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MORTGAGE 0'/

THIS MORTGAGE {*Security Instrument’) is given on .
199L...... . The mongager is ... Rebert St.. Claira a bachedor 00
(**Borrower™}. This Security Instrument s given to ... e

e Rak Trust. and, Savings. Bank. e . which is vrganized and existing

Gdglldlwhnsc address 1s o,

Barrower owes Lender the principal sumof

Boltars(U.S. §..30,200.000..._.). This debt is evidenced by Borrawer's noie
dated the same dite as this Security Instrunent (' Note™"), which provides for monathly payments, with the full debt, if not
paid carlier, due and payable on . Qerober e 1894 . ‘This Security Instrument
seeures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other soms, with interest, advanced under paragraph 7 10 protect the security
of this Security Instrument; and (c) the performance of Borrswer's covenants and agreements under this Sceurity [nstrunient
und the Note. For this purpose, Borrower does hereby mougage, grant and convey to Lender the following described prop-
ety located in ....Gity of Chicago Cook County, [linois:

UNIT NUMBER 1D IN 159 WEST GOETHE CONDOMINIUM AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF RuAL ESTATE:

LOTS 4 AND 5 IN DRESSLER'S SUBDLVISION OF [OT €0-(EXCEPT THE EAST 101 FEET
THEREQF) IN BRONSON'S ADDITION TO CHICAGO LN SECTION 4, TOWNSHIP 39 MNORTH, RANGE
L4 EAST OF THE THLRD PRINCIPAL MERTDLAN, IN COOK COUNTY, LLLINOLS: WHICH SURVEY
LS ATTACHED AS EXHIBIT "A" TO A DECLARATION OF CONDCHIWIUM RECORDED TN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, LLLINCLS-ON DECEMBER 6, 1979 AS
DOCUMENT NUMBER 25271354, TOGETHER WITH 17§ UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS

Permanent Index Number: 17-04-221-044-1004
1D, 159 West Goethe, Chicage
{Strcet)

{**Property Address'');
1Z1p Coule]

TOGETHER WITH all the improvements now or hercafier erected on the bmm!r; ', and all casements, appurienances,
and fixiures now or hereafter a part of the property. All replacements and additionsW¥a@ also be covered by this Security
tnstrument. All of the foregoing is referred to in this Security Instrument as the **Proberty.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hercby conveyed and has the right to mortgage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wili defend generally the title 1o the Property against all claims and demands, subjeet 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nitionst use und non-uniform covenants with timited
variations by jurisdiction o constitute a unifornt security instrument covermg real property.

5
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UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dur unces the Nie

2. Funds for Tuxes and Losurance,  Subiect 1o applicable law or to g written waiver by Lender Barcorasr shanl
pay to Leader on the day monthly payments are due under the Note, until the Nete is pard i full a s ¢ Funds ™ tor:
(a) yearly taxes and assessments which may attain priority over this Seeurity fnstrument as a dien oa the Property; (bt yearly
teaschold payments or ground remts on the Property, il any; (¢) yearly hazird of property insurance premuans: (d) yearly
floud insurance premiums, if any; (¢) yearly mongage msusance premiums, 1f sy and (f any sumy pavahic by Borrower
to Lender, in aceordance with the provisions of paragraph B, in licu of the puyment of mortgage insurance preniuns. These
itesns are called “*Escrow lems. ™ Lender may, a any ume, cotlect and hold Funds in an ameunt ol to exceed the misximum
amount 2 lender for 3 federatly related mortgage loan may require for Borrower's eserow aocnunt umder the fedesid Real
Estate Settlensent Pracedures Act of 1973 us amendcd from time w tme, 12 C.S Co§ 2601 e seq (CRESPA™L unless
anather law that applies 1o the Funds sets @ fesser amount. 10 so, Lender ay, af any time, cubleet snd hold Funds in an
amoent not to exveed the lesser amount. Lender may esumaie the amount of Funds due on the basis of current data and
reasomable estimetes of expenditures of fure Escrow Rers or otherswase inaccordunce with applicable faw.

The Fundssh=!l be held in an instution whose deposits are insared by a federal ageney. instrumentality, of entity
fincluding Lender, S0 %eadur is such an institwtion) or in ony Federar Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow femssLender may pol < harge Borrower fur holding and applying the Funds. annually anaiyzing the escrow
account. or verifying the Eserine liems. unfess Lender pays Borrower nterest on the Funds snd apphicabl law pernts Lender
to muke such @ charge. Howews, tender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lendesdi connection with this loan, unless apphicable law provides atherwise. Unless an agreement
is made or applicable faw requires ing<rost o be paid. Lender shall rot be reguiied Lo fasy Burrower any interest or carnings
on the Funds. Borrower and Lender waby agree in writing, however, that interest stuit be paid on the Funds Lender shall
give to Borrower, without charge, an annual scCuntimg of the Funds, showing credits and debits 1o the ['uikis and the purpaose
for which cach debit 1o the Funds was made. The Funds are pledged as additional security tor all sums secured by this Security
Instrument.

B the Funds held by Lender exceed the amouts peemitied to be held by applicabie law. Lender shali acceunt to Barrower
for the excess Funds i sccordance with the requiresonts of applicable Jaw. H the amount of the Funds held by Lender at
any time is not sufficient 1o pay the Escrow ftems when dre. S ender may »o notify Borrower In wniting, @nd. in such case
Borrower shall pay to Lender the amount necessary o make un the deliciency  Borrower shall make ap the deficrency o
no more than twelve mophly payments, at Lender's sole difereion.

Upon payment in 1wt of all sums secured by s Seeurity deteument, Lender shait prompily refund (o Borrower
any Funds held by Lender, 1, under paragraph 21, Lender shall acqaire o sl thie Property. Lender, prior (o the icguisitien
or sale of the Property, shall apply any Cunde held by Lender an the tiing/oLacquisition or s it a credit wgannst the sums
seeured by this Seeurity Instrument. :

3. Apphication of Payments.  Unless applicable Taw prosides otheiwise, all payments received by bender uader
paragraphs 1 and 2 shall be applied: first, woany prepayment charges due under thefvote, second. t amounts payable under
paragraph 2; thud, 1o mterest due, fourth, 1o principal due. and last, toany fatccniipe due under the Note.

3. Charges; Liens.  Borrower shall pay all toes, assessments, charges. finedssdoanpositons anributable to the
Property which muy attam prionty over this Security Instrument, and leaschiold payments or wound rents, of any Borrower
shall pay these obligations in e manner provided i paragraph 2, or if not patd in that manner. Borrower shidl pay them
on tinte directly to the person owed payment. Burrower shall prompuy furnish 1o Lender all adtices of amounts o be paid
under this paragraph 1 Borrower makes these payments directly, Borrower shall promptly furnish e iepagereceipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument urless Borrower: {a)
agrees in writing 10 the payment of the obligation sceured by the lien in @ manner acceptable to Lender: (b contests in good
faith the tien by, or defends aganst enforcement of the lien in, legal proceedings which in the Lender’s opinion, uperale (o
prevent the enforcement of the lien: o ) secures from the holder of the lien an agreement satisfactory to Lesder subor-
dinating the fien 1o this Security Instrument. I Lender determines that any pant of the Property is subject 1o 2 lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisty the lien or take one or more of the actions set forth above within 10 dayy of the giving of noetice.

5. Hauzard or Property Insurance. Horrower shall keep the improvements now existing or hereafter erected an
the Property insured against loss by fire, huzards included within the term “extended coverage™ and any other hazards,
including Roods or Noading, for which Leader requires insurance. This msurance shall be maintained in the smounts and
for the periods that Lender requives. The insurance carrice providing the insurance shiafl be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails o maintain coverage described above. Lender
may, at Lender's option, obtain coversge to protect Lender's rights in the Property in accordance with paragraph 7.

Form 3014 /90 (page 2 of 6 pages)
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S arnram e prole e arad rereea s shall b eptabie oD eendes and hasd i bede o tardand sonigape v eder
shadd oty i Gpht o te 3 the pelcses and eoewats B Dender sequises, Borrewer séald proiapely give o Lader all seveipts
of pasd premians aid foioeal fofiees Brothe eueat ot loss Botnower shall give prompt notice to the insurance careier amd
Lender Dender man mahe oot of fms ot ot made promply By Bormower

U nkens Famnder amid Bewrton o othemaing agece o wrnng, msuranee procexads vhall be applied to restoration ar repanr
of Tt Property danteced. f the teststaton of repant s sconemeally teastble and Lender™s secursty as not fessened. 1 the
restorateg o e s et fonte i asbic of Dendet’s sewanity would be lessened, the insuranee proceeds shall be
AP o the s oo P T S it fredtument s bether of e then dus . wath any excess pard ta Barrewer. TE Borrower
shamdons the Propesic o dovs notameecr atnne Wb aiotee Trom Dender that the msirisnce cartist has offeivd o
withe s hore then Lenmdvr vt oniect ihe isatnance proaveds. Lender nuy use the proceeds T repair or restore the Praperty
WD DY sumy secied Be this Secuniy Iastument whether or not then due The 30-day peried will begin when the notice
s piaen

Unfess Lender and Borrower otherw e sgtee it wriling, any apphication of proceeds to prinetpal shall oo extend
or pestpone the due dite of the monthiy peyvsrents 1eferred o in paragraphs 1 and 2 or change the amount of the payments,
If under paragsiape 21 the Property s acyuired by Lender, Borrower’s right o any insurance policies and proceeds resulting
from damage to theProperty prior o the scquisition shall pass o Lender o the extent of the sums secured by this Security
Instrument inmediate’y prior W the acquisiion,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds,  Borrowe Gall occupy, estuablish, and use the Property as Barrower's prineipal residence within sixty days
after the execuiion of this-Selurity Instrument and shaldl continte to oceupy the Propenty as Borrower's principal residence
for at least one year after the’date of occupancy, unless Lender otherwise agrees in writing, which consent shall nat be
unreasanably withheld, or unfess extenuating circumstances exist which are bevond Borrower's comtrol, Borrower shail not
destroy., damage or impair the Property, ellow the Property 1o deteriorate, or commit wasic on the Property. Borrower shall
b in detault T any Gurfeiture action orquoceeding, whether civil or ceirioal, i begin that in Lender™s gowd faith judgment
couldd result in forfeitee of the Property or Gtherwise materially tnipaic the lien ereated fy this Seeurity instrument or Leader's
security interest, Borrower may cure suchia deialt and reinstate, as provided in paragraph ¥, by causing the action or
proceeding 1o be dismissed with a ruling that, S Seader’s good faith determination. precludes forfeiture of the Borrower's
interest in the Property or other materizl inpaire:cel of the lien created by this Security Instrument or Lender’s security

iterest, Borrowershall also be in default if Borrower | durine the loan application process, gave materially false or imaceurate -
information or statements to Leader {or failed 10 providy Lenter with any nxterial information) in connection with the loir.

evidenced by the Note, including, bul not limited 1o, repressmations concerning Borrower's occupancy of the Property as
a principat residence, I this Security Instrument is on i leasetisid, Borrower shall comply with all the provisions of the leasce.
I Borrawer acquires fee ttle to the Property. the leaschold ar the fee titde shill not merge unless Lender agrees 1o the
mierger in wriling.

7. Protection of Lender's Rights in the Property, 1f Botrowsr fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there 18 # legal proceeding that niay sigasficantly atfeet Lender's rights inthe Propenty
{such as a proceeding n bankruptey , probate, for condemnation or forfeiturc.or to/enforce laws or regulations), then Lender
may do and pay for whalever is necessary 1o protect the vidue of the Propeny and Linder’s rights in the Pmpcny Lender's
actions may include paying any sums secured by a lien which has priority aver this Sceedity Instrument, appearing in court,
paying reasanable atlorneys’ Jees and entering on the Property to make repairs. Alnsuga Lender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debrasi Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
the date of dishursement at the Note rute and shall be payahle. with interest, upon notice from Lend<r ' Rorrower requesting
paymunt.

8. Mortgage Insurance,  [f Lender reguired mortgage insurance as it condition of making the-deansecured by this
Sceurity Tnstrument, Borrower shall pay the premiums required to musintain the mortgage insurance in oftect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the premiums
required 1o oblain coverage substantially equivadent o the morigage insurance previously in effect. at a cost substantially
equivikent 1o the cost to Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer approved
by Lender. I substantially equivalent mortgage insurance coverage is not avaable, Borrower shall pay (o Lender each month
# sum equih o one-twelfth of the yearly montgage insurance prenuni be:ng pad by Borrower when the insurance coverage
lapsed or ceased to be wn effect, Lender will accept, use and retain these payments as o loss reserve i liew of mortgage
insurance, Loss reserve paymentls may no longer be required, at the option of Lender, if mongage insurance coverage {in
the amount amd for the period that Lender reguires)y provided by an josurer uppruw.d by Lender agiin hecomes available
1nd is obtained. Borrower shal! pay the premiums required (o maintain morgage insurance in effect, or to provide a loss
reserve, until tae requirement for morfgage insutanee ends in accordance with any written agreement between Borrower
and Lender or applicitble law.

Form 3014 8190 (page 3 of 6 pagesi
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24, Ruders to thes weenrts mstriememl. I one 0f tore adfs are cecculed by Barrower and recanded together
Wb e S urm Detrarment vhe conertants anad gereemsonts of cachoun b paler cdabl e neposaredd ipto and shall amend
WTED SEDOCIICTE T sttt aied areiianits of this Secury Enstrumend an b the padertsy weere o pat? of thin Secianty It
{heve wpplieahis broviee
Aduntatic Hae Hasot o Condomimum Rider 8 14 Fammiy Rader
L Graduated Pavmicr Meler . Plenned Uniy Deselopmen Rader o, Brweeky Bavmern Rider
g

© Balioon Rxler LD Rate Tonpronement #ider U Sewond B Ruder
et P L4

Ll Onhertsy [specihyi

BY SIGNING BELOW, Barrower accepts and agrees 10 the terms and covenants contained in this Security Insirument
and i oany rideris? caecuted by Barrower and recorded with it

Witaesses:
(Seahy

--Borrower

THE {TTAUMENT NOTC MrnTeen i T"'
VTS W ey, DA 8600 T r—lli V "
Bl airitt Ll BOBLETEDS s‘\’\ NI

Sacial Security Number

[5paez oalow This Line For Acknowlatigment)

STATE OF 1LLINCIS, Lonk County ss:

I, E;(m m DGHH(“M y a Notary Public in and for said county and stale,
do hereby certily that Robert St. Claly, @ bachelor o,
personally known to me Lo be the vame person(s) whose name(s) Is
subscribed to the foregoing instrument, appeared before me this day In pr_rtﬁun, and
acknowledged rthat be  signed and deliverey the.said instrument as _ his
free and volunttary act, for the uses and purposes thoreir set E‘oth.

W
v

Given under amy hand and offlcial seal, cthis %U*__ day of Ueptembar v 19UI,

My Commission Expires: ' //]

w‘v‘v"‘v‘v‘v‘ ~ A A A - "y ‘ ‘ .. ‘ ‘ rFe "-'Av "A"'. "‘ 3 ) )
“OFFICIAL SEAL" SLRIAS
ERIN M. DCrilLind ’ Notary Public

NOTARY PUBLIC, STATE OF LLINDIS
My Commissio®*Expires 08/31/93

4
4
4
b
4
[
4

4
b
b
;
4
b
4
3

T A i i i
Y

MAIL TO:

OAK TRUST AND SAVINGS BANK =
1000 NORTH RUSH STREET For recovders index purposes

CHICAGO, ILLINOIS 60611 o ingert Street Address of above
described property here

Uni‘m

159 West Goethe
Chicapo, ITllinecis 60610

'!'hj_a Instrument wasg Prepared by Form 3014 89 (page 6 of 6 papes;
Tiiltam T. O'Neill, Aftomeym;& aw

100G Horth Hush Streei ¢ 1.1
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1-4 FAMILY RIDER
Assignment of Rents

THIS {4 FAMILY RIDFR n made thiy <BLh day of . Scptember _ U1
and is incorporated into and shall be deemed to amend and supplement th: \dung.;gc Dccd of Trus! or Su.umy Deed

{the “Sc:c.mty Instrument’"y of the same date given by the undersigned (the “*Borrower™' ) to secere Borrower's Note (o
Qar Trust and Savings Badk L {the “"Lender™)

of the same date and covening the Property dz:'unhtd in lhu Security Instrument and located at:

CUnat b, LAY Went Gocihe, Chicage. Mlineis 00610 U
{Property Addreas)

1.4 FAMILY SOVESANTS. In addition to Qe covenants and agreements made in the Security Instrument, Botrower
and Lender fudthed sovenant and aypre as (idfowes,

A, ADDITIONAY PROPERTY SUHIECT VO THE SECURITY INSTRUMENT. In addition i the Property
descrbed t the Seoucti imamment, the followmg irens are added to the Property description, and shatl alao constitute
the Property coverad hy the Socenty Tratmiment. busfding maserials, appliances and goods of every nature whatsoeyer
pow or herealter Beated o/ o wsed, o wieaded 1o be used i conneetion with the Propenty, ancluding, bat pot
Himuted to, those for the puiposes efsupplying of distributeip heating, cooting, clectrieity, pas, water, sir and hyght,
fire prevenbion and extingushing apmaricus, socaenty and acvess conteol apparatus, plumbing, bath tubs, water heiters,
water clonety, winks. fanges, stoves, telrperators, dishwashers, disposals, washers, deyers, awnings, storm winduws,
storm docies, sereens, blings shades, curiams e cortain cods, atached marrors, cabisets, panellimg and sitached oo L
caverings aow or herealies atached o the Blopeay, b of wionch, mcluding repliacements and additions thereto. shall
be decined Lo I and temani o qeat of the gty covered by the Seeurty Tstrument. Al of the foregomp wopethes
with the Property descrsbedd in the Secus ity Teestrumedidor the Jeasehoh! estute abihe Secunigy isteiment is o esehol
are referred 1o this 13 Famfy Ruder wnd the Sceundy ostrument as the 7 Property .

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change :
in the use of the Propenty or it coning classification, unless Zender has agreed in writing 1o the change. Borrower
shall comply with all aws, ordiances, repulations and requiremesisOfany governmental body applicable to the Praperty.

C. SUBORDINATE LIENS. Vxcept as penmitted by federal sw,/Borrower shadl no allow any hen inferae to
the Security [nstrument o be perlected aganst the Propeny withofi Lendes’s prior wrilten periiission

CORENTDLSES DNSKRANG Ko Hurrnw ot H st actn i oosaimcs kg srt sy snabdst oot shesothe sty
tor; wbtich: oot Txgutsiods kins e o mat 22

E. “BORROWER'S RIGHT 'FO REINSTATE” DELITED, Unilonm Coverant W8 is delaed

R S R LIV AK RO K:0rd o armb e ok oy o TS st R s SYSNR schb o oyt vas:
TG ETRY S HYOUORE & e R BOttOReR 2k R KK ok S Broranty, custelsital @ R mimte e sty nw:
agrmemeotscxet dorth i kossmn Coveon gratuil omormnat et

G. ASSIGNMENT OF LEASES. Upon Fender's reguest, Borrower ,~.h:||l assign o Lender all ledariad the Property
and @l security deposits made i connmection with feises of the Property. Hpon the assignment. Lemlersostl huve the
right to modity. extend or termmme (iu extsding Jeases and IUL\LLUIL new beises, i Lender™s sole diserdtion, As ased
i thus paragrsph Gothe word Clease” shiadl mean T subiease™ @ the Seednty Bestiiment as oo fease ‘hald!

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower :

absolutely and uncombtionally wesigns and transters o Lemder all thoerents s revenues *Rents™ 1 of the Propents.
regardless of to wham the Reats of the Property are pavahle. Borrowes authorizes Lender or Lender's agents 1o collec
(hc Rents, and agrees i cach temam of the Propenty shall pay the Kents 1o Lender o Leader's agenn. However,
Rorrower shall receive the Kentw untl (1) 1ender has given Borrower notice of default pursuant o paragraph 21 of
the Security tnstrument and tin Lender hin given natice to the tenantisy that the Rents are t be paid o Lender or
Lender's agent This assignment of Rents constitites i absolute assignment and not an gssigniment for sdditiomal seeur
only.

LGYEISTH

HULTISTAfE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac Uniform Instrument Form 3170 990 gurer 1 of 2 pages
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o " Tras UONDOMINICS RIDER 34 anade this '- day of L R A

and s incorporated ot and shall be decmed to amead and supplement the Murl;,u;,c. Du:(l of Trust or Securily Deed (the
**Security Instrument™ 'y of the same date piven by the undersigned (the "*Borrower'') to secure Borrower's Note to
................ Oak Lrust. and. Saviogs. Bank {the *'Lender’')
of the same date and covenng the Propeny described in the Sccurily lnstrumcnl and located at:

...... it 0D, 109 Mest Gocthe,, Ghicage,. 1 50610
[Prapurty f\dme:-'s]

The Propenty inclikles & unit in, together with an undivided soterest in the common elements of, a condominium project

known as:
159 West Goo Lht CondomInium

[Namne of Cunduninum Project
(the “Condominiume Project”). 1 the mweners assocration or other eatity which acis for the Condominium Praject (the
*Owners Association”™) holds mk to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower’s imteresaan the Owner< Assoctation and the uses, proceeds and benefits of Borrower's interest,

Coxpomixnizs COVENANTS. In addition 1o the covenants and agreements made in the Security Instruiment, Borrower
and Lender further covenant and agree as follows,

A. Condominiurd Ohligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docweats. The Constitueat Documents™ ase the: (1) Declaration or any other document which
creafes the Condomimivin Projelt aip by laws, () code of regulations; and (1v) other equivalent documents, Borrower shall
promplly pay, when duc, all du®s aod assessiments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Su long 2 the Owners Association maintains, with a generally accepted insurance carrier, a
“"master’” or “*blanket” policy o the Cop'onmnium Project which is satisfactory to Lender and which provides insurance
coverage in the amuounts, for the periods, and 2gwinst the hazards Lender requires, including fire and hazards included within
the term exteaded coverage.” then.

(i) Lender watves the provision in(Celform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium sostallinents for hazard insurarice oprthe Property; and

(i1} Borrower's obligation under Umifors Clovenant 5 o maintain hazard insurance coverage on the Property
15 decmed satisfied to the extent that the required coverage’is provided by the Owners Association policy.

Borrower shall gove Leader prompl notice of any Janse in required hazard insurance coverage,

In the event of & distribution of hazard insrance proceess in liew of restoration or repair following a oss o the
Property, whether to the unit or to common clements, any procecds payable 10 Borrower are herehy assigned and shalt be
paid to Lender for application to the sums secured by the Secunly tntmment, with any excess paid o Barrower,

C. Public Liahility Insurance. Borrower shafl take such acticns/ac.may be reasonable (o insure that the Dwners
Assoctation maintarns & pubhc habilny insurance policy acceptable in torm, swaount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct-or consequential, payable to Borrower
in connectior: with any condemnation or other taking of all or any pan of the PropZr s, whether of the unit or of the commoen
elements, or for any conveyance i lieu of condemnation, are herchy assigned and shzii ke paid (o Lender. Such procecds
shal! be applied by Lender s the sums secured by the Security Instrument as provided T Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice 10 Lender andiwith Lender’s prior writien
consent, cither partition or subdivide the Property or consent ta

(1t the abandonment or termunation of the Condominium Project, except for abandanment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a rakiiz by condemnation
or eminent Jomain;

(it} any amendment 1o any provision of the Constiuent Documents if the provision is for die s press benefit
of Lender;

Gity termination of professional management and assumption of self-management of the Owners Association;

or

(iv) any action which would have the effect of readering the public Lizbility insurance coverage nuintained by

the Owners Associstion unacceptable 1o Lender.
F. Remedies. I} Bortawer does not pay condominium ducs and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payasble, with interest, upon notice from Lender to Borrower requesting payment.

By SichinG BELow, Borrower accepts and agrees to the terms and pmwaums)»ntamcd g this Copdopinium Rider,
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