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'rms MORTGAGE("Sm. ity ostrument”) is muieon ) szrrausr,a 21 199: S T

currom) C. ELLIOTT A%y KANDE L. E'LLIOTT RIS S Irr: S

J . [ e T !

" (“Borrower”). This Security Instriment is given 0. . THE FIRST MORTCACE CORPORATION -

_ whlch s urgnmzed and, emlmg.umkr thc Iuws of ‘ ]]L[,mo'

 addressis 19831 COVERNORS HIGHWAY nossmoa. Imwxsbmzz S L
. . 'zv.ler ) va;mruwm Lmdcrtht prmmpnlmof 'y E

- PIFTY rma 'mousazm Foumar.n AND rm/ |00 RIS m'mmu § 455, 0.
" This debi iy ‘l_"tdem.ed by, Bom)wer,a riote - dated the, same dore a this’ Smunty .m:mmml"ﬁmc"
monthly payments. with the Full debt, if riot pui earher, dua: and. payable ‘on - OLZCIER 1, 12021
This Securny ln«nrumem securcs to Lt.‘}xjer (2) the rcpnvmw.m ‘of the-deby mdcm:d hy th! ch. wuh nmm
extensions and mdifi cations: (h). !he puynwnl} of all other 'sums, wuh mten:st “advanced und«.r puugmph;_f_ o oy
sccurity. of this’ Scumty lnslrumcm. and fe) the perfummnce of Bnm:m.r (Y um-nunu a0 gm:mmts under. thu Security -
Instrument’ and the Note. For 'this purpuse Borrumr ;hm h;rcby numgagc gmm .md vy Lendcr the loldowing”
descnbcd propeny Iocated in , o il s mmty. lﬂmm

10T 1018 BLOCK 2 TN GOLD ) COAST FOURT ADDITION TO cmm cm, Immu‘.. R
BEING. A RESUBDIVISIOR OF LOTS 1 TO 20 BOTH INCLUSIVE, BLOCK 10 AMD ALL GO "~ "

' BLOCKS 11 T0-20, BOTE INCLUSIVE, IN SHIRLEYWOOD, A SUBDIVISION IN CALOMEY =

© CITY, ALL BEING IK SECTIONS 20 AND 29, TOWNSBIP 36 WORTH, mc: 1, LT oF

| THE mm nmxm mmm, N CooK” CouNTY, nmols. L .

”‘_m 1.0, no—zo-au-ow O )
‘ i
. wmch has the address nt 20 I66TB STREET CALUHET CITY :
- linols 604097 R ; mpum] ("Pmpeny Addrensg L
3 q-lﬂﬂ.lmnm | : o MFMDHTGA@;Funug'%::;);gaatdt; 180018217291, ‘ """" -
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o 20 Rhlen 10 this Sice itw Iastrument. 1 onc or more riders are executed by Bomswcr and recorded together with this
- Secirity Instrument, the covenarts of each such rider shatl he incorporated imo and shall amend and supplement the covetants
and ugreements of this Security Tast ument as if thc rider(s} were a part of this Security !nslmmm .
k) _mhcrzspocsm
Exhibit L Mortgage Rider

‘ .j Gmlu.ﬂed Paymcnl Rider

1Check applicable boxtes)) -
[ ! Gr(mmg faqull) Rider

[J Cnndmmmum Rider
L] Pl.mnmd Unit l)cvcinmncm R»dc:

" BY .SIG\'N(; Bl LOW. Bmmwcr Jﬂ.tcpiﬁ- and agrecs 10 i IErm\ contained in this Senmh anmmcm :md in any riderfs)
| il ' W (Seal)
o ‘, ) -Bormnwer ..

exectcd hy Borrower md rcwrdc(i with it.

Wlmcasc\
ho . LZJDW {Seal)
£ 1'71‘ (Lo, K6 wya 4 'D'! L EL. '!J"T : -Brmrosmer
N |} R P Seal)
Borrower . . - Berrower
S’rTA'FFOFlL[J'tOI‘i. fo e b,  Coumty s
) iE THE- UNDE%IGHED : . Notary Public in and for said county and state dn herchy ccmf\ 18
Ihdl CLIFFDRI} €. ELLIOTT AND KANDI 1“ ELLIOTI HIS WIFE , z:
' | : . ' ba
. personally known ta me 1o he the same pcrmnh} whose riames) P:
they 8

-

wbmnhcd 10 thy: ,imc]_.mm. mntmmgnl uppmrui hdnn: e this day in person. and acknowledged that
' tm and voluntary act. for the uses and purposes therein set forth,
SEPTEMBER 1991 .

' o s;gncd and. dclwmd ‘the said instruntemt as ~ their
Lo ' ("chum}cr m:. h.md dnd ancmlmL this 27th - Yf”'l' -
S . LY
My .Cmnmw;mm [;xpt-rc.«.:‘ S T .‘,*_.\.._...__:}::" *MMLM;M
’ _’_' - : . ’ ‘I',_‘v : ) '\Mtnih "IHIL . ' ’ )
' m. Instruinert: was prepared by: MARTE ROCHE - ' TR _
4RI THE FIRST MORTGAGE CORPORATION  fowe:f parn WA
NoTARY AR 7ATL O LN
n ms‘mtﬁ aww.m‘
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" uwodn '&u:dmd aqj UE 1SS J-pw‘ 1 19J4R A[SSISAPE PAic. Aqd oy 3anfing §f -wennied o pome s1 yofym AR 3 ;uu a1 Aot

. umoj :up i uop:mmoo ur (uomnmmm [euomRws Aup. qum pr) apmmd o8, popu; m) s
' awn.mm o 51e) ,Cuwummn aned ‘waamdx ummuddn RO} AL ?munp Jvm?mg Ji unnpp m mg o8, Jieys: nmmmg ﬁundmd

:-91513159 |

| oW m pred aq unqs mowmnu; :Cu.m'ms st pmr :PK)N 2 Japun vsmpmq;wl iutpummo e .hd O PANTRZ, NIBOWE U MG .
. 5pecanad SOURSTISUY $590% AUy *sutued oms J:‘» nowe ayy 3wy 105 qduﬂmd 1) 0) PALIIA JE yopw Ssmind A|qw|.u
g o ap anp 2 auodisod 10 P 10U nmp diouud oo spaaxud I jo uonmud;k Any .(nqdm,l pnimnp ap o

. apuw 10U 31 550 Jo _]O(Md TP B JIpU] HEw Aq 0400 :ompauml sopuy :wi 1Ry samouua wu 10 RN u|

©Aue pm sarjod sourmsul 3y, aopusy ﬁq poAD) addide saguwdum yn paum 2 JPys Uk )y "Aanaug ap Aq pmmhm
| U3IX2 X0 0) spouu £q sso) wudy pamn -Aid nbmqm 3O IUISENT U0 ML I ELENSOLG P U0 smmmﬁul 1o ﬂmm

© . Sumbat 1Rpudr] goIgm .u:u am 3u|pn|au1 *SOITUNUOD. pUR *saneRsey “yprezwy Auw soedn "poosd ﬁmanhuqm o mm

- swdu ) Jopuar] Idu_[jh ..uum}luﬁ‘m Amby g Smlmamd mﬁa’ LEE 0 mmum;xu] ﬁmm:os mn ut pmmmm juummin pun
CSWRUIAOD SYIe AL tuv,hd oy smr; do-g :;dm‘imd ﬁq pmlnl:m nuam&rrd "uu a0 sumu&zd :h:,-qx awm oy sjm .nmmmu j

u1 .taiham ap o ss:u:i‘s Japim sso;un paﬂmu a, 1w tmp ann' :m_; pun p;nq:ﬂm mp ‘Euadmd mnx or' Iy .m mmh:n mwm:uu‘

‘ Jaawuog 40 dll{'ip.!lt] anpun. asned H'M uotuasnbas S S A.ma.ms By :t;un .hmcfhm ! mp . Jage mﬁ' m

o dopge sARp XIS Ui SOUSPISAL mdlauud $,Jamoriog st Suadoig ap-asn pum. ysig e xdna:m Ty mmuq _
ot WMMSW‘AMMMNWWMM 'w'wmu m

o ‘ngmtd o
am qmqm '9wam£xd ﬁiluumu Co)] Jo mlrp anp om :wdmd 0 PUIN WU }]l!l]'s ]mintmd am m sp‘.xm:d m _|u ll»'l#
Aoy rdiound jo woutdedsid o1 wop. pum g ydzsBesed v papaexd. sopao . u poysdde’ smmmm wenbulpp. Aus; o1, g
“aumusuy KjHNoos sup PUE N ) 23PUN SSIUPAGIPUT. Y1, JO LIRS Y. 03 spmawd qm ﬁ*dd# IS PN - Imm
.ﬂunoos snp puw amN am Jpun pmdun SupuRy mql SSUPOUIPUL Iyt 10 YSTXUE ({] 3. pmmxa @m 0) opir} o) ped 39 ump

‘ s _ =I‘MN1 P"' MP Epmpumml X ll"it‘ Jﬁ’""t
Jo uondo am m p\m :mu amN :nu m wau:n.mqu ju 'mrp -np um.x; mmmalmq Fimys’ »mmxmlw 'mmnu:sum ﬁulms wg -

frgels
»

' qdm:i‘md Y paumu:nu - nqmlpunlawmnml p.lmq “sxm
;o wam,fud Su:pnpm hndmd, oq-j u; s;qiu '; mpur] pulz Ruﬂdm& 1) ju\ A wgE Pl m/.ﬂmmou 8) .mamw And pm. SR
op AR Japua'[ yAp ‘wnrmnﬁau m mn, nmu_nm o7 4 unnnmmpum m; ‘ﬁ:mlmwnq m htpmamd LR qms) ﬁuadmg a

wmu;(ml. :mq; ?mmpm ndr:m: Japu:r] 0¥ qs;u.m) Andlumd urqs Jvmmn

um uo SUoIERIQe Jsaty Em;i fregs ronieg T qdmﬁa.md Uy’ papni. uxx a mu supmsodiL. bus Sty wﬂmqa mdiwm

0 mmmnoﬁ nn And pprqs Jamo.uog 5 uadm,; g n; s;q%lm s, Japur] jil uugmm pm! J}’M o w'qoi

n 'ma; 3 jo suoisiaoid A yim ﬁ;dmoo HIS J2aTii0g * PIOYISERL B 0D 1 Jllmnﬂ.llﬁl.l[ ﬁuma&s )
¥ 9 ﬁuadmd an Jo. &auudnaao s Jamousog, .‘imu.ruum1 SoRmUASII: ‘o) pauum mu ing :Su _"';au_ 0N A Gq puompm
3 ‘.;m,s-‘tmmam &, mn-nuuu;u

pwopuuqa 10 JUBDBA. |ONS anasand pus oavoud oy umm a|qnu g Japnaq unmp SE. D) ). 20 piopuRge
10 B S Auado.id x4 &uodmd P mdsm Aras mpu:n poum,a mm pcm Jeaw mqmmr:u *am.um.mp o A:.Mmd
m.omr 10 Kuadmd i ddueyo: .i"mmnsqm 10 :imunp .Cmmp o atm aum m TS Jmopog SR 3 mmmia
Auw. 0 siapus] Aymou IRy nmmoa OIS ¥, IAMOLVE wnv,iaq m s qn wxa wwwmumm 3mmm::1 L J

19231 12103 3003PISAL [ediduuid §, LOMOLIOY §§ .{u:sdo.id ke Adn2oo by 3nuN0eD nm," e mwm;su] Mun:pag, ST, o2 | utmn:ma my

I

mmpmd aq: )] s'mi nutn a9) ut satauod aomumul 01 ptm ur mmuog 50 rs:uau. pup -nu; u;su [fl 'w‘ .:' '
oql saqquuuxa wi ,(mdmd aq) m am _;o Ja}sutm 2P0 10 uSuRsu LN SHp o uns t|:m 3> oad My v

- um:nr P’q‘ll“ Kultu tium

110d31 10 UONBIOISI P 01 () J0 [ndmuud jo wawdedasd o mq; pw ¢ ydwsdried ui mpw« O pmpih SInOWE nnnlmpp
Aw o7 1say ;uswm;su; ﬁmnoos SHpY pun 0N |} JOPUN SSHPIGIPUL HY JU UVLLIIPL . (x) JgD uondo 5 1w faapry
Aq pouddn N Ao spaoamd aoummm ayy Jo. ued ﬂm: 301y AQIOf J9pUy 0} PUR SIMOLIOG OF JO PN Japun o .i;mup
SSO] Yons 10§ mam(nd :s[mu Oy PP PR p::fﬂqmr AQRIN S1 pOWIINND AVAKRUOD JMURINSUN YO “IIMOLIOE Aq ithuo.ld

.lspu:r; m :|qmdm UM} m pua ]0 io.\ng m SISNEp :quind ssof, :apnpur "nﬁ pux J:sw:r] &q ppq aq ||np smuuu .

OS{B [{vYs JomoLiog. mmbo.l IOpUr] TR 'spouad Wy Joy pow SWHOUM Y U1 PRHTWIME XY A IOURIRNY WG] amumur

ut mour Jaqm;m Euadnu ap 0o sHMAvadiag mr amsur [peys anouog m mm p m *au r v o




'UNOFFICIALLG@PY
C . o o '””"’b

"ADAAL 10 G311 LU J0 28131ax3

: “'aql apnp*ud 30 J0 3AIEN © 3 ¥ou s np'nu:u s g Aue immma w npu*;] £q aduraragio) Suy JdIMUT (1 $I0880308

iSlSiSlSOA

< JIN0INY 20 pmonog Euiie. mp Aq apru‘ PUBLIDD AUR JO HOSEAS AQ WUDUINASUY LIRS S1G) q pAmdds swns g jo

| GOHEALOWE. Appoig Astmaaye 0. udArd 10§ Sl UKD 03 NPT I0 1NDII] ur Jossandns ue wUIrRE sEuIPad0ad 33uaIoD

i p,umh‘u 3 K [grqs mpm} mmux T 05830008 § JZ}M(JJJUB 10 ,nmumag ]PUI'lun ayy o \]lllqvu ‘Tl{i s 01 aeado sou
uvqs nwumg 10 1IN A5t mxn:nnt. A u] Japuny Aq p‘mlmn zmmrmsm ,\mn’wg SIf}AG PANDI SWINS AN JO NOIRZIOWT
w uurmampmu Jy- llmuﬁl’d j :!Lun aq; i umsuauq '.IMIPM LR UL .lapm'“] ,\ﬂ :nu?.lr'aq.m.] ipAsEalay JoN Aamnung {1

r
1

maumn\.u; Kmnaag mu Aq pwmm mu o uuuud ’)l{} mul ,{nmspr’ na u‘:mu:ﬂmswm {111} 30 *umny

LA ue Spungui m‘uawp B0 NSO apnpasd i wawaEsuias (11 fupaasosd INSOIAIO] WD ¥ 1O WIDWRMMULLI0D

g Auipaoad. (mmp:;uwu Samak oMl Uy STUrpoasesd MNSOA0) 1O AU Dy SAUE WALMEBIL pHdadn SRy
AP () 1 owNIsutaL Jubad 61 pauinbai 10U S1IAPUYT LIDAIMOL] (N U1 UMW sed- awipau pasinbas 10w pry I3PUAT ji S

R U A (s sarnaas i ey suoriefi[go a1 pur wALINNSU] HILMIAS LIy sasodiog &G umamesuial vodyy ¢ Auipradosd

AP0 My pamoosse: Aaadosd soseadxd pun 520)  SAWIONE  AIMWOISAY PUR AGRUOSEM PUR SIS00 ANSO[I0)

WAUIUISE] AILIOOAE ST AaPn JaM0LIog J0 suonefijqo am Sy UANe A 0) FUIPRIAUT WALND WUNLIT § ISRCIIOY duig

03 paambal a*mnmur I RS AN U JOPUN) |[RYS. SAAOL0H UMURISUE £1EN0AG MY MEISUI o] painiisal am sdupaasoad

MAMSOLIU0Y 3R UPAD SNddT 1581 1Y, IURUNISUT AILINDAS SiEq. 20 MON A Jopun anp qunown ue {ed o1 ey s JAm0sI0g

ju asneaaq [Ief v w'uqud :nmr,uu wi pasmbal STy IAPUAT J1 PAMSUIST ag 01 AT R SBY SAMOLOE TIAUAIRISURY 0
(m:u'm, 47 01 UEniEAC GouRASU] ASEHOU £ 1A 0F 2njIy APPU] 01 a0 ApAjos S| 3dumINSY jO

a(u||qt'|1mﬂm O UM Jopua g pasiolad dgqou A unudu sy} "imrmm] ay Surpumsiiiwinyy AupgEyaun yans

11 Jooud DAIREINOD PALAAP DY [[BYS * KGRI DUNDIS 20N DU PUE UDWNISE] KNG S1Y) 2MsuL 01 FuTudap *joasy

AP -2 oy sAep (y.m wanhasqns pamp Ao s AU 30 WIRE pazLIoGINe AUR JO JUSUINEN UINLIM Y IUAITISY]

ARG S AQ pRandas swns qje o |0 W wswARd aerowr annba g ydradnsed w1 nuufnuv upuEIsy Ao puR

uorsdo i Ko SapU] ORIy NOP- AP Wl S£EP ()9 UIYNM 1Y Suisnol [BUOLEN PY1 J3DUN adURINSUT 10) 2)qIBTR

M 1 xquaqx PAINIY DON M) PUT JUDIRISU] AJLRDAS ST PIROS Ty sa2d3n Janauog pansug Joy adeduogy (9)

urm'ﬁg =B sumwln‘i'u Aq p‘muumd YOU J3 2uiise :mn; 10 UOHBIR[AIT vuomm' 100 smp RN 1]
ARG Mq L pid 10t g1 asopazop pue 1nj Uy wawsed awipawi 24ambas o) snefap wauidrd jo 23 ap ur sy

S IRPUAT MU [ Kmu‘vrs "1]] Al p::rm! smmr;n‘iu saaumsna Y Laa u) -urnna_s, qmg 40 suonwniay (p)

utnm Juanh’rsqm 01 100821 Y suﬁu $11 24ITA Jon(Sanf aapur) s sed yans annb:u 0u

Sa0P 9P InG *|j0] 11 watudnd e AL annbas o 1apUa] I PINOM Y TDZD0SANIMSLNINS Jf "JAATR A 0N ()

“AIORy ML 40 siumuRAInbas
1&;: EBEM .w;rpzfmr w pamuddr u;:rq o Wq UPAIA Imy 10 ‘.IL] :nq (mdn.u,g ap Adnooo os saof saqmsd 1o satydind

' g-u;'.\ 3 'muaruw ;v.dnuud Iy xSy en aawitadl o saweyand agy Ag pardnaze 1ot & Suabnig AL A

U Jaamosog i wq] &qﬂmmp 30 243D g IEY) IAI0) PAALSLRs N A0

- .' 30 mm (‘: M.I'K}H.!,j nq; m vind 1o 1% Suiomn WO P n s EDEAIAg € o CAusdold Ay g0 GmL o [y

4 IBRINIINY) ahumm, SMU &g pasnaas stans e 0 g oy ausArd smipsun b ) manag

L mu il rr::w.iddt' .ﬁ»ml :sm qum pun mej ﬂ;qmuddl- Ay rnummd I ‘||1'L[K sopua] “racaddy npasny I THETRENIN rq)

i : UM A1 NS

' Co

'-.ulx il pﬂmr.um mmmm;qﬁ i Aun uunmd o s»rp Laq jo powad € Jop Bl Ag synmgsp aamosog an

‘1 UMb A AJITOW 1 MY 0 D Anp A o

My .mud iumuqu wunwg Il 44 p:umhu wawArd Sjymew Aue ymy uy Avd o3 Jurieg Aq syURRp Jamouog (1)

31 FuALRS] Auanaxg sy g paInads siwns 4w jo §ng u) seaiind appanr aamhos

: 'mgm'pp tu:m&m |u R IRTE Ammag aq: Aq panss uuuur[n‘iu AQ panwy se ydanxa Spu Jarm:r] 105 X L)

um] n unummmv .mj SpHTH r) f,

'Jumﬂnag a4y p'mmmm' k'ﬁn.n’qa mv O3] LIFJION AU I3PUT] g 'R

m:iqu f-*s[n,m \||1-'-m1 (mu;: My pwd A s M \mnm: ST AT S0 ) NPT CCIPSREITT FapsTsam
'”s- md m mmn!m Nashotpar age x'!w -p:mwud waltnnd uye i ey YT GO UnOIET 3y ey o 7 pdrstimd YRR




UNOFFICIAL COPY

4, l‘lre. Fiood lnd Other Hazard lmunmtt ‘Borrower shail msure all tmpnwemn‘ms on lhc Pmpcrty whelhcr nuw ln S
" existence of subwqucmiy erected, against any hazards, casualties, and u)mmng‘l:\, mclmimg fire. for whuh l,endnr reqmm e ,5
msurame Thls insurance shall, be maintained in the amounts and for, the perios. that Lender reqmm Bm'rmi‘er shall also
insure all impmvemems on the Propeny, whether now in cmstem.e or subuquemly erected, againds foss by ﬂmni.s 10 Ihc exlent
rcqwrcd by the- Secrcmry AII insurarice shall: be carried with companies approved by I.mlt'r “The i tmumme pohcm and any

renewals shilt be held by Lcnder and shall mcludc. Inss p.!y.nblt.' clausea in tavm of, and n-a !mm .mepuhk w Lmdcr T

promptly by Borrower Each. insurance: “company conicerned is-hereby authorized and direeslid 1o make paynm I'ur Such }usa
directly 10 La.nder, msmd of. to. Bnrrower and' 10: Lender ‘Joindy. . AN er any pan of the insulnce: prmmh may be appiwtl‘
Lender, gt ity Uplmn. either. (d} 1o’ ‘the rcdu('lmn nf Ihc mdebtcdm.‘.\s under the Note and this Security. Imlmmem firstlo .tny S
..dehnquem amounts’ apphed in the order i pam;,raph 3, and then to prepayment of prlmlp.ll or {b) to the restoration or repair - AN
of the dumiged: Propcrty Any. apphcatmn of the proceeds 1o the principal shall. not extend. or postpone the due d.uc of the \
monthly paymenls v:hich are referred 1.in paragmph 2.0 chanp. the amount of such. payments, Any excess insurance: pmn.eedﬁ L
over an amount equired 1o pay all ouhmndmg, mdcbtedm:ﬁs unds.r the: Ncm: and thn Sm,unl\r lmtmmcm shall b’ pmd o' the R

entity !egallyenullen :lw-eto N S 1 S A "I\l':

-In. the event of, Ioss. Bnrrnwer shall pve Lender lmn‘mdl.ne notice lw mall Lcndcrr rruke pnmf r)l’ tms lf ml mai.!e
“%

. In !he event of fl:l'b.-t’ whe of lhn S-:Lunty lnstrument or: mhu tr.msrcr nf mle w0 thu Pmpcny thal extmgu!sh:s the \
( mdebledncw all nghl mlc u. S m""ﬂ\l of Burruwu in :md to nsurance: pnlu.us in furu. slmll pa~s 1o :he purulw-er ' I _'

_ S Occupaucy, l.’reserrauon, Mainienance and Prmmiml d the Pmprnv, llarrwer s Im Anﬂuﬁan,
” Lcaseholds Borrower shall.occupy, estol iy nnd use the. Pmpeny as Borrmwr s. principal residence within SIXLY duys after,
the execution of this Secunty Inslmment and!shait contimie 16 oceupy the: Pmpt:rt} as Borrower's, pnm.lpdl rcsulence for a1 Ieast
one: year after rhe dah: of aceupancy. unle:,:. tie: Ser rct.try dmrmmcs this. requirement will cayse! undue:  hupsdship: | for Bumm'er
ot unless cxtenualmg urcumslam,cs exist which’ are. beyund' Borrower's: controf. Btmuwu shall notify Ixndcn of any
exlenuating. urcumstances Borrower shali ot comuit waste of Jestroy.. dam.xgc or suhsmmully -.hange the: Pmpeny of allnw
the Propertjr tp detenorale, rmson.sble wear, .md tear € ca.pled Lender nmy inspect the Pmpn.ny i thc l’mpcrty is. vacant' or
abandoned ar: ‘the  loan_ is i default ‘Lender miy take re: sona: se action’to protect and preserve such- v.um or abamkmed
Praperty. ‘Borrower sh.lll also be in defaull i Borrower. durmg ihw loan application provess, gave matenal}y ulwe or jmaccurie -
information or statements, o Lendcr (or- failed to. pmvuie Lender wirh any material ms'orm.mm} in cumwmm wnlh the Joan °
evidenced’ by the Note, mcludmg. but not- Iumted 0. rcprm‘m.mur-, cnserning Borrower's occupasy of. the. hopcﬂy g
,pnnclpal mldtncc I this %umty lnstrumult is: on o leasehobd, Borriwer shall comply with the pmvrwm of ‘the lease. I

- Borrower acquures fee: mie tn the Pmpemr the teavehold and fee mlf. shalt ml be 'm:rgu:l unless. Lqur agms m thc mcrger m
wntmg - ‘ . , : ‘ :

4, Llnlrges m Bom)wer aml I’mlu:thm nl I.ender 5 Rights\ in ﬂu I"mpmv. s uwu \h.:lt pt} .ni! gmcmmenul ur

- municipal. charges, fines-and impositions that are nt :mlm!ed in paragraph 2. Borrowe? shall pay these obligations on time

 directly 10 the entity which is owed the payment, If failure to pay would adversely affect, l.i.m 1y mtm:\r in thr Pmpmy upun J
Lender’s uquest Borrower shall gromplly furnish to Lender rccc:pcs evidencing Ihe'n: pnvmems = . :

If Borrowr.r l.uls to make |hesc puymcmx or the paymenis nqmrcd by pamgr.uph 2.or f.n]s tw periorn any mhcr uwc:nws T
and ngreemcnls contained in this Seuumy Instrdment, or there is a legal proceeding that may significantly afiect Lemder’s rights .
in the Property (such as a pmccedmg in hankrupwy. for condemmation. or to enforce laws or regulations), thew Lcndcr muy du
and pay whatever is necessary 10 protcut the: value of the Property and Lrndu s nghh in the Pmpcny mludmg paymm! nf
taxes, hazard insurance and mher items nu.mmned in par.mmph 2 : , _ Lo
Any amounts disbursed by Lmdcr under th:s p.ar.lbmph \hJ" become an addnmn.al debr of Bummer iind, be wcuml‘ hy
this Security Instrument. These amounts shall bear interest tmm the date of dhhﬂmmtﬂl o :hc Note rate, .md ak the uption of

Lender, shall be lmmedmlcly due arxl payable, RS | , AN

* 7. Condemnation. The proceeds of any award or claim ror dmriages, dnreu or umsequcm;al m mmepum vnlh anv e
cnndenmmmn or other mlung of any purt of the Property or for. unnw.ymw in |;|I.u.e of condemnation, ane hereby. ﬂiﬂw wd
shail be paid 1o Lender o the, emcm of the: full amoiint of lhc amlebﬂmm that remains unpunl undier’ ‘the. Note and this. m. ;
Instrument, Lcnder shatl. apply such. proceeth to the reduction of the mdcbminess under the Nite .md this’ Secnmy lmhm L
first to any " delinguent” amounts applied in the order provided in pa hgmph 3, and then 10 prepaymm of | prmclpd Any R
gcmmn of the pmcz:ed% to the” pnncnpul shall not exrend or postpone: lht due dute of tbc rmmhlv paym w!nch au“ RN

SRR} C e ey TR B




UNSFFICIALGOPY

{e) 'ﬁorlgagor omns or misrepresents a fact that is materia) with respect 10
“the prows:ons of Section 143 of the Internsl Revenue Code of 1985, as
o ‘aﬂendnd, in an apphcahon for this mortgnge

()  New ortgugﬁ Al no time prior 1o the date hereof has there been &
' mortgage on 1he Residence -(whether in the form of a deed of trust,
~conditional sales contrsct, pledge, agreer.ent to hold title. in £scrow, Or
other form _of owner  [inancing) securing a loan o
Shitford C & Kands L Eliott ° “the proposed purchaser of the Residence (the
"Mortgagor™}, other than a construction loan, construction bridge loan, or
other lemporary initial construction financing initially incurred for the sole
curpose of acquiring the Residence and initially incurred within. twenlv-
fuur (24} months from .the date of exscution of the Mortgage, having an’
orizivial lerm not exceedmg twenty ~four {24} months lnd not prowdmg for
scr'auled payments of prmmpm durmz such term.

‘Referencts pee 10 the lmernal Revenue Code of 1986, - as nmended. in
effect on the ‘date of cxecution of the mortgage and are deemed to include the
mp!ementmg ~ezuimons '

hT L. ELLIDTT.
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 UNSFFICIALOGRY :

- EXHIBITL
MORTGAGE RIDER

 The Mortgagee, - First Mortgage Corporapier®! Such of its successors or

. assigns-as mny by separate instrament assume responsibility for assuring compliance. by
~the-Yurtgagor ‘with the provisions of this Mortgage Rider, may dechre lli sums secured
by this mongagc to be lmmedmely due and payabze ifs S "

(a7 all or pm nf 1he property is s0id or otherwise transferred (omar than by
Axvise, descent, or oparmon of la «) by Mortguoz- to # purchaser or other
l'n:‘af eree;

(i) sho canpot rensonab:y be- expected {o occupy the property as a
principal residence’ within 8 reasonabie time (not to exceed 60 deys)
after the sale or transfer, all as. prowded in Section 143{c) and {i){2)
of theiniernal Revenue Code af 1$8€, as nmended or

(Strike clausz ( i) for Exceptlon Louns]

(i) who hes had & present ownersmp mtemt ina p-me:pnl residence
during. sny pert ol‘ the three (3) year period ending on the date of the
ssle or transfer, all & ,,:-owded in Section 143(d). and {i)(2} of the
Interns] Ravenue Code ¢! 1985, as smended; provided that the
purchaser or irunsferee  riay have had such an. interest if the
sroperty is st such time s urg« teC Ares residence; or

. (i) at an -scqu)sltmn ‘cost which is greste ?hgn mnety percent (80%) of
‘ the then. app]mablé average area purciista price (greater than one
hundred ten ‘percent (110%) for targets! ares residences), all as
provided in Section 143(e)-and (1)(2) of the Internal Revenue Code of
' 1386 ' H amended or

(“LS

-
A3

{iv) - whose fnmny income_exceeds one hundred perceat’ (100%) of the

: then applicable ‘median farmly income for families cf two (2) or

' more, of whose family income exceeds one hundred fifteen percent

(115%) of apphcable median femily income for families of three (3}

or more [or, except for one-third of the principal amount of loans in
targeted areas {for which there is no limit), one hundred twenty

percent (120%) and one hundred forty percent {140%), respectwe]y,:

for a fanily in 8 targeted area residence], ail as provided in Section -

o _ 143(f) and {i){2) of the Imernal ‘Revenue Code of 1386, as amended‘ ‘

T , . apr

0LIN

; S | (b) Mortngor fmis 1o occupy the property deserabed in the mortguge without
o prior wrmen consent of the Mortglgee or its suCCessors or  BSSigns
described at the begmmng of this Addendum; or

Ll







