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e T T MORTGAGE |
, THI'S MORTGAGE ("Secunty !nslrumem") is gwen on SEPTEW 26’I'H '
19 g1. The momtgagoris  gysay T, BAP.REIT SINGLE WOMAN NEVER MARRIED - -
G Borrowcr") Th:s Sr.cur:ly Instrument is given 10 PHH US MORTGAGE CORPORATION
. whlch is organized and cxisting under the laws of _ NEW JERSEY . »and whose address is
‘ .. B85 HATDONFIELD BD, CHERRY HILL, HEW JERSEY 0E002 ("“Lender™).

Borrower owes kendzr the prmmpnl sumof
- ONE HUNDRILD/ZIGHTEEN THOUSANT AND 00/ 100
Dollars (U.S. § 176.000.00 .. ). This debl is evidenced by Borrower’s note dated the same date as
" this Secur\lv Enstrement (*'Nac¢™), whach pmvldcs for manthly payments, with the. full debi, if not paid earlier, due and payable
on . ‘OCTOBER O3 7306 | . Fhis Security !nstrument secures 10 Lender: {a) the repayment of the debt .
. cwdcnccd by the Note, with fatrrest, mnd all renewals, extensions and modifications of the Nme, (b) the payment of all
other. sums., with interest, adv=.ced under paragraph 7 1o protect the security of 1his Security Insirumeni; and (c) the
 sperformance of Borrower's covenais and- agreemems under this Securlty lnstrumcnl and the Note. For this purpose,
"Borro'w:r does hereby monglgc grao nd convey m Lender the following described property located in

COOK County, inois:
B

S Dagd TR

BEING MOHE PAR'I’ICUIAE‘LY IESCRIBED ACCCRDl’iG TG 4 LEGAL DESCRIPTION ATT
HEHE"U AND MADE A PART HEREOF. : '

—— T@’ i UNIT- 2 & G=7

_'% 4 BE'DIG MORE COMMONLY ?QTOWN CAS ERSH0GEk, 823 JTDSOH, EVANS'I‘ON TLLINOIS

BEING IT-E SAME REAL PROPEH"‘Y CONVEYED TC THE MCRTGAGORS HEREIN BY TEED TO BE
RECORDED STMILTANECUSLY HEREWITH: THIS BEING AV UHCHASE MONEY MORIGAGE
" GIVER TO SECURE THE PURCHASE PRICE OF THE ABOVE DES CRIBED. PREMISES.
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UNIT'2 & G-2 , J
At which has the sddress of YMTDAA 528 Jm:;sglr’im ) _ - EVANSTON | ,
Iinois : 60202 © (**Propenty Ardrllress"};' '

TOGETHER WITH all the lmpmvemcms now or hereafter ercc:cd on'the property, and all easements, appurtenances,
and fixtures now or hercafier a part. of the propcrt} All replacements and additions shall also be cmercd by this Security
Instrumen. All of the foregoing is referred 10 in this Security Instrument as the “Propeny
. " BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right (o mmgagc

- "grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and lw:ll defend’ generallv the-title 10 lbe Property against all claims and demands, subject to ‘any encumbrances of record.

THIS SECUR!TY INSTRUMENT combines uniform ¢ovenants for national use and mon-uniform covenants with hmned .
_varistions by jurisdiction 10 constitute L] uniform secutity instrurment covcrmg real property.

thr-mymwnwmn { Form 3018 8% (page [ a7 & pares;
USIC 3080 R 4/8] - : ! .
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" or 1o the sums sccured by this Security Instrument, whether or not then due.

* UNOFFICIAE COPY

N 'Otcupgrwy. Preservation. Maintenance snd Protection of the Property: Borrawer’s Loasn Appl‘vcaii-'.m‘:”
faeanehoits. . Borrower whal) ecoupy, estabiish, and use the Property as Borrowet™s principal residence sathin s1xty days

after the eacevtion of this Sccunty Instrument and shall continue 10 occupy the Propenty as Botronet s principal Tesdence
for atleust une year afier the date -nf ovcupancy, unless Lender otherwise agrees wring, which consent <hall not be
unreasonably withheld, or unless extenbating circumstances cxist which ate heyond Borrower’s comirel Buomronaer <hall not
destroy, damage or impair the Property. allow the Propenty o deteriorate, of commit waste on the Propesty Boirawer el

* b in default if any forfeiture action or proceeding, whether civil or criminal, s begun that in Lender’s good faith judgment

could result in torfeiture of the Propeny or otherwise materialls impair the Tien created by this Secunity Indgrument or Lender's

“security imerest, Barrower may cure such 3 delauit-and reinstate. as provsded in paragraph 18. by causing the action ot

proceeding to be dismissed with a ruling that. in Lender’s goud faith determination, precludes forfeiture of the. Borrower'<
imerest in the Propeny o5 other material impaitiment of the Gien created by this Secunity Ymarumens or Lender's secunity
imerest. Borrower shall alsobe in default if Borrower during the Toan applicating process. gave maletially false or inaccurale

- information o1 statements to Lender {or faled o provide Lendes with any riatenal nformation) in conncetion with the loan

evidenced by the Nate. inctuding. But not himited 1o, representations concerning Borsower™s occupancy of the Properts at
a principal ressdence. 1f this Security Instrument is on a leasehnld, Borrower shall comply with all the provisions of the lease’
1¥ Borrower acguires fee titie to the Property. the leaschold and the fee title shall not merge unless Lender agrees to the
MEFREr-in writling - . T

L1 Protection of Lender’s Rights inthe Property. 1 Borrower fails to perform the covenants and agreements

gontained wn this Security Instrument, or there 15 a legal procecding that may significantly affect Lender s rights in the Property

fsuch as 4 procelding in bankruplcy , probate. for condemnation or forfeiture of to enforce laws or regulations), then Lender
may do and pay v whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actioms may includs paving any sums secured by a licn which has pricrity over this Security Instrument, appearing in court,

paying feasonable aloraeys’ fees and entering on the Property to make repairs. Although Lender may take action under

this paragraph 7. Lend r does.not have 1o do so. ‘ }

Any amounts Gistarsed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrumiém. Unless Berrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al thé Noae rate and shali he pavable, with interedt, upon natice from Lender 1o Borrower requesting

payment :

#. Mortgape Insurance. . If Lender reguired morpage insurance ay a condition of making the Joan secured by this
Security Instrument. Borrower shall (pay the premiums required 1o mazinizin the mongage insurance in effect. If, for any
reason. the mortgage insurance coverage réquired by Lender lapses or ceases to be in‘effect. Borrower shall pay the premiums
reguired 10 obtain coverage substantiadly codivalent to the mortgage insurance previously in effect. at a cost substantially
equivalent 1o the ¢ost to Borrower of the mor ¢age insurance previously in cffect. from an alternate morigage insurer approved

" by Lender. If substantially equivalent morngape yisurance coverage is not available, Borrower shall pay 1o Lender each month

4 sum cqual to onc-twelfth of the yearly mortgagefinsurance premium being paid by‘iBon-nwcr when the insurance coverage
lapsed or ceased to be in-effect. Lender will aceept/use and retain these payments as a Toss reserve in lieu of mortgage
insurance. Loss rekerve pavments may no longer be fequired, at the option of Lender. if morngage insurance coverage (in

the ampeunt and for the period that Lender requites) providca by an insurer approved by Lender again hecomes available

" and is obtaificd . Borrower shall pay the premiums required to maintain mortgage ipsurance in effect, or o provide a loss

reserve, umil the regquirement for mortgage insurance ends in‘atcordance with any written agreement between Borrower
;¢ N I

~and Lender or applicable Taw.

9, . Inspection.  Lender or ils agent may make reasonzhle eriries upon and ihspcumns of the Property. Lender shall

give Barrower notice at the time of or prior 10 an inspection specilyirg reasonable cause for the inspection.

10. Condemnation. - The proceeds of any award or claim foi darages, direct or consequential. in connection with
any condemnation or other taking of any pait of the Property, or for conveyasce in licu of condemnation, are hereby assigned
and shall be paid.to Lender. - . ‘ o

In the event of a tota) king of the Property, the proceeds shall be applied (o the sums secured by this Sccurity Instrument,
whether or not then due. with any excess puid 1o Borrower, In the event of a peipal taking of the Propenty in which the
fair market value of the Property immediately before the taking is equal to or greaies than the amount of the sums secured
by this Security Instrumem immediately before the wking. unless Borrower and Lenoer/otncrwise agree in writing, the sums
secured by this Security Tnstrument shall be reduced by the, amount of the proceeds médplied by the following fraction:
¢a) the 1otal amoeunt of the sums secured immediately before the taking, divided by (b thc faimarket value of the Property
immediately before the wking. Any balance shall be paid 0 Borrower. In the event of a patial taking of the Propenty in
which the fair market vislue of the Property immediately before the taking is lcss than the zmouri of the sums secured im-
mediately before the wking, uniess Borrower and Lender otherwise agree in writing or uniess applicaliedaw otherwise pro-
vides, the proceeds shall be epplied 1o the sums secured by this Sccurity Instrument whether or not Yic cums are then doe.,

I the Prapernty is abandoned by Borroveer, or if, after notice by Lender to Borrower that the‘condemnor offers o

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after (ne.date the notice
is given, Lender is authorized (o collect and apply the proceeds, at its option: either to restoration or repair 1 the Property

toy . N =N
Unless Lender and Borrower otherwise iigree in writing, any application- of proceeds 1o principal shall not extend .

or posipont the due date of the monthly payments referred 1o in paragraphs § and 2 or change the amount of such payments.

, - 11, Borrower Not Released; Forhearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate. 1o release the lisbility of the eriginal Borrower of Borrower’s sucecssors in interest. Lender

" shall not be required 10 commence proceedings against any successor in interest or refuse 10 extend time for payment or

otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Barrower's successors minlerest. Any forbearance by Lender in exercising any right or remedy shali not be
a waiver of or preciude the excrcise of any right or remedy.

12. Swuccessors and Assigns Bound: Joint and Several Liabiliry; Co-signers. The covenants and ;grccmcms of
this Secunty Instrument shali bind and benefit the successors and sssigns of Lender and Borrower, subject to the provisions

_of paragraph 17, Borrower’s covenants and agreements shall be, joint and several. Any Borrower who co-signs this Security

Instrumert but does not execute the Note: (a) is co-signing this Security Instrument only to morngage, grant and convey that
Borrawer's interest in the Property under the terms of this Security Instrument: (b) is not personally .obligaled to pay the
sums secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Barrower’s
consent. ) " .
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UNOFFIC’iAL CCYPY

22. -Release. Lp(m payment of all sums secured by this Security lastrument. Lender shall teicase this Secunn
Insiruimem without charge 1o Borrower. Borrower shall pay sny tectrdation sosts
23, Waiver of Homeslead, Borrower waives all night of homeviead oxémphion in the Pmpcm

.- 24, Riders (v this Security Iastrument. - If onc or.more niders are excculed by Barrower and recorded together
with this Socurity Instrumem, the covenants and sgreements of cach such rider shall be mcorpma:cd ainte and shail amend
and ‘nrwlemem the covenants and agreements of this Security Instrument as if the ridertsi wete a part of this Security Indrumens.

Coo {Chc_ck appincnh‘lc_.boxf-cs,tl

' 7 Adjustable Rate Rider C ¥ condominium Rider T 1—3 Family Ruder
vl:__l_(iz'fz"fdﬁazc'd Paymem Rider G Planned Unit Developmem Ruder: : Biweekly Payment Hider
. m Balloon Rider - r_—_’, Rate jmprovement Rider ’ : Second Home Ruder

. Other(s) [specify)

BY SIGNING BELOW, Borrower m;:,r.pts and agrees (o the lerms and covenants contained n this 'iecunn ?-tsxru-m:m
and in any rideris) cxcuulcd by Borrower and recorded wnh it

W:mcu_vc}
"é/’ﬂ/’z ’1/-’—/‘/ /ﬁM 3 6 iScal)
- SUBAN T. BARFETT | Beroesr
Social Security Number  292-56-18173
(Sealy
) -Borrowsr
Social Security Number
N ' e (Seal)
Lo . ST . ] _ . ’ . -Barrower
NI _ . o : Social Security Number
M ' ; . (Seal)
. . -Bhreyaer
ol " Socizi Sezurity Number
— : §5pece Bebns This Line T Ackmmwiedmen ] -
. 'STATE OF ILLINOIS, S ‘ ' County ss: 000K
On lhn the - 26TH day of smmm 1901 ) . bcfdrc me, the
x,uby,cnhf,[ the undcrs:gned officer, personally appearcdSU.:.AIt Ty BAFSIIT, A SINGI.E WOMAN NEVER I‘B'&RRIED
o known 10 me (or sulrsfactornv proveny 10 be the person(s) v.hosc name jig subscribed to the within instrument ./ &~
dnd acincmlgdgtd thatSHE - exccuted the same for the purposes herein coitsined. ot
N
AN WITNESS WHEREOGF. 1 hf:reuntn set my hand and official s o
' ‘ 3
1 My Cnmmissinn cxpirrs: 2—:
2 _ o PP s
! -orncuﬁgt SEAL"
: Diedre Mat
Notary Public, State o lllmﬁl
! i Cook County ’ )
i My Commission Expires 12/1!9‘ - 7 TITLE OF OFFICER
< i - e A

D nmc e ke AL ol . ILLINDIS Form 2018 ¥9¢ /pagr 5 of § pages)
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-THE IAN'D ntptmn ™ IH 'I'HIS COHHITHENT I8 TN THE STATE OF ILLINOIS CGUNTY QF
COOK - IS DESCRIBED AS FOLLOHS

UNIT NUMBER 820 2 AND GME UNIT G 2 AS DELINEATED DN SURVEY OF THE FOLLOWING
- DESCRIBED . PARCEL OF. REAL ES’I‘A’I‘E (HEREINAFTER REFERRED TQ AS PARCEL): LOTS 18,
.19, AND LOT 20 [“CiPT THE SOUTH 36 FEET THEREOF) IN BLOCK 10 IN WHITE'S o
-ADDITION TO EVANSTON, A ‘SUBDIVISION OF PART OF THE NORTH 1/2 OF THE NORTH 1/2 OF
'THE SOUTH. &AST- i/4 OF ‘SECTION 15, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL RERIDIAN, WHICH SURVEY IS ATTACHED AS EXBIBIT 'A’ TO DECLARATION OF
. CONDOMINIUM LWIifERSHIP MADE BY THE FIRST NATIONAL BANK AND TRUST COMPARY CF
- EVANSTON, A BaYK NG CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF THE

L - UNITED STATES OF MVERICA, AS TRUSTEE UNDER TRUST AGWBEMENT DATED APRIL 27, 1977

"AND KNOWR AS TRUST MU'MBER 'H’-2034, RECORDED IN THE OFFICE OF 'I‘.“.‘:'E RECORDER OF
- COOK COUHTY TLLINOLS 23 DOC‘UHENT 24068886; TOGETHER WITH AN UNDIVIDED S
PERCENTAGB INTEREST IN SAID PARCEL (EXCEPTING FROM SAID "ARCRL ALL THE PROPERTY

AND SPACE COMPRISING ALL T:E UNITS THEREOF AS DEFINED AND SET FORTHM IN SAID
_‘DRCIARATIDH AND smzm) ALL (% 200K COUNTY ILLINOIS

1v¢ﬁxsts |
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANGE)

THIS BALLOON RIDER is miade this 2676 Cdayol - SEPTRMEER 1991
and is incorporated inio and shal be deemed 1o armend and supplement ihe Morgage, Deed of Trust or Dced o Sccure ch[

(thc Sccumy Insuumcm ) of the samc dale’ given by the undersigned (the “Borrower”y 10 sccure the Borrower’s Note o -

it

- Loan') with-a Miawrity Date-of « OCTOBER C1ST; 2021 .
* "New Note Rate" drieiminedin accordance with Section 3 below ifall the conditions provided in Seclions 2 and 5 below are

PEH US MORIGAGE CORPORATION . (the "Lender™)
ol’ the same. df)ﬁﬁd Eovcrag ihc propcny dcscnbcd in the Secunty Insirument and located a : :

mmmeza JUDSON WANS'I‘DN L, 60202
1Properry Address]

The inicrest rate stated on the Note is c,mcd the "Noic Rau. " The date of lhc Note is called the "Note Date.” T understand
the Lender may uansfer the Noie., Security Instrument and this Rider. The Lender or anyanc who takes the Note, the Sccurity
Instrument and this Rider by transfer and wha is entities 1o receive payments under lhc Note is called the "Note Holder.”

ADRITIONAL COVENANTS, tn addition 1o the covenants. and agreements in the Sccurity Instrumenis,Borrower and Lender
further covenant andagrec a5 follows (despite anything to the contrary contamcd in the Sccurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

. Atthe maurity Cate of the Noc and Seourity Inciruincnt (1hc Maluril'y Date”), I will be able to cbtain a new loan (“Ncw
,and with an interest rate equal o the

" i et (the "Conditiona’ Rifinancing Option™), - If. thosc conditions arc not mel, 1 understand that the Noie Holder is under no

ebligation 10 refinance ¢ niodify the Note,-or 10 exiend the Maturity Daie, and that T will have m Tepay the Note from my
own resources or find & ke willing to dend me the moncy to rcpay the Nole. "

' ‘2. CONDITIONS TO OP IV

If ¥ want 10 exercise the Condiii ional Rcrnancnng Opuon at maumty, ‘certain conditions must be met as of the Maturity

Daic. These conditions are: (1) 1'm vz still be the owner and occupant of the property subjcct to the Sccurity Instrument (the

- “Property™); (2] 1 must be current in m;-monthly payments and cannol have becn more than 30 days lale on any of the 12
scheduied monthly payments immedial cl yieceding the Maturity Date; (3) no lien against the Property {except for taxes and
_special assessments ot yei due and pay,;t)k-) ~sher than that of the Sccm-'nty Irsrument may exist; {4) the New Noie Rawe
‘zannot be more that § percentage poinis above the Note Rate; and (5) T must make a written request 1o the Note Ho!dct as
provided in Seclion 5 below.
3. CALCULATING THE NEW NOTE RATE

“The New Note Raie will be a fixed rale of interes! oqval 1o the Federal National Mortgage Association's reqmred net yield |

for 30.year fixed rate mongages subject to 2 60-8ay rizndatory delivery commiument, plus one-half of one percent (0.5%).

rounded 10 the nearest one-cighth of one percemt ((1,125%; (e "New Nole Raic”). The required net yield shall be the

applicable net vicld in-efféct on the date and time of the day: that the Note Holder receives notice of my election 10 exercise
the Conditional Relinancing Option. If this required net yield: is no. available, the Note Holder will determine the New Node

Rate by using: oomparable information,

_ & CALCULATING THE NEW PATMFNT AMOUNT

"Provided the New Notc raie as calculated in Scction 3 above is not .gran >r than $ percentage points above the Note Rate
and ‘all other conditions required in Section 2 above are satisfied, the Nole '4sider will determine the amount of the monthly

K paymcm that will be sufficient o repay in full (a) the unpaid principal, plus (b) mocused bot unpaid inierest, phas (¢) all other

sums T will owe under the Note and Security Instrument on the Maturity Date (ass: mmg my monthly payments then are
Curent, as required under Section 2 above), over the term of the New Noie at the Nrw [ote Rate in equal monthly payments.

. The result oﬁhu cﬂculauon will be thc amount of my pnm:lpal and mlerest payment svirsmonth until the New Nose if fully

pnd
. EXERCISING THE COND!TIO‘%AL RFFIHANCI&G 0?1"!0\

The Note Holder will notify me at Jeast 60 calendar days in advance of the Matarity Date and adusc me of zhc privcipal,

' accured but. unpaid smcres-m. and all other sums ] am expecied 10 owe on the ‘ﬂammy Daie. The Moo rlvider also will advise
. ‘me that | mey exercise the Conditional-Refinancing Opion if the conditions in $oction 2 above are mar. The Note Holder
~ will provide my paymemt record. information, iogcther with' the name, litlc and address of the person rerresenting the Noiwe

Holder thal 1 must polify in order 1o cxercise the Conditional Refinancing Option. I 1 teet the conditions of Section 2
above, 1 'may exercise the Conditional Refinancing Option- by notifying the Note Holder no laler than 45 cidendar days prior
to the Maturity Date.  The Nole Holder will calculate the fixcd MNew Noie Rate based upon the Federal Natww) Mongage
‘Association’s applicabie pubtished rcqu:md net yield in-effect on the date and Gme of day notification is teceived by the Note
Holder and as calculmed in Soction 3 above. 1 will then have 30 calendar days 10 provide the Note Holder with acceptable
proof of my required owncrship, occupancy and propeny lien suatus, Before the Maturity Daie the Nowe Holder will advise
me of the new interest rse (New Note Raie), new mosthly payment amount and a dste, time and place ai which 1 must

~ appear 10 sign any documents required 10 complese the required refinancing. [ understind the Note Holder will charge me

the coui.s ausociated with updating the titke insurznce polic'y. if any.

IY SIGNING BELOW Bormwer aCCEpis. .nnd agrees 1o the 1erms and covenants contained in this Balloon R:der

J(,A‘._"'/«"J/,Z’& }’ '?{: ﬁm/,

— (Séal) o {Seal)

Bormower _ 'SUSAN T, a.f«.P‘;t.L i Berpower

(Sea) | — : ——— (Seal)

Borrawer : Barrower
L . 7 ‘ Sign Original Oaly}
mnunuumunmmuumm Form 3188 1299 rpp:f}gﬁ

’ '_”mlf"lh ) . . : . @
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— CONDOMINIUM RIDER
© THIS CONDOMINIUM RIGER is made this  26TH . dayof . SEPTEMBER .
19 91, and i incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or

Secarity Decd (the “Security Instrumeni™) of the same date given by the undersigned (the “Borrower™) to secure
Borrower’s Note to :

PHE US MORIGAGE CORPORATION
(the “Lender™)

‘ ‘ " of the same date and covering the Propenty dcscriﬁcd in the Security insirumeﬁt and tocated at:
4& UNIT #94 828 JUDSOR EVANSTON, IL 60202
ST 2 & G2 . [Property Address] »
. The Property includes a unil in, together with an undivided interest in the common elements of. a condominum
- project known as: STONELEIGH
o : EIONEKY CASTLE

. : [Name of Condominium Fioject] ) . )
(the “Condor.nism Project™). If the owners asseciation or other entity which acts for the Condominium Project
{the “Owriérs ssociation™) hoids title to propenty for the benefit or use of its members or sharchotders, the
Propeny also iicledes Borrower's interest in the Owners Association and the uses, proceeds and benefits of

Borrower’s interel.

inium Covenamts. In addition 1o the covenanis and agreements made in the Security Instrument,
Borrower and Lender furthe covenant and agree as follows: : ' .

) A. Condominium OFanations. Borrower shall perform all of Borrower’s obligations under the. Condo-
minium Project's Constitueit ‘Documents. The “Constituent Documents™ are the: (i) Dectaration or any other .
document which creates the Cundominium Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent .

" documents. Borrower shalt prompriy pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents; . : : S -

T B Hazard Insurance. So long as +he Owners Association maintains, with a generally aceepted insurance
carrier, » “rhaster™ or “blanker™ policy On the Condominium Project which is satisfactory to Lendes and which
provides-insurance coverage in the amouwnrs, for the periods, and against the hazards Lender requires, including fire
“attd hazards-included within the 1erm “exten(ed coverage,” then: ) . ‘

ST {1 Lender waives the provision ‘n Uniform Covenant 2 for the monthly payment to Lender of

. one-twelfth of the yearly premium installments ior'pazard insurance on she Property; and. . -

o " gii) Borrower's obligation under Unifo'm Covenant 5 to mainiain hazard insurance coverage on the
Property is deemed satisfied 10 Lhe exlent that the requirra woverage:is provided by the.Owners Association policy.

.- . Borrower shall give Lender promipl notice of an’ lapue required-hazard insurance coverage,” .

-~ In the'event of a-distribution of hazard insurance proceeds in lieu of restoration or repait following 2 loss Lo

_the Property, whether to the usit or io common ¢lements, any/ sroceeds payable 1o Borrower are hereby assigned

. ;Zd shall be paid 1o Lender for application’o the sums securer by the Security Instrument, with any excess paid to

reower. - : : i . ‘ . :

€. Public Limbility Insurance. Borrower shall take supeh 201700 as may be reasonable Lo insure that the

Owners. Association: mairtains & public liability. insurance policy -a.ceptabic in form, amouni. and exient of

coverape ta Lender. - 0 ) N ‘ :

DL Condemnation. The proceeds of any award or claim for damages. difect or conseguential, payable to

Borrower in connection with any condemnation or other 1aking of all or..\ny pa-t of the Property. whether of the

“umit orof the common clements, or {or any conveyance in licu of condemnaiizn. are hereby assigned and shall be
paid to Lendér. Such proceeds shall be applied by Lender to the sums secuicd by the Stcurity fnstrument as
provided in Uniform Covenant 10, ‘ S : ‘ S

il o E. Lender's Prior Comsent. Borrower shall not, except: afier notice 1o verider and with Lender’s prior

LT written consent, tither partition of subdivide the Property or-consent to: . ‘

' ) : - . 4iy the abandenment or 1ermination ©f the Condominium Project, excop: for abandonment or
termination required by law in the case of substantial destruction by fire or other casualiy or inohe case of 2 uaking
by tondemnstion or eminent domain; B ‘ . - '

. gif)-any amendment (o any provision of the Constiluent Documents if the promzior i<for the express
benefit of Lender: ST S - .
ST D) termination of professional management and assumption of self-management o/ the Owners
CAssOciation: or ' L L : ’
SRR {ivy any action which would have the effect of rendering the public liatwhity insurducs Coverage
maintained by the Owners Association unacceptable (o Lender. '
7 F. Reodies, H.Borsower does not pay Condominium dues and assessments when due, then Lender may
o pay them. Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Borrower
- yetured by the Security Instrument. Unless Borrower znd Lender agree 10 other terms of pavment, these amounts
- shall beat interesi from thedate of dishursernent at the Note rare and shall be payable. with intefest. uporn sotice

o from Lender 1o Borrower requesting payment. . ’ _

- BY SIGNING BELOW, Horrower accepts and agrees 1o the terms and provisions contained in this Condonmnium '

)

TVLRISTE

SUDAN L. DARNRELE -Borrower
: i (Seal)
. -Borromer
(Seal) "
" . L : -Borrower
{Scaly
el L . . 7 : -Borreret
. ALTHTATE CONGORMHAAS RDEF S il Fammisty.—Fanmme Mas/F raosie Bac UNIF G INS TRUSENT @ Form 3300399
.- . S )
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