
AND CHRISTOPHER 5. CADMAN, WIFE AND HUSBAND

.('Bormw&'). This Secunity Instrument is giver fo - £
- MIDLAND FINANCIAL MORTGAGES, INC,

which is organized and existing under the laws of STATE Ui TOWA
sddremin 206 6TH AVENUE-SUITE 101 :
" DES MOINES, IOWA 50309 ') 2ndet™). Borrower owes Lender the principll sum of
- EIGHTY FOUR THOUSAND '
AND. 00/100 v Nollars (U.S. § 84,000.00
This debt is evidenced by Borrower's note dated the same dutc a3 this Jecuri’y Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on  FCVEMBER 1, 1998 .
This Security Instrumeng secures to Lender: (a) the repayment of the debt evidenced by (ne ote, with interest, and all renewals,
extensions and modifications of the Note; (h) the payment of all other sums, with intcrest. advanced under pamagraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's civinants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mongnge, grunt and convey to Lender the following
described property located in COOK County, Tllinois:
LOT 12 IN BLOCK 3 IN AUSTIN PARK A SUBDIVISION OF 'I‘HE EAST 2/2 OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EISV OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

16-17-305-008

which has the akiress of 9 14 SQUTH TAYLOR, OAK PARK ' {Sircat, Cityl,
Htinois 60304 (*Property Addrew™); o
{Zip Code) ‘ S
: : . ‘ Dre 1889
ILLINOtS-Single Family-Fannis Mas/Freddis Mac UNIFORM INSTRUMENT Poga 1070 ' Form 3014 9/20
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' L3 Ilnirnrd or mvmrlUN:@iF;Ha@l;A" prm%@\PM .r hereafler erecled on the B
Property insurcd against loss by fire, hazards included within the term ~cxten ver }a' ! #dy other hazards, including '

floods or flonding, for which Lender requires insurance, This insurance shall be maintained in the amounts amd for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borsower subject to Lender's spproval
which shall not bé unreasonably withheld. If Borrower fuils to maintain coveruge described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paregraph 7. :

All insurance policics and renewals shall.be acceptable fo Lender and shall include & standard morigage clause, Lender |

" shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and reaewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender.
Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or sepair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borfower abandons the
Property, or does nol answer within 30 days & notice from Lender that the insurance carrier has offered 10 settle & claim, then
Lender may collect she insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Se<usity Instrument, whether or not then due. The 30-day period will begin when the notice is given. -

Unless Lender a0 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or .

‘postpone the due date of s> monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, if -
under paragraph 21 the Prupérty is acquired by Lender, Borrower's gight to any insurance policies and proceeds resulting from .
damage to the Property prior ko ih& acquisition shall puss to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acquisitivg,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and us» e Fropety as Dorrowes’s principal residence within siaty days after the execution of
this Security Instrument and shall continue to e<cupy the Property as Borrower's principal residence for at least ane year aflec
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond dorrower’s control, Borrower shall not destroy, damage or impaic (he
Propenty, alfow the Property to deteriosate, or conunit waste on the Property. Borrower shall be in dofault if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, us provided in paragraph 18, o causing the action or proceeding to be dismissed with a suling pa
that, in Lender's good faith determination, precludes forfeiture o7 the Borrower's inlerest in the Property or other materiall?
impairment of the lien created by this Security Instrument or Lende:’s secunity interest, Borrower shall also be in default i
Borrower, during the loan application process, gave materinlly fulse or inwceurate information or statements to Lender (or failed®
to provide Lender with any material information) in connection with the iun eviclenced. by the Note, including, but not limilele
o, representations concerning Borrower's occupancy of the Property as @ principal residence. If this Securily Instrument isoa ¥ .
leasehold, Borrower shall comply with all the provisions of the lease. If Borrov@r acquires fee title to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing '

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ¢ venants and agreements contained in
this Security Instrument, or there is & legal proceeding that may sigaificantly affect Lender’s nghts in the Property {such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the-Property and Lender's rights in the Property, Lender's actions may
include paying any sums sccured by a lien which hus priority over this Securily Instrument, apieziing in cou, paying
reasonable attomeys’ fees and entering on the Property 1o make repairs, Although Lender may take action urer this paragraph
7, Lender does not have to do s0. .

Any amounts disbursed by Lender under this paragsuph 7 shall become additional debt of Borrower socured by this
Security Instrument, Unless Borrower and Lender agree 10 other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note mate and shall be payable, with interest, upon notice from Lender to Bosrower requesting
payment. ‘ :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, 1f, for any reason, the
morigage insurance coverage required by Lender lapss or censes to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If

" substantially oquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reservein fiew of mortgage insurance. Losa.reserve
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is sold or transferred (or if & beacficial interest in Burrower in sold or ral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security ins'rument, However, this option shall not be exercised by Lender if exercise is prohibited by federa! law as of the date
of this Security Lrstrument,

If Lender e .rcises this option, Lender shall give Bosrower notice of acceleration. The notice shall provnde a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this "
Security [nstrument. 1f Borrower faily to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitiod by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain condilions, Borrower shall bave the right to luwe
coforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of & judgment enforcing this Securily Instrument. Those conditions are that Bosrower: (a) pays
Lender all sums which then would be due under this"Security Instrument and the Note as if no acceleration had. occurred; (b)
curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limiled to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of “ais Security Instrument, Lender’s rights in the Property and Bosrowes’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured huesiy shall remain fully effective as if no acceleration had occurred. However, thls right to reinstate shall
not apply in the cuse of aece!zration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (lngvlher with this Security
Instrument) may be sold one or dau/e times without prior nolice to Borrawer. A sale may result in u change in the entity (known
as the "Loan Servicer”) that colfects monthly payments due uwnder the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer vnzebiied 1o a sale of the Nole. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordurce with paragraph 14 above and applicable law. The noticc will state the name md
address of the new Loan Servicer and the address to which paymenls should be made. The notice wili also contain any other 9 “
information required by applicable law.

20. Hazardous Substances. Borrower shall mo? cause or permit the presence, use, disposol, storage, or releass of any b'
Hazardous Substances on or in the Properly. Borrow:r shalt -not do, nor allow anyone else to do, anything affecting the )
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of &
storage on the Property of small quantities of Hazardous Subriances that are generally secognized to be appropriate to nurmnl ¢/
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender wrilten notice of any invesiigation, claim, demand, lawsuit or other action by mj
governmental or regulatory agency or private party involving the Prope 1y and any Hazardous Substance or Environmental Law .
of which Borrower has actual knowledge. If Borrower learns, or is notiied by any gnvemmenlal or regulatory muthority, that
any removal or other remediation of any Hazardous Substance affecting the Pioperly is necessary, Borrower shal) pmmplly take

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” wre those substances dofiiw! as toxic or hazardous substances by
Environmenta) Law and the following substances:  gusoline, Kerosene, other flammacic or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing ashestos or formaldehyde, snd radioactive materials, Ay used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely or environmental protection. :

. NON-UNIFORM COVENANTS. Borrower mud Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prmr to acceleration follovang Borrower’s breach

of any covenunt or apreement in this Security Instrument (hut not prior to accelerution under pa gruph 17 unless
upplicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the defaull;
{c) a date, not less thun 30 days from the date the nolice is given to Borrower, by which the defuult must be cured; and
{d) that failure to cure the default on or hefore the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclusure by judicin) proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration und foreclosure, 1 the default is not cured on
or before the date specified in the nofice, Lender, &t its option, may require immediate payment in full of al) sums
secured by this Security Instrument without further demand and may forecluse this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon puyment of all sums secured by this Security Instrumend, Lender shall release this Security Instrument
without charge to Borrower, Bosrower shall pay any recordation cosls, '

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Prapesty. Form 3004 ;?;3'
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THIS B**LOON RIDER is made this - 1ST day ot OCTOBER , 1991, and Is incorporated into and shall
be desmed 16 amer 3 and supplement the Mortgage, Dasd of Trust or Dead to Sacurs Debt Iths "Securily Instrument” of the same

date givéh by the un-‘ersigned {the "Borrower”} to secure the Borrower’s Nots to
MIDLAND FINANCIAL MORTGAGES, INC.

{the "Lender”) of the sams date and covaring the prop-t!y described in the Security Inafrument and !onttd st
914 SOUTH TAYLOR
OAK PARK, ILLINOIS 60304

{Proberty Adiess)
The interast rate stated on the Note is calied the “Note Rate.” The date of the Note is called the "Note Date.” | understend
the Lender may transfer the Note. Security Instrumant and this Rider. Tha Lender or anyons who takes the Note, the Security ¢ n
Instrumant and this Rider by transfer and who Is entitied to receive payments under the Note ls valted the "Note Holder.”

ADDITIONAL COVERNANTS. (n addition ta the covenanis and agrasmants in the Secwity Instrument, Borrower and Lander
tfurthar covenant and agree as follows (despite anything to the contraty contsined in the Security Inatrument or the Noter

[1._CONDITIONAL IGHT TO REFINANCE |

At the malurit, date of the Nols and Sscurity Instrument {the *“Maturity Dste’), | will be abls to obtain a new losn "Mew
Loan"} with a new Mat civw Date of NOVEMBER- 1 , 2021 and with an interast rate squsl to the "New Note
Rate” datermined in ac :orlsnce with Saction 3 below if ail tha conditions provided in Sections 2 and 5 below are mat (the
*Conditionsl Refinancing O5stiHn"). 1f those conditions are not mst, | understand that tha Nots Holder is under no obligation to
refinance or modity the Hoic, o to extend the Maturity Date, and that | will have to repay the Note from my own resources or "
tind & Jender willing 10 Yand mu -t money 1o repay the Note.
[2. CONDITIONS TO OPTION |
if { want to exsrcise the Condiiunal Refinancing Option at maturity, certain conditions must ba mst a3 of tha Maturity Date.
These conditions are: (1) | must still o the owner and cccupant of ths property subject to the Security Instrumant (the
"Property”l; (2} | must be current in my 2ir avhly payments and cannot have bsen mors than 30 days late on any of the 12
schedulsd monthly paymants immediately ‘prec2=~ding the Maturity Date; {3} no lisn against the Property (axcept for taxes and
spetiat ts not yet dus and payablel (ither than that of the Security Inatrument may exist; [4) the New Note Rate cannot
be more than 5 percentage points above tha Nuls aote; and (S) | must make a written request to the Note Holder as provided In
Section 5 below. k

3. CALCULATING THE NEW NOTE RATE ]
The New Note Rate will be a tixad rate of intarisi equs! to 1he Faderal Nationat Mortgaga Assoclation’s required net yleld

for 30-yaar fined rats mortgages subject to a G0-day maniatusy dalivery commitmaent, plus one—halt of ons percentags point
(0.5%), roundad to the nearast one—eiphth of one percantagn voint (0. 125%}) (the “New Note Rate”). The required net yield shaii be
ths spplicabls nat yisld in effect on the dats and tima of day t/at the Note Holder receives notica of my election to exsrsiss the
Conditionad Refinancing Option. I this required net yield Is not s slinble, the Note Holder will detsrmins the New Note Rate by
using comparable information. -

|4. "CALCULATING THE NEW PAYMENT AMOUNT |

Provided tha New Note Rate as calcylated in Section 3 above is 1.0t grester then 5 percantage points above the Nots Rate
and all other conditions required in Section 2 above are satisfied, the («ote H~'der will determine the amount of the monthly
paymaent that will be sufficient to repay in full (a} the unpaid principsl, ptus {b) Hcerued but unpaid interast, plus {c} all other sums }
will owe under the Note and Security Instrument on the Maturity Date (asswiilny my monthly payments then sre current, ss
required under Saction 2 above), over the term of the New Note st tha New Note Falv in equal manthly payments. The result of
this ealewliation will ba the amount of my new principal and intersst pasyment svery morh r.ntil the New Note is fully paid.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION ] ’

The Nots Holder will notify me at least 60 calandar days in advance of the Maturity Oite and advise me of the principal,
sccrued but unpaid interest, and »il other sums | am expected to ows on the Maturity Dats. ‘he *nte Holder aiso will advise me
that | may exercise the Conditional Refinancing Option it the conditions in Section 2 sbove ars 118t. The Note Holder will provide
my paymant racord information, togsther with the nama, titie and address of the person rapreasniiar thb> Note Holder that | must
notify in order to exercise the Conditional Relinancing Option. I )| mest the conditions of Section . sbove, | may exsrcise ths
Conditionat Refinancing Option by notifying the Note Holdar na tater than 45 calendar days prior 1o the M turity Date. The Note
Holder will calculate the fixed New Nota Rats based upon the Feders! National Mortgsge Associstion’. aopligable published
required net yield in effect on the date and tima of day notification ls received by the Note Holder and as uoiculatad in Saction 3
sbove. 1 will then have 30 calendar days to provide tha Note Hotder with acceplable proof of my required awnsrship, petupsney
and proparty lisn status. Before the Maturity Date the Note Holder will adviss me of the new interast rate (the Naw Note Ratsl,
new monthly payment amount and a date, 1ime snd place st which | must sppear to sign any documaents required to eomplats the
requirad refinsncing. 1 understand the Nots Holder will charge me reasanable feas snd the costs assccisted with exercising the

rafinance aption.

Y SIGNING BELOW, Borrowar accepts and aprees 1o the terms and cops ,ontai? yis B}loon Rider.

Bx COBB Borrower CHRISTOPH'ER 5. CADMAN Borrowasr
A.

LA ﬁ LA d C‘bﬁ—ﬁ— | (Seal} f Mappt~—— " (Bual}

Seah : - ' _iSesl)
Borrower - Sorrower
(S1GM ORIQTIMAL OMLY)

MULTISTATE BALLOON RIDER — Singls Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 3/90 DPS 539







