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FHA MORTGAGE FMC# 065798-8

FHA CASFE NOD.

91517015 | 131:6496048-729

- STYATE OF ILLINOIS

—___ ThisMortgage (*(Security Instrument” ') isgivenon SEPTEMBER 27, 1991

The Morigagoris CHPRYL L. JONES, A SPINSTER . DEPT-21 RECORDING +17.7¢
- T3335  rnan Lled 113791 LRI
S RT3 T wo g .1?u1':

‘ ‘ COOK SRUNTY RECAIRDER
whose address is 686 BEAST 'S4TH STREET, DOLTON, ILLIHOIS‘ 60419

(**Borrower’’). This Security Instrument is givento

FLEET NATIONAL BANK
which is organized and existing under the laws of THF-UNITED STATES OF AMERICA

, and whose
addressis 11200 WEST PARKLAND AVENUE, ‘4TI WAUKEE, WISCONSIN 53224

G*Tender’). Borrower owes Lenderihe principal sumof
FIFTY FIVE THOUSAND TWO HUNDRED TWENTY ONE (Ao 00/100 ’

Dollars(U.5.8 55,221.00 ).
This debr is evidenced by Borrower’s note dated the same date as this Securi-Instrument {"Nolc ) “hrch provides (or
monthly payments, with the full debt, if not paid carlier, duc and payableon OCTOBER 1, 2021

This Security Instrumcent sccures to Lender: {a) the repaymenti of the debt evi dencad by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, withiatcrest, advanced under paragraph 6 to
protect the security of this Security Insirument; and (¢} the performance of Borrow ¢ covenants and agreemenis under

this Security Instrument and Lhe Note. For this purpose, Borrower does hereby mortgase, srant and convey to Lender the
following described property located in COOK
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: Caumy, lingis: -

. ;
LOT 6 AND LOT 7 (EXCEPT THE WEST 15 FEET THEREOF) IN BLOCK 7 M "“LUHET CENTER

GARDENS FIRST ADDITION, BEING A SUBDIVISION OF THAT PART OF THE SOI'TH 1/2 OF .-
THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 14, EAJY UFUTHE THIRD
PRINCIPAL MERIDIAN, LYING WEST OF THE EAST LINE OF THE WEST B0 RODS/TUERFEOF ARD"
THAT PART OF LOTS 7 AND 8 IN SUBDIVISION OF PART OF LOTS 4, 5 AND 6 ‘i VAN
VUURENS SUBDIVISION LYING EAST OF THE EAST LINE OF SAID WEST BO RODS AF SHOWN

ON PLAT RECORDED JULY 27, 1929 AS DOCUMENT NUMBER IN COOK COUNTY.
ILLINOIS. {8!.93319 T - R

TAX NO. 29-10-426-037

which hastheaddressof 686 EAST 154TH STREET, DOLTON

{Sticet) ' iy
llinois ©0412 ' ("*Property Address’'), . :
[ZipCode} .\

TOGETHER WITH all the impmvcméms now or hereafter erecied on the property, and all casements, rights,
appertenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock.and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of -
the forcgoing is referred to in this Sccurity Instrument as the *'Property.*’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the righr 10 morngage.,
grant and convey the Property and that the Property is wnencumbesed, cacept l'qr encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.
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payments, which are referred to in Papngraph 2, or change the amount of such payntemts. Any. excess procecds over un
amount required o pay all votstanding indehiedness lllll't'l the Nute il this Security in-Ir||11||'||l mull b pasich to the cntity
legaily emtitled 1hereto.
8. Fees. Lender maycollect fees and charpes uulhorlzcd by the Secretary.
9. Grounds fsar Acceleration of Debt. o :
(a) Defanlt. Lender may, except as fimited by regulations issued by the Sccretary in the cave of payment defaults,
require immediate payment in full of all sums secured by this Security Instrumment if:
(i} Borrower defaults by failing 10 pay in ful} any monthly pavment required by this Su,uruy tnstrunient prior
16 or on the due date of the next monthly payment, or

(ii} Borrower defanlis by failing, for a period of thirty days, 1o perform any other obligmtions contained in this”

Security Instrument, o
{b) Sale Without Credit Appreval. Lender shall, if permitied by applicable law and with the prior approval of ihe
Secretary, require immediate payment in full of all the sums sccured by this Security Instrurrent if.
(i) All or purt of the Property. or a beneficial ‘interest in a trust owning all or pant of the Pmpt.rtv. ik saldor
otherwise transferred (other than by devise or descent} by the Borrower, and iz
(ii) The Property is nol oceupied by the purchaser or grantee as his or her principal residence, or the purchaser
ar grunfee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{¢) No Waiver. If circumstances occur thit would permit Lender 1o requine immediate payment sn full, but Lendes
does not regnire such payments, Lender does nol waive its rights with respect o subscquent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will lignit Lender's

Sceuritydnsirument does ol anthorize acceleration or foreclosure if not pesmitted by regulations of the Sceretary.
(v} Mortgap, Not Insured, Borrower agrees that should this Sceurity Instrument and the note seeured thereby not
‘be cligibld forinsurance under the National Hausing Act within STXTY DAYS from the
date hereof, Lesder may., at its option and notwithstanding anything in Paragraph 9, require immediale payment in
full of a8 spmy serared by this Sceurity Instrument. A written statement of any authorized agent of the Scerctary
dated subseguent (¢ SIXTY DAYS from the date hercof, declining Lo insure this Security
Instrument and the nmoeie sicared thereby, shiadl be deemed conclusive pronf of such incligibility, - Notwithstanding
the fordgaing, this oplién sy not be exercised by Lender when ihe upnvailability of m&.ummt is solely due o
Lenders failure to remita martgage insarance preemiam o the Secretary.

10. Reinstatement. Borrower Fas 1 oright to be reinstated if Lender has reguired immediate payment in fubl ‘hecise
of Borrowers failure 16 pay an mnoeusd fdoe under the -Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. “To reinstate the Scewrity Instrument. Borrower shall wender in a flump sum aff
amounts reqguired to bring Borrowers accoulit eurrent including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and ressonzble and customary attorneys’ fees and expenses properly associated with
the forectosure proceeding. Upon reinstateren; by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not requircd dmpmediate payment in full. However, Lender is not required 1o permit
reinstaterment it (i3 Lender has accepted seinstalemert after the commencement of foreclosure proceedings within two
years immediately preceding the comlinencetment o't carrent foreclosure proceeding, (1) reinstatement will preciude
foreclosure on different grounds in the future, or (i) reinstaement will adversefy alfect the priority of the licn created by
this Security lastrument,

1. Borrower Not Released: Forbearance by LeaderNot a Waiver, * Extension of the time of payment or
modification of amortization of the sums secured by this Securiyapstrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liahility of the origingl Sorrower or Borrowers successor in interest. Lender
shall not be reguired 1o commence proceedings against any stcecysel .’l interesy or refuse to exiend lime for paymemt or
otherwise mudify amortizatton ol the sums wecred by this Kecurity nsGument by reason ef any demand siasde by the
original Burrower or Borrower's successors iinterest, Any torbearsned by Lender in gxercising any righl or semedy shalt
not be a waiver of or preclode the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabitity; Coagoers. The covenants and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lander #nd Borrower, subject 1o the provisions
of Paragraph Y.b. Borrowers covenamnts and ugrccmcnth shall be joint and scviral.  Any Borrower who co-signs this
Security Insirmment but does not exeeule the Note: (i) is co-signing this Sccority (tas rument only to nrortgage, grant and
convey that Borrower’s mluu.l in the Property under the terms ol this Sceurity Insiramean, £b) is not personally obligated to
pay the sums sceured by this Security Instrinnents and (c) agrees that Lender and any otles=Borrower imay agree 1o extend,
modify. forbear or make any accommadations with regard 10 the tenms of this Sceurity lostrussent or the Nete without tha
Borrower’s consent. ’

13. Notices. Any notice to Bormower provided for in this Security Instrumem shall be given by delivering it or by
mailing it by [irst class mail unless applicable law requires use of another method. The aotie shiil be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lead'cr shall be given by
first class mail to Lenders address stated herein or any address Lender desipnates by notice 10 Podwer,  Any notice
provided for in 1his Sccurity Instrument shall be deemed 1o h.m, been given 10 Borrower or Lender whep/given as provided
in this paragraph.

14. Governing Law: Severability, This Sceurity [nstrument shall be governed by Federal Faw shadihe aw of the
jurisdiction in which the Property is located. fnthe event that any provision or cliause of this Sccurity Inanment or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Sccurity Instrument or thé Note
which can be piven effect without the conflicting provision, Te this end the provisions of this Sccurity Instrument and the
Note are declared 1o be severable,

5. Boreawer's Copy. Borrower shal) be given one conformed copy of this Security Instrument.

16. Axsignment of Rents, Boarrower uuumdiliunully assigns and wansfers 10 Lender all the rems and revennes of the
Propeny. Rorrower smthorizes Lender ar Lender's ugenls to colleet the rents iwd revenves amd hereby direets each tenant ol
the Prapeny 1o pay the rents to Lender or Lenders agems, However, prior 1o Lenders notice o Hotrower of Burrowers
breach of any covenant or agreement in the Security Instrurpent, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. ‘This assignment of eents constitutes an absohme assignment

“and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shall be held by Borrower as trusiee
for benetit of Lender only, 1o be applied 1o the sums sceured by the Sceurity Instrument: by Lender shall be entitled 1o
coliect and receive wl of the rents of the Propeny: and ¢y each tenans of the Propenty shall pay all rents due and unp:ud 1o
Lender or Lenders agent on Lenders written denand 1o the tenant,

Baorrower has not exceuted any prior assignment of the rents and has not and will not perform any act Ih:n winikd
prevent Lender from exercising its righis under this Paragraph 16,

Lender shall not he reguired 10 enter upon, take control of or maintain the Property belore or after yvml, notice of
breach 10 Borrower, However, Lender or o judicially appointed receiver may do so ot any time there is a breach. Any
application of rents shall aot cure or waive any defsult or invalidate any other right or remedy of Lender. This .!\ilbl!l]‘iclll
of rents of the Propenty shall terminate when the debt secured by the Security Instrument is paid in Full.
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rights, in the case of payment defaults, 0 require immediate payment in full and foreclose H not paid.  This-

SYOLISIS




catw e
'

OFFIGIAL COP

Anpuots a0 aep anp g Auediyod so puoiva oo Jieys prdiouud syt on spadosd s o wonemdde suy pediound
0 mamsedaxd o vap puw 'y ydesiesrg i popraosd sapso agp tr pardde sunowe wanbunpap A 01 183 uUsURNSUY
A1UN2AE SIY) PUR MON M) JAPUN SSIATPAYSPUT A3 Jor vonompar s o1 spasaosd yons Alde [peys PRI GETTETTLE ST I IT LR BTN
SIL PUR MO AN 3IPUN PIEdUn SUITLSI IRY3 SSAUPARGIPUT D0 JUNOWE [N AL O KA M 01 sapuarj o1 pied ag jeys puy
paudisse £galay 21n usUTMEIPLO jo 2and U 2UTAALOD 10} 0 " Auadosg sy jo ued due jo TURELIRYIG SO BOHEYIApUGD
SUR A1 LOBASIUNS U1 ‘[RIUAaNDasUND 16 13230 SAFVWEP JU) UHELD 0 PIBAT SUr jo spaaooid ) wnruwapun’y L

) 0 ageand pue anp Spampoatius ag jjes aapudtt jo uonde
YL | pUR A AN YL W 'm:aums.lnqwgp JO AP A WD) ISAIAUT IUH JIEYS SIUN0WR 8] sununGg Aunasyg s Sy
PAINIAS 3 PUE 2AM0UOY 0 IGIP [RIOTIPPE R Sueday Jrys qudesdug st 1opun 3apuat) g pasingsip sjunoiur Auy
b7 yumadeaeg G pauotusin sSSP0 pUE 20uRIsE paeseyg tsave jo wawied dutpnoug
ssuadoad 2t ur sy S aapuary pur Auadolg i Jo angia ) 13000 01 KISR0 <1 aaaaps Ard pur op Sew sapua] vyl
(SUOURNFL 30 SMT] AAUA 0L 10 onruapuos 1o - Sidareyy vl Furpastosd e s yans) Auadodg oy SIYELL s sapua
Page Spuragusdis Ama e Fuipaapoad ([ERa] ¢ <1 2Ky S0 JURLINGSU] QIURI3G SH{E UL paunmios suAmaanie puR SjuRLIAC:)
3o AUt iuo)sd o) siEg B0 T ydudning Ay pannba spamdnd aug S0 siiawAnd sl R o) SR} Janosvg ]
-susuesed axays Fuduapias sidrasar 1apuary o ysuuny Apdutosad [eys 1awousoy isanbag s sopussy uodn - Suadosg
AP W ISAIMUL S SApUaT] AR Alas1oapr pios Ard o3 anpeg g uswded sg) pamo SE s Smus g o1 Appasip awin
w0 suotEgo asa Sed jegs 1osmounog 7 gdudieg g papnou ou e wnp suonsodun pae saut i pdiun o
JmuannuRaed (1 And prys samouog Naadoeag a4y SIG3Y S SIPUF T SO UOIIDI0LE PUL 13WDLINY o} sadaryy ‘9
- : . s w w aadaawe s on saasaEe sapuaf seaun padaatu by
10U {[RUS D)1 a3) puR pROYISEIE A Suading 2 01 2N 207 Sumhoar tamunogg ) CAsEdL AL o suoistavld g guen Apduon
HRUS JAMOLIOE "PIOYASEA] € U0 ST EIAWILISG) SINNay sl i Casuapsas edtsupd v se Suaduoag ags jo Hurednase s iawouoy
FUNLA0) SueNT AR o) paBu] 10U ng SFUIPnian N A S PASUIPEAD UBO] a1 {BW UONIDIULOY Un inoReeaepl '
[PLRIPUL AUR GHAS20a7] apiandd 01 PajIE} ) J3pUR] DI SIUSWDINS 1O JOHRUIOJE SHHn0oRUL Jo e ieuseun
aard rsseamad nonmade uRo) M) FULINP 13010 N INERP UL 3G QSR [IRGS 1ML Suadogg pauopurge o ueoea
gons aatasand puR 13001 01 TORIR SRITUOSES) SN ARREISPUDT] CHOEEAP UL St UROL IR 10 PRIopuiige so juedia st susdoag
a3 Auadosg 941 10005 70 IAPUDTT T PAIUDROND JRAL PUR BN JGIIOSESDS "HOUMNIP i suadozg M woqpe a0 fuadosg ap
aBuRys A(EIURISANS SOAFRIEMP CSOIsSAP 30 AT HUNDOD U [EUS B3aDE] TSIOUSS WU JUUHUAND W S1apuay
SI0U UGS 13M0U0g (04800 SI2M0U0E PUoSag A OREN ISIWD SAOURINIINAD. FUIITNUOING SSAD 30 CIMonog) a0y
JIyspIrY ANpuUn aSNEI [ NS Aarhal SRELSIULIDIOP $IRIAUNAEG MJE SEILUR “FI0EANIm0 o 25wy i a8 Jras auo ] 11 oy
sauapisas fedisuikd s eamouog s¢ auadord Ay AdROan oF SRUHTeD [ PUE IESUILESUE SHINIIY SIQL 0 UOTIDNG 3yl a4
s&rp s uigpis 2auapisas ediow el saamonog] se Suadolg syr ase pur YSHQEISY Ao RN Mol CSEOYIsEa|
o ddy URo s IAM0LInG TN Ml JO UOHIIINA] PUR DIURBIPMNEY CWHIHAIR] clourdnaag oy
“rasryasnd sy o1 ssud ggrys 20008 G sarpod 3oUIISUL OF PUR UL LINOLOEE K ISUORE PUE S8 TIYE L T T SSoupigapul
ap sagsmFunss g Suadosg 301 AP 40 J0pHRL IARH0 Y USWNINUY NG SWYL o MRL0RII0) 0 1A A U]

- o : oAyl papten Kpedap Suus s o) pand ag ey juatandgsug
SIUN0ag Sty puR Mop M IDPUN ssaupagapar duipuaesine (e Sed o) pangnhar winowm w13 spadod BaUnNUE SN0
Suy swawsed yons jo unoy A ssue(d e rosgdidnrg ar o panagas e oy stuswAed {guoe aug 3o sep aup
aundiod 10 pualea 1oi [eys gediduud a0y spaiao d Ay fo uonenpddr Sy Apadead. paddinp aq o edas o uanmogsas
ap o1 () g0 pedipund jooquaatSedand oF uaip puyCy) pdadeg W sapao gy u parjdide swomonse jaanbutjap Sue o) g
UALRS U] SHINOAS SI) PUR AN AL JIPUN SSIUPG@N ML [0 HUIINPID YL 01 4F) I0GIa “aoada S1 e sy Sy pagdde
aq Anul spaadodd Aowmmsun o wind Auv 30 [y CSPEGT I3PUaT] B3 pur 1aMOIog 0L Jo prIISUE DU ol S|P Ssop yots
10] WwasRd MW O PALIASIP PUR PAZLICHINE SN SEPILLLRNI AURALBOHD aanansn g Csiaosiog Ag Spdwosd ape
Ot Jr ssOp jo Jonad aYERE STUE E3pUAT] B Sy 2000 SICTPIRKAE JAPUYT[ AT ([EYS anakiog] swop o s ayi g

. } Sapua | an apgepdonoe
ULOE ¥ G PO CJO 10AR) T SISIRLY apritd S5e] Apapane feLs out aapuat) Sy PR oy 1IRgs speaauas e pae siajod
aguransut aty 1apuary Sy pasosdde sauntdi@ies (e paLIRD X IYS ANMEINSUE [V CURIDENAE a1 Sg pambas Jusisd agioy
FPOUL) SG SS0] SUTEE PARIaLS SIUINDBANENN 1Y 20HISIXD U0 EREw  SHJ0LE St U Spustas aopdi gre aums iy oS ey
IDNOUOH SANhal FPUI R SPORIad AT R PUR SO ML) FODGIRIE 3 [PI)s JMInsE) Sty Casurns sainbo
1APUAT YA 0} A Tupngas! sanuaBuiites por ssapensey sspaezere Saeisunede Cpaosn fpdanbacgas o mualsiva m
MOU AP " XUad0LF A U0 SIUIINORIUI 1 AMSUF PGS JAM0UNY CADRLNSU PIVANE] Si) pur poa) ] o Cr

- , . ' MUY P Lapun anp sadaeyga ey ot TR0

woN Ayl o Bousd s o vonesigoun o “FiLd WOo-

SECELAY] 2PN onp ausueol “TTATHL:
snagibas se sunnunsd Sanansu

PARZER] 2110 PUG POKAI[E SA1E) PUR TSIURT B0 10 sieadkd plotpasea) sspuawssa e jaaads saxel Lo o GRODES
. sumittioud 2oumanse AT uow Apinowe o peasal Urnag
A £g sy Sppuow agy o1 10 nassag ageonsapuaty g ped ag opwnnoaid 2oue oo sideduow sy o1 " TEHIA
o[y se 1apua] Ag patpdde sy eygs ¢ opue | sgdedeaeg sapun siuawdmt [y spimseg jo vonenpddy ‘v
L §3) PUr () () SIaN o) SIS oy o UG AN I D3NP MY [YS JURODIE
S INOLIOE “IAPUIT] A UOMISTRIN S0 f0 SLadoag M 0 SRS nseRIazog 1 o aoud Almipatuin) s 0u0g 01 Spung shaona
Auw punyar Apdunad ays SOpesty pur “Snnaaoay a1 o1 std o) PARFIGD ARG OB S IIPUYY L AL jEsul NN
aoumnsit adnduow AU puR (3) pur (g () SWIAK Y SIUSUUPEISOL [ o] SUUNHIUAL SMANEY MY A10a DIRIPIID M Jjeys
NN S IANOLI0Y] “URAWRISY] AIUNAG SISy PaInaas Sns jie Jo uauissd (g sug 1opuar] o) $Iapasl somosieg )
’ ~atop] Ay uo anp anarg pdisuud Sopuansino ag 1o 10aad 100 J0 PR o M enbs e
um ) G ERYS AT SEPuon gors tmalag a1 S prat st Isundsug A1Lnoag sup g ae [Amaisg ayler sep s1wnasd
20URINSEE AZILOW [RNUUR i) A ARp M) 01 Jopd oo AU Japuat] yita wntuiad dourinsi adndows prnaue i
A1) ANAUERIIN O WIS WRCWRT o Ul 2 (s wnaoasd asursnsur adeduour a jo wdwgesug Ajguom govyy - Aeanay
A1 AQ PIAK ST NIAWIAISG AIN33g STl b wriwdad dowemsan s3wduow v jo praisur afega Sjpgimma v 1) 1o ey
o o Japuar) g ped Ay ol wnnuasd douansm ATuTLOGE [ENUUR (P O UDSWTEINUE BR {1} IAYNA apioun esiE [IRygs
wratsimd Sppnonr gars “Sieranag g o wniuasd ourmsut AATUOWE £ Al ISR Ity oyl gotgm i 4eak Sun Gl Casufisop
33 20 ST 0 UAdolaaac] ungay pur SUsauE] [ SIRIBI0SG g suea | Ueiaiaayg Cjuunasi] Anaey SANE S PONTY SY
: CANP SAUEING LI Y] DEP AT D0 1 0 Sousaap sy dn ayeus
OF 2USNININ AGWE CHR Japuary o And (S J2n0Lrrg] B Canp uays Wl A Sed 01 RIS ST D) S0 () Te) 1o 10}
1awoDog AQ apmu swanded ag jo e Ay i samosogg o aonde g1 e tasodiog] S siuawaAnd wonhasgns ol sweawded
POIRWINGA A O TENIS-3UO 1340 SEINY Y NPIED 10 SIUAUAE PAFUInsd M- Jo Qinis-au0 4540 S52083 Y1 pUnjat soyna [egs
JAPUAT UAYE TLUALING 4T 0N 31 U0 stuautsed J1pus canp aatpw stusg gans Sed op panabas siuamded jounoun: pairunss
Y1 INIS-AUO URY) OUL NG SPIAIND CSUIAH Yons Jo samp anp oyi o1 Joud Jopua’) o1 apgrded swa gons sog ssawAnd
SPUoul MmN AN YUm IMPRTEe1 TE3) puw () te) swan ) sapus] Ay proy SUMUANY ) JO [PJO) N awag Au v ]
. : Stanbulap AWOdH AT WO D)
pue (q) (7} swan Sed o1 1SRG U1 PAAID[OI SIUNOWE 3 PRIY [IPYS JAPUD] CIUSNDUNEIP SO PINOYM WA UE 3G o
aua dwpus poudd 7 unfitw 1apUI] NG PARIDAIIN S (RS WA YIRD 0] WNOWE (ERIIE |3 SIL SIMTOWT patmuhsg
gl Jo YINis-ato URp A0U JOU 0 JURNG [UOTIPPR U GNP O JUSIIINS unowe us sipd Uapunt) Ay parewnsd
A[quuosead seSIUNOWR [nuae g1 jo giEami-ous [pabo (s (3) PUBR () (T SN soj JUMSGTISUL Spqueoil oy
: e gqdendimeg Ag pannbas douvansin oy suenesad ()
puw *Suadosg i uo siuas punosd o sjuatsied ployasea] (4) “Auadogyg Ayl suEie pariag a 01 10 parad) suamssasse peioads
puw sax®l (®) UT JU ARSI UR SOTIRYD Il AUR PUR 0N IY1 BI qUOL 198 SB st pur jrdpond ag yin ssygiaidos
uaied S Pow ora a1 IpNIRAN [RYS J2Mou0g  SRIRY) JIK) PER ourInsu) sane] Jo sieaesed Jpiwegy T
“PON I 12PUN NP SITINYD AR} pue NN ) AQ PROUIPIAD KOP Y}
‘uo 521210 pun *Jo rdruad g anp vagw And Jrys semouog slany) 3R] pur isaasu] Jedidund Jo Jusmsng )




UNOFFICIAL GOP¥ sor-

131:649G6048-720

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  27TH day of
SEPTEMBER 1991 and is incorporaied into and shall be deemed to amend and supplement
the Mongage., Deed of Trust or Security Decd ("Sceurity Instrument™} of the samie dae given By the undersipned
("Borrower™y 1o secure Borrowers Note ("Note™) to FLEET NATIONAL BANK

11200 WEST PARKLAND AVENUE
MILWAUKEE, WISCONSIN 53224

(the "Lendery of the sante date amd covering the property deseribed in the Sceurity Instrament snd Jocated at

686 EAST 154TH STREET, DOLTON, ILLINOLS 60419

tHropenty Address)

e  NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTIPEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMAP T THE BORROWER'S INTEREST RATE CAN CHANGE AT Ah\’ ONE TIME
AND THE '/l AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ’n addition 1o the covenants and agreemenis made”in the Sccurity Instrument,
Borrower and Lender further covenant anstaipree as follows:

INTEREST RATE AND MONTHLY PAY MENT CHANGES

(A1 Change Date N
‘The interest raie may change on the finst day of  (JANUARY, 1993 . and that day of cach suceeeding year.

“Change PDate” means each date on which the inlerest ritcciaid change.

SYOLISTS

(B) The Index

Beginning with the first Change Date, the interest rite will be pesed on an Index, “Index” means the weekly average
yield on United States Treasury Securities adjusted to a constnl panarity of one year, as made available by the, Federal
Reserve Board, "Current Yndex” means the most recent Index figure o arlable 30 days before the Change Date. 1F the Index
(as defined above) is no longer available, Lender will use as a new Index ¢y wvdex prescribed by the Sceretary. As used in
this Rider, "Secretary” means the Secretary of Housing and Urban Develoomert or his or her designee.  Lender will give
Horrower notice of the new Index. "

{C) Calculation of Interest Rate Changes :
Before cach Change Date, Lender will calculate a new interest rate by adding a marginof  Two

’ percemage
points{ 2.0 . %) to the curremt Index and rounding the sum to the nearest one-c.ehth of one percentage point
(OL125%). Subjeut to the limits sl.uu! in Paragraph (12} of this Rider, this ronnded amount will be/tbl vew interest rate uniil
lhc next Change Date,

(D} Limits on Interest Rate Changes B
The interest rate will never increase or decrease hy maore than one percemmtage point (1.0%) on smy single Change Date,
The tnterest e will never be more than five pereentage points (5.0%) higher or lower than the initia) inlerest rate.

{(E) Calcalation of Payment Change

If the interest rate changes on a Change Date, Lender will calculale the amount of monthly payment of principsl and
imerest which would be necessary 1o repay 1lic unpaid principal balance in full at the maturity date at the new inlerest rate
through substantiably cqual payments. In making such cafculation, Lender will usc the unpaid principal balance which would
be owed on the Change Date if there had been no defanlt in payment on the Nole, reduced by the amount of any prepayments
1o principal. The resuft of this calculation will be the amount of 1he new monthly payment of principal and interest.

(F} Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and menthly payment amoum. The notice must
be given at least 25 days before the new monthly payment amount is duc. and mus) set forth (i) the date of the notice,
{3} the Change Date, (i) the old interest rate, (iv) the new interest rate, (v} the néw monthly payment amount. (vi) the
Current Index and the date it was published, (vii) the method of calculating the changc in menthly payment amount, and

{viii} any other information which may be requlred by law from time fo time. .
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