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| MORTGAGE

Hl s i e e

%i : LaSALLE JAT 1GHAL TRUS?, M.4. Successor Trustes %0

THIS MORTGAGE is aated aJ of Octoﬁg& 3, 1991, and is made betweenglaSalle’
. National Bank, a National Banking a:panatten, Xot Personaliw, hut as Trustee

uynder a Trust Agreement damed April 18, 1974,. and known .as Trust No. 47477
("Hortg1gur") and Hlyde Park Bank and Trust Gompany f”%ortgdgen") locaned at 1525

Laqt Sird SLIQOt._hhicnho, T linots 6D6lY, :
» ' -

WITHESSETH:

Mortgagor has executed an Installment Xote dated as of the date of this

Mortgage, pavable to the order of Mortgagee (the "Note") in. the principal amounts

»f Four dandred Thousand and %o/100 Dollars ($400,000.G0). The Note is payable
in 5% ‘muuthly consecutive: principal installments of ¥ine Thonsand Six Hundred

Sixty=Sis #nd 67/100 Dollars (§1,666.67) each, plus inrerest, heginning NSoveaber.

3, 1991 and <ontinuing on the same date. of e¢ath month thereafter, and a final
installment of the balance of the unpaid principal and interest on October 3,

1996, with intersst at the per annum tate of One and One Half Percent {1.30%) in

excess of Wortgagee s Prime Rate {4, defined in the Note) payable monthly on the

©principal balance remaining from time to time unpaid. Interest after Defaulrt,

as hereinafter defined, or maturity of the Note, whether by acceleration or
otherwise, on the prinLiral balance of the Nnte remaining from time to time

unpald shall he at the per-zinum rate nf Three and One 4alf Percemt (3. 50%) in

excess of Hnrtgagee s Prime Rate {as defined in the %Note).

This mortgage contains a bhalleon paymeﬁt due October 3, 19%6 You' must
repay the entire principal halance of the loan and unpaid interdst then due,

The Bdnk is undor no Dbligatiun to refipince the lpan at that time.

To secure pavment of the indebtedness’ evidenced by the Note and the
Liabilities (deflned below), including any and- all renewals and extensions of
the Note, Mortgagor does by thesce presents CONVEY, WARRANT and MORTGAGE unto
right, titie and interest in the real

and being in the Gounty of Lok and State of 111inois,

estate situated, lying
which is referred

legally“described-on'attadhedyﬁxhibit A and made part bereof,

n. herein as the "Premises” ' together  with all imprevements, buildings,
‘ténements, . hereditaments, . appurtenances, water, gas, - oil, minerals, and
easements located in, on, over or under the Premises, and all tvpas and kinds of
furnxture, fixtures, apparatus, machinery and equipment, inciuding without
limitatién. all of the foregoing used to supply heaﬁ, £as, air’ conditioning,
water, light, power, refrigeration or wentilatipn (whether singla)unitz s
centrally controlled) and all screens, window shades, storm doors and windows,
floor coverings, awnings, stoves and water heaters, whether now on or in the
Premises or hereafter erected, installed or placed on or in the Premlses, and
whether ot not physically attached to the Premises. The foregoing iftems are and
‘shall be deemed a part of the Premises and a portion of the security for the

lehilitipa.

_ luther, MortLgagor does hereby pledge, assign, trdﬁsjﬂr. deliver and ?rant
to Mortgagee, 411 leases, written or verbal, rents, issues and profits of the
Premises, - including without limitation, all rents, issues, prnfitq, revenues,
royalties, bnnuses, rights and benefits due, pavable or accruing, and all
deposits of money aq advance rent or for security, under any and all present and
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future ]PdEEE of the Pr vmisps. Lupvthor with the right, hut nnL the obligation,
ta. collect, tecelvey: dAemand, sue for and recover the same when due or payable,
Mortgdgﬂe hy acceptance of thig Mortydge agrees, 48 a pﬂrsonal covanant
applicable to Mortgagor only, and not as - a limitation or condltion hereof and

' not dVﬂilﬂblL Lo anyone other than Hortgagor, that until a Dafault shall occur

0r an event shall occur which under the terms hereof shall give to Mortgagee the

right to foreclose this Wurtgage, Mortgagor may not collect, recaive and enjoy

-~ suth avails.

: Further. Morgagor doss hereby expressly walve and telease all rights and
benefits under and by virtue of the Homestean Exemption Laws of the State of

lllinozs
Furtlier, Mortgagor covenants and agrees as follows:

. 1. Movigagzor shall (a) promptly repair, restore or rebuild any buildings
or improvements. nuw or hereafter on the Premises which may become damaged or he
destroyed; (h) keep the Premisces in- good condition and repair, without waste,
and, except for this Mortgage, free from any encumbrances, security interests,
liens, mechanics' lidns or claims for lien and any other claims or demands
against Mortgagor's title 4o the Premises; (¢) pay when due any indebtedness
which may be secured by ‘a2 lien or charge nn the Premises and upon request

‘exhibit -satisfactory eviderce of the discharge of 3uch ‘lien or charge to

Mortgagee; (d) complete within » {easonable time aty tuilding or buildings now
-or at any time in process of construction upon the Premises; {e) comply with ail
requitements of dll laws of municinal) ordinances with respect io the Premises
and the use of the Premises; (f) maké no material alterations in the Premises,
except as requiced by law. or municipal” ardinance, unless such alterations have

heen prqvtauq]y approved in writing by Moriganed; (g) refrain from tmpairing or :

diminishing the yaluv of the Premisoes,

2. Mortgagor shall pay, when due and belore. any penaity attaches, all

general taxes, speclal taxes, speclal assessmentsg, water Laxes or charges,

drainage taxes or charges, sewer service taxes ot-ciharges, and other taxes,

assessments of charges against the Premises. "Mortgugor” shall, upon written
request, - furnish to Mortgagee daplicate. pald  receipis for  such  taxes,
assessments and charges. To prevent Defantt (as defined (n Section 4. 1)
hereunder,. Mortgagor shall pay in full under protest, in the euruaer provided by
statute, any tax, asgessment ot chdrge which Hortgagotr may ne;i 2 tn tnntest
prior to such tax, assessment o charge becoming delinquent.

3, Upon the Eeqﬁvqt of Nortgagee, Mortgagor shall deliver to Hortgage: all

nriginal leascs of all or any portion of the Premises, together with asstgnments
wf sueh leases from Morvgagor to Hortgagee, which assignments shiall be in form
and substance - satisflactory to  Mortgagee; Mortgagsr  shzll  not,  withsu
Mortgagee's prinr written consent, procure, "permit or accept any prepaysent,
discharge or compromise of any rent or release any tenant from any obligation at
“any time while the Liabilities secured hereby remains unpaid.

4, Any award of damagee resulting from condemnation proreedinga. gxercise
of the power i eminent domain, or the raking of the Premises for public use are
" hereby transferred, assigned and shall be pald to Mortgagee; and such awards or
any part thereof may be applied by Mortgagev, after the pavment of all af
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Mortgagee's expenses, 1including costs and attorneys' and paralegals fees, ta
the reduction of the indebtedness secured hereby in such order.of application as
Hortgagee may elect, and Mortgagee is hereby authorized, on behalf and in the
name of Mortgagor, to execute and deliver valid acquittance% and to appeal from

any .such award.

5.  No remedy or right of Mortgagee hereunder shall be- exclusive. Each
right or remedy of Mortgagee with respect to the Liabilities, this Mortgage or
the Premises shall be in addition to every other remedy or right now or
hereafrer existing at law or in equity. No delay by mortgagee in exercising, or

-omitting to exercise, any remedy or right accruing on Default shall impair any
such remedy or right, or shall be construed to be a walver of any such Default,
or acquiesccnce thereln, or shall alfect any subsequenr Default of the same or a
differestc natute, Every such remedy or right may be exercised concurrently or
independeptly, and when and as often as may be deemed expedient by Mortgagee,

6. Morigiagor shall keep the Premises and all buildings and improvements
now or hereatter situated on the Préemises insured against loss or damage by
fire, lightning,. windstorm, vandalism and malicious damage and such other
. hazards as may fros-ctime to time be designated by Mortgagee. Mortgagor shall

keep all buildings and )improvements now or hereafter situated on the Premises
insured against loss or damage by flood, if the Premises is located in a flood
hazard zone. tach insurarce policy shall be for an amount sufficient to pay in
full the- cost of replacing or) repairing the buildings and improvements on the
Premises and, in. no event, ‘less than the principal amount of the Note.
Mortgagor shall obtain LigbiliCy insurance with respect to the Premises in an
amount which is acceptable to Morigagee. ALl policies shall be issued by
companies satlsfactory to Mortgagee.'ﬂa:h insurance pGlic; shall be payable, in
case of loss or damage, to Mortgagee. Zach insurance policy shall contain a
lender’s ioss payable clause or endorsementin form and substante satisfactory
to Hotcgageﬂ In. the event of any loss, Horegagor shall give immediate notice
- thereol to Mortgagee and any .appropriate insveers, The Mortgagee may make any
proof of loss to any such insurer, il the Mortgagor fails to immediately make a
~proof of lass te any such insurer. Hortgagor ~shall deliver all insurance
policies, including additional and renewal policies| ‘¢o Mortgagee., In case of
insurance about to explra, Mortgagor. shall deliver to Meritgagee renewal policies

not less thaen ten days prior to the respective dates 6f expiration, fiach
insurance policy shall not he cancellable by the insurance ronpany without at

Teast 30 days' prior written notice to Hortgagee,

7. Upon Default by Mortgagor hereunder, Hortgdgee may. but nzed net, make
any payment or per[nrm any act reguired of Mortgagor hareunder in agty form and
manaer deemizd expedient hy Mortgagee, and Mortgages may, but need not, make full
or partial payments of principal or interest on any encumbrances, liess or
security interests alfecting the Premises and Mortgagee may purchase, discharze,
compromise or settle any tax lien or other Ilien or title or claim thereof, or
redeem {rom anv tax sale or forfeiture affecting the Premises or contest any tax
or assasqment. All monréys paid for any nof the purposzs. herein avthorized and
all expenses paid or incurred in connection therewith, including attornLys and
paralegals' fees, and any other funds advanced by Mortgagee to protect the
Premises or the lien hereof, plus reasonable compensation to Mortgagee for each
matter concerning which action hecein authorized may be taken, shall be so0 much
‘additfonal indébtedness secured hereby and shall become immediately due and
payahle‘without‘natite and with interest thereon at a per annum rate equivalent
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"to the'post maturity‘rate set forth in- the Hote. Inaction of %ortgagee shall
never be considered as a waiver of any right accruing to 1ortgagee on account of
any Uefault hereunder an the part of the Mortgage, :

'B. 1f Mottgagee maPes .any payment authorized by this Hortgage relating o

taxes, 'assessments, charges. liens,; securitcy interests of - encumbrances,
Martgagee may do s0 according to any bill statement or estimate received from
the appropriatc party claiming such funds wmthout inquify into .the accluracy or
validity of such bill, statement or estimate or inte the validity of the lien,
encumbrance, security interest, tax, asﬁessment. sale, forfeiture,*tax lien or

- title or claim thereof.

- 9 Upoﬂlnefadit, at the sole opLioﬂ of Mortgagee, the lote and/or any
ather Lia)ilmties shall become 1mmediat@ly due and payable. and Mortgagor shall

pay all ¢xnenses of Mortgagee - including attorneys' and patalegals fees and_

. axpenses ‘innozred in connection with this Mortgage and all expenses incurred in
the enforceuenc.of Mortgagee's rights 1n the Premises and other costs. incurred

‘in connection ‘with the disposition of ' the Premises. The term "Default” when *

used in this Mortgzge means any one or' more of the events, conditions or acts
- defined as a "DEFALLT" in the Note, or‘the failure of debror on the Note to pay
and perform the Note (or Liabilities in- accordance with their terms, or failure
‘of Mortgagor to comply with.or to perform in accordance ‘with-any tepresentation,
warranty, term, provislon, condition, covenant or agreement contained in this
- Mortgage, nr any instrument, sgreement. of writing securing any Liabilities to

which the Mortzagor and Mortgagpee sre partiuq, Any DEFAULT under the Note shall

be Defanlt unden this Mortgage.

_ 10. Notwithstanding any other p;:qulons of this Hortgage, no. sale, lease,
- mortgage, . Lrust deed, or grant by 3ﬂo“g’agor of an encumbrance of any Kind,
. vonveyance, transfer of occupancy or posges »sion, contract to sell, or transfer

of the Premises, or any part thereof, or sale or transfer of‘oWnarship of any

" beneficial interest or power of. direction in zland trust which holds title to

the Premises, shall be made without the prtor wristen consent of Mortgagee.

R ¥ "Liabilicies" means any .and all liabil tﬁes,- obligations and
indebtedness: of Mortgagor hereunder and Debtor for the SIABILITIES (as defined
in the Note). and of any other liabilities, obligations and indebtedness of the

Mortgagor and Debtor to. the Mortgagee whether heretofore, now s hereafter owing

or arising, due. or payable, howsoever created, arising or ovidenced, whether
direct .or indirect, absolute or contilngent, primary or gecondsyy, jolnt or
several,  whether direct or indiréct, absolute or contingent,  primary or
secondary, 301nt or Several. whether existing or- arising, througt dliscount,
overdraft.,putchase. direct loan, by operatlon of law or otherwise, together
with attorneys' ‘and paralegals fees relating to the HMortgagee's rights,
remedies and security interests hereunder, including advising the Mortgagee .or
dtafting any documents for  the Mortgagee at apy time. Notwithstanding the
foregoing, in no event' shall the lien pf this Mortgage secure outstanding
Liabilities in an amount’ in excess of [50% of the original stated principal

amount of the Note and thisJHortgage.

lZ."“Prlme Rate', "Prﬂme ot "P" ‘means ‘the rate of interest announced or

established from time to time by Mortpagee- as Lts prime rate. The Prime Rate:

will {Iuctuate ‘hereunder Prnm tlme to time and the effective date of any change
1n the Prime Rate shalF be hhe day of 9urh change as nnnounced ot eatablished by

6
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the reueiver. wihnld be enatitled to rn lorL the rﬂntq. issnes and profits. © Such
'rﬁcgiver ‘ahall also have all ather powers which may be ﬁecessary ar are usual’
for the protection, possession, control, management and operation of the
Premises.  The court in which the foreclosure suit .is {iled =may from time to
time authorize the receiver to -apply the net income in the receiver’s hands in
payment {n whole or in part of .the indebtedness secured hereby, or secured by

any judgment foreclosing this Mortgage, or anv tax, special assessment or other
o lien or ﬂncumbranCe which may be or become superior to the lien hereof or of the
‘éudgmenl, and the deficiency judgment against Mortgagor or any guarantor af the
Note in ca:c of a foreciosure sale and deficiency.

‘ Iﬁm No actisn for the enforcement of the liem or of any provisinn of this
Yortgage shall be subiect to any defense which would not be good and available
to the party interposing the same in an action at law upon the Mote.

17.7 /mortgager shall have the right to inspect the Premises at all-
reasonable Cines and access theretn shall be pe:mitted for that purpose,

“18. Mortgeges shall release this Hortgage by a proper release after pafmeﬂt
tn fell nf the Note-and all Liabilities.

, 14, This Hortgage and all” provisimns hergof ehall extend to and be binding

‘upon Mortgagor and all’ porsons or parties claiming by, under or through
Mortgagor. . The word "Morig«gor" when used herein shall also include all persens
. or parties liable for the Liabilities secured hereby or any part Chereof,
- whether or not such persons or parties shall have executed the Note or this
‘Mprigage, inclading their respective heirs, estates, personal representative,
successors and assigns, Rach Hurtpagor shall be jointly and severally obligated
hereunder.. The singular shall dneludes the plural, the plural shall mean the
~singalar and the nse of anv pender shall b applicable to all genders.  The word
"Mortgagee” includes the successors and asaigns of Yortgagee. : '

20.;‘Un1ess otherwise agreed to in writing, Mbortgagor covenants and agrees

to deposit at the place as Mortgagee mav, from rirme to time, in writing approint
cand, in the absence of appointment, then at the oflice of Nortgagee commencing
“with the first interest payment pursuant to the Note szcured hereby, and on each
and evary interest payment date thereafter until the liabliities secured by this
Mortgage ‘is fully paid, Sum  equal to the last tutal—annual taxes and
assessments for the last ascertainahle year {genheral and specisl) with respect
Lo the Prtmises divided by the number of annual interest pavments due hersunder.
Notwithstanding the foregoing, 1l thev“taxes or assessments /tor the last
gscertainahle year eaclude the boildings or improvements or any patt therenf,
now constructed or to be constructed on the Premises, then the amount of the
deposits to be paid. pursusnt to this paragraph shall he based upsn rhe
reasonable estimate of Mortgagee a5 to the amount of taxes and assessments which
shall be levied or assessed. Concurrent with the initial dishursement of the
Note, Mortpagor will alsg deposit with Moartgagoe an amount based upon the taxes
‘and assessments so ascertalnable or so estimated by Murtzzied, ¢ Lhe cast may
be, for taxes and assessmenls  with respect Lo the PFremises an an accrual basis
for the. period from January 1, -immediately following the year for which all
.taxes and assessments have been fully paid to and including the date of the
first installment tax and assessment deposit herexnabQVE mentxoned. . The
deposits are to be held in trust without allowance of interest and are to be
used fo: the pavment pf Laxes &nd assessments (general and speCLal} on the
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§ TTACHED 10 AND MADE A PARY OF THE TRUST DEXD OR MORTCAGE
:AI-’;‘ : 'Octolgr-ﬁ;?» 1991 - USDER TRUST WO.__ L7477 a fiiﬁ?
s Mortgage or Trust Desd in the nature of a mortsage 13 executed by LA drnin
| %,: NATIONAL TRUST, NW.A., not personally, but as Trustee under Trust ¥o. . . ...
47477 -In the eisrciss of the power and muthority conferred upon and vested ..o
1o 1T a5 such| Trustee {and said LA SALLE NATIOMAL TRUST, U.A. heredy warraata . .nq
that it possesses full power and suthority to executs the Instrusent) and it
1s expressly lunderstood and agreed that nothing contained hereis or in the |
note, or in ey other inatrusent given to evidence the {ndebtednens secured . .
herety shall]be construed as crsating any liability on the part of said (~-n. o
sortgagor or grantor, or on said Li SALLE WATIONAL TRUST, ¥.A. personally to g .y
pay said mtjaorw interest that may accrus thereon, or any ‘mpm Llices
accruing, hereunder, or to perform any covenant, either express or faplied, pesinicr
bersin containal. sll such lisbility, if eny, being bersby expressly waived ntr g L che
fhe nortgages or ir:stee under said Trust' Deed, the legal owners or holders o b sriae
note, and by (vury person now or hereafier claining any right or security L“f
reunder; and that zo far as the sortgagor or grantor and said l4 SALLE ,
'MATIONAL TRUST, W.A. peizonally are concerned, the legal holders of the note -
‘und the owner or owners f sny indebledness accruing hereunder shall lock .o vy
7 sclely to the premises heswoy sortgaged or conveyed for .the payment thereof by o oy
. jthe enforcement of the lien o:rated ia the Sanner herein and in said nots
.- provided or by action to eaforss the personal lisbility of the guarsntor or
T , it ang. Trustes dos st warrant, indemnify, defend title nor is

. % 1t responsible for any sovironsstal Jamage.
o R4 1 !.Tl LY mverie wibe aemleg el ) — e e L age is
i ) ) g g ) LT A T f“"“‘ﬁp’w‘ - g . - nk
; executed by the undersigned, not personally, but as truostee in the Zwicise of
2 ; . ! . .
. the power and authority conferred dpon and wested in it as the Trustee, and

Cinsofar as the trustee is concerned. iz payable only out of the trust. estate
- whith 4in part is securing the paywenc tereof, and through enforcement oi the
. provisions of the Note and any other <olizteral or guaranty from time Lo time.
‘. securing payment hereof; no personal 1¥auility shali e asserted or he
~enforceable “against the undersigned, as trustoe, because or in respect of this
Mortgage or the making issue or transfer thereof, all such personal Ifability of
the trustee, if any, being expressly waived in any mamner, :

‘24,  This Hortpage has heen made, executed and drlivared 1o Mﬁrtzagéc in

S Chicagn, [llinois and shall be constraed in‘aﬁtorﬁanu& With the faws nf Lhe
State uf 1lliﬂois. Wherever possible, tach provision of tots Mortgage shall be
interpreted in such manner as to be effective and walid ander applicable law,

W Ty ey teee L -

1t any provisions of this Mortgage ate prohibited by or determiver to be invalid 2
under applicable law, such provisions shall be ineffective to the ‘extent of such -
prohibitions or invalidity, without invalidating the remaindec. of  such A
provisions or the remaining provisions of this Mertgage. pe
3 L : _ o a
CWITHESS the hand and seal of Mortgagor the day and wear set forth above, 2 o

wirssion w83 LONAL TEUET, K.A. Successsr irusset %o ‘E%

. o : - LaSallg National Eank Associat ion
| B o M e e vy a Hational Banking <aspat-atedan

Hot Parsonally, But As Trustee u/t/a
Dated April 18 -
And Known As

(181 e
ATTEST: : ) ‘
. " ‘i -—'-‘I‘:'T
' U R U | ﬂﬁ,ﬁ#é
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STATE OF (LLINOTS
COUNTY OF COOI.
Harriet benizewicz

I, y & Notary Public in and for the County
and State aforesaid e ‘Thereby cer::ify that Corinne Bek

and  Nancy A. Stack
Asst Vice President and, Eere

National Bank, a National Banking Ca:pﬁﬁfma whme names are subscribed to the

foregoing instrument, ‘appeared before me this day in person and acknowledged to

me that they signed and del‘xverfn' satd mscﬂmenc as thelr own free and

voluntary art. for the useq and purpssss therein set forth,

3rd g October

day o

GIVEN under my hand and notarial seal tis
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HOTARY PL ’.LT"‘

' My Cmmmissiun_ Exfnires;

“OFFICIAL STL”

-Recording Data (re‘turn Lo): N : Harviet Demiscwine
' _ Netary Padlic, Glatr i [ilenis
‘ Hyde park Bank .md i‘ruqt C,omparw' ' ' Wy Commamtar Eagrms (ot 3000

1525 B, 5%rd Street N
_Chigago. I1linois 9061‘5

"This instrument was prepared by:
Peggy J. Brown -
Hyde Park Bank and Trust Company
1525 E, 53rd Street . .
. Chicago, Illinocis 60615 '» )
(312 752-4600 ‘ a - r -
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EXHIRIT A

PARCEL 1: 1LOTS 23, 24 AND THE NORTH 20 FEET OF LOT 22 IX BLOCR 6 IN LANCASTER'S
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 33
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.
PARGEL &: v LOTS 11 AND. 12 (EXCEPT THE WEST 35 FEET OF EACH SAID LGTS) 1IN BLOCH 2
IN LANCASTER SUBDIVISION OF THE WEST 1/2 OF THE SW4 OF SECTION 22, TOWNSHIP 38
'NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

* Commonly known as: ( 70'-105 E. 68th St., and 680i-11 5. Michigan,
Chicago,1llinois § ’ :

PIN: 20-22-301-038 and 20-2230K-001
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