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FHA MORTGAGE

FHA CASE NO,

STATE OF ILLINOIS
131:64469U8~729

- ThisMortgage (*Serhrity Instrument ") is given on OCTOBER 1, 1991
The Mortgagor is  JEFFEAY 2. ROOKER AND OWENDOLYN ROOKER, HIS WIFE

whaose addressis 4326 W. MAPOLE AVENUE
CHICAGOD, ILLINO!S-60624

*"Borrower''), This Sccurity Instriment is givento

DEPENDABLE MORTGAGE 4HM?7.
which is organized and existing under thelawsof THE) STATE OF INDTANA , and whose
address is 80 RIVER QAKS CENTER

SUITE 224

CALUMET CITY, IL 60409

COLender''). Borrower owes Lender the principal sum of

FORTY SIX THOUSAND NINE HUNDRED FIFTY AND MNUO/100

Dollars¢U.S.%  46,950.00 |5
This debi is evidenced by Borrower's note dated the same date as this Seciriy Instrument ("Note™" ), which provides for
mongthly payments , with the full debr, if not paid earlier, ducand payableon NUvEMBER 1, 2021

This Security lnstrument secures to Lender: (a) the repayment of the debt evidencad by the Note, with interest, and d”
renewals, extensions and modifications; (b) the payment of ail other sums, with isizrest, advanced under paragraph 6 1o
protect the security of this Security Instrument; and {¢) the performance of Borroveey scovenants and agreements under
this Security Instrument and tha Note. For this purpose, Borrower does hereby mortgage, grant and conveyta Lender the
following described propenty located in CO0K Coumy, Hlinois:

LOT 38 IN BLOCK 13 IN SUBDIVISION OF THE SOUTH 1/2 OF SECTION )N,
POWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK
COUNTY, ILLINOIS.

PTIN: 16-10-408-022

which hasthe addressof 8326 W. MAYPOLE AVENUE CHICAGO
[Street} {City}
iinois 606214 (“‘Properiy Address™),
{7 ip Coded

TOGETHER WITH all the improvements now ar hereafier erected on the property, and all casementy, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profit, water rights and stock and all fixtures pow of
hereafter a part of the property. All replacements and additions shall also be covered hy this Securiry Instrement. Ali of
the foregoing is referred to in this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lewlully seived of the estate bereby conveyed snd has she night 1o muongage.
grant and convey the Property and that the Property is unencumbered. except lor encumbrances of tecord. Borrower warrints
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

29
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paynents, witeh aee ecfereed oo Pavaprraph 20 change e amonnt ol such payments, Any excess proceeds overn an
amount requated to pay alb ontstandivg indebtedness ander the Note and this Secunty Insooment <hald be paeod to the cotn
Tepalty entitded thereto
8. Fees, Lender may collect fees and chiarpes authorized by the Secretary .
9. Grouads for Acceleration of Debt,
G Drefault, Lender may, except as lmited by regulinions issued by e Secrctary in the case ol paymient detantis,
require nnmcdiate payviment in full of all sums secored by this Scecurity Instrument if:
(i) Borrower defaulis by Tuiling 10 pay ta full any monthly payment required by this Seeurity Instrument prior
to or on the due diwte of the next mombly payment, or
(i Borrower detuhs by Guling, for s period oF thirty davs, o perfonm any other obligimions containesd i this
Security fnstrarnient.
th) Sale Without Credit Approval. Lender shall, if permitted by applicable kiw and with the prior approval of the
Secretary, reguire nnnediide payment in full of all the suns secured by this Scearity Instrument if;
iy ALl or part of the Property. or o beneficial interest inoa trust owning adl of part ol the l’mpcﬂy is sold or
otherwise transferred (other than by devise or descent) by the Borrower, wnd
tifr The Property is not oceupicd b} the purchaser or grantee as his or her principal residence, or the purchnwr
or grisdee doees soo ooccupy the Property boet s or her credit has not been approved  in acceordaacee
with the reguireiments af the Secrelary.
ter No Waiver, SEcircamstiiees oveur thar would permin Lender 1o reguine anmedaie payiment i full bat Lender
dloes not redgueine seels payments, Lesder does oot waive itsorights wath respect w0 subseqguent events.
() Regulalions of HUD Secretary. o many cwcumsiances regiations issued by the Secrevry wall Lt Lender™s
vighis, i the case of pavtaent defaults, e requite ounediate payment o full and toreclose il oot pod. Thae
Securyy astrument does not authorize acceleration ar lareclosure it nor penvatied by repalations of tie Seoretary,
(e Neorgaee Not Tasored, Borower agrees that shounld tns Secarity Instrumnent and the note secared thereby not
cligibic y asurance undee the National Housing Act within NINETY DAYS fram the
date Tierenl, Lewder miay, e its option amd aowwithstimding anything in Havgeaph 9. requice immediate payment in
tall of all supis secured by this Security Bstnooent, A weitten stalement of ainy authorized apent of the Sceoretiry

e subseguentan
Instoment and the pheaveured therehy, shall be deemed conclustve proot of such inefigibitity,. Notwathstanding
the torcucing, this cpdod may not be exercised By Lender when the upavadiabihty of insuranee s solely dae to
Lender™ fabure o remidamonguge sunimice premium to the Seeretary,

1. Reinstatement, Borrswernas a right 1o be remsbated if Lender hus required mnnediate payment in Tull beeause
of Bormoawers twlure 1o pay an ancoeasiue under the Noge or this Sceurity Instrument. This qight applies even after
foreckesure procecdings e iostiteted To reinstate the Security Instrument. Borrower shall tender i o bump sunt all
antountts regiired o bnng Borroser’s acevasiicurrent including, to the oxtent they are obhgations of Borrower under this
Security bnstrurpent, toreclosare costs andreasonable and customary attomeys” fees and expenses properly associated with
the Foreclosre ppocecding. Epon reinststcnan by Borrower, this Sceurity Instramem and the obligations that it secares
skl remain i eftect g 11 Lender had not requirediimanediate payment in twll. However, Leader is not required to permit
reinstatemnent 510 () Loader Bas aceepted reinstuerneat atier the commencement of foreclosure proceedings within two
veaes dnnedately preceding the commiencemen o current Toreclosure proceeding, iy reinstiement will preciude
toreciosure on different grounds in the Tuture, or (g eeinstatement will adversely affect the priority of the Hen ereated by
his Sceuriny Jpsirarsent,

11, Borrower Not Released; Forbearunce by Lender Not o YWaiver.  Extension of the time of payimend or
modification ol amormzanen of the samns secured by this Seeary Instrument grinted by Lender tooany successor in inierest
of Borrower shall nob operate 1o refease the dability of the ceigidal Bomower or Borpwer’s sucvessor e intevest, Lender
shall not be required to commency procecdings against amny sucerssor ininterest or refuse 1o extend time for payment or
othersise modily amortization of tie sums secured by this Secedity Instrumient by reason of any demaned made by the
ariginul Borrower or Borrosvers suceessors in interest. Any forbearar'c by Lender in exercising any right or remiedy stall
not e aowaiver of or preciude the eaercise of any right or remedy.

12, Successurs and Assigns Baund; Jaint and Several Liahliy; Cos!
this Seeurity Instrument shall bind and benefit the suceessors and assipns of Cender and Borrower, subject to the provisions
of Faragraph 9.h. Borrowers covemants and agreements shall be joint and sererad. Any Borrower who co-signs this
Seearity Instrument but does not exccute the Note: tad is co-signing this Secuze{nstrament only o morgage, grimt and
comves that Borrow ers mterest in the Property under the tenns of this Security Inshcients (hy s not personatly obligated to
pay thie sums secured by s Secusity Insteument; and fo1 agrees that Lepder and apy ofer Borrower mny agree o extend,
tndudity. Forbear or gake any accommudations with repard 1o the teams of this Securog dmrument or the Note without tad
Borrower s cansent, } ”

13, Netices, Any volice o Horrower provided for in this Security Instroment shiudd be piven by deliveriog it or by
tuarhing 10 by st cliss miul anless applicabbe e requies use of another method. The notice shaldl be disected e the
Propeny Addross or any othee address Baprower designates by nostice 1 fender. Any notice 1o Lleader shall by givien by
firsd cluss ornd o bendes™s address stated herein or any addresy, Lender desspnaies by aoticosd Morrower. Any nolice
provided for in thas Security Instranens shatl be deeined 1o have bean given 1e Borrower or endewhen given as provided
in thic paragraph

14, Governing Bavw: Severahility, T Secounty Inaonnerd shall be poseroed by Federal Ly wd the faw ol the
i Gie fronr i wohinch the Propeny oy Jovabed, By die event that any paoseston on clause ol thirs Security Sesinintent o the
Newe conthory with sppheable e Canch comthict slad] not sl feet other provisions of this Security instrosaent o the Note
which can b woven eHeet withom the confboting provesian, Toeothes eod the provistoins of this Seourity beannnenn and the
Toate are devhared o e severihie

I8, Borrower's Copy. Borvower shadl e given one contonmed copy ol ths Secutity Instrameni.

16, Assigranent of Repts, Borreseer unconditionally assigns and tansters (o Lender all the sents asd revenies of the
Propenty, Borneaos asthorizes bender or Bender < apgents to collecr the sens and revenases and herehy divects cach renaent of
e Propeny vr pay the rems o Lendey on Dender™ agents, However, pior to Lemders notice W Bormwer of Borrower™s
bregach o any covenant of apzeeimient o the Sceuriy Tostrgment, Borrower st cotlect and recerve @l rems imd reveimes of
the Hropeny as rostee for the bene b ot bendes and Borrower, This assigaement ef rents constitades an absolute assigmuoent
aned wal an wigriaent for additboas secury only,

H Loeader gives nouce af breach wo Borrower: Gy abl rents received by Borrower shall be held by Borreoower s trustee
to. menelit of Lemd only . io be apphied 1o the sums seeured by the Sceurity Insirument; (ha L ender shall be entitled 1o
volleet and receis - ai of the rents of the Property: and (ci each tenant of the Property shall pay all rents due and unpaid 1o
ender oo Lender’s agent on Lenders writien demand 1o the 1enant,

Borroveer e pot eseonted any prior :lssi;_l\mcnl of the rents and has not and will not pedonn any act thar would
prevent Lemder frommy exercising s nphts under this Paragraph 16,

Lender shall net be required to enter upon, ke control of or maintain the Propeny before or after giving. notice of
breach 10 Borrower. However, Lender or a judicially appoimted receiver may doose af any hme there is o breach,  Any
application o rears whadl i core or waiveany detaudt or invalidate any other right or remedy of Leader, This assignmem
of reas of the Properiy shall terminate when the debt secored by the Security Instrument is paid in full.

tpnigee 3 of of pagess
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RAYE RUDER s paade this 187 tay of

OCTORER , 1991 and v meorporated into and skail be deenied o amend and supplement

DM 1

the Mortgage, Deed of Trust o Seeunize Deed "Secunty Instrument™s of the same dite given by “the undersigned
T RBorrower o secure Botrowers Nowe i "Note ™o DEPENDABLE MORTGAGE INC.

sthie " oender™y of the sane date sod covesiang thas propeny described o the Scecarny Instromenn and focated acc
43926 W. MAYPOLE AVENUE
CHICAGO, I1LLIHOIS 60624

ropens Al o

THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTULY PAYMENT., THE NOTE LINITS THE
AMOUNFIUUE BORROWER™SS INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THEDL A IMUM RATE THE BORROWER MUST PAY.

ADDPUIONAL COVENANTS, i addition o the covenants and agreements made i the Security Instriment,

Horrower ad Lender turther covemnt amrapacg as folows:
INTEREST RATE AND MONTHEY PAY AN CHANGES

(A Change Date
The iterest sate may ¢ hange v the et day of JARUARY 1993 Cannd thatday o) each soceecding yvear,
“Change Ve’ mcans cach dane o whicho the mterest rate el change.

(B The Indes

Begirming with the Gisst Change Date, the interest rate will e blisad on an fndex, "Index” means the weckly averaue
yeld on Undted Stites Treasury Securities adjusted (o g constant daafory o one vear, s nade available by the Pederal
Reaerve Bomed, “Cuerent Todes” ey the mosd revent Tndex Pgordsayaitable 30 days betore the Change Date. I e Index
fan detined abwove s s no longer available, Lepder will sse as aoaew Indes Jiy wides prescribed by he Sg‘l:rrlgii"_\“.“ As ased in
this Rauder, "Seorctary” means the Secretuy of Flotsange and Urban Developmyat or s or her desigeee. Lender will gi\fum
Borrower notice of the new Tndex,

() Calenlation of Interest Rate Changes
Betore cach Change Dhae. | ender will calenfare o new interest nve by adding a marginet o

pereentige G
peunts 2,00 Gt the ciment fodes and raunding the sum o the nearest aue-cigban O one pereeniage point
G L2A% 5, Subyedt o the Lt stated o Paragraph (031 of this Rider, this rowded amount W|H ez st aew interest rate until

the nea Chinnge Dare.

(1) Limits on Interest Rate Chianges
The interest vale will never increise o deernzase by arore than one pereentige point L0 anany siople Chanpe e,
The tuterest ride w it never e more Qe Gve percentage pomnts ¢3.0%0 higher or tower than the initind interes raie.

11 Calenlatian af Payment Change

[F the interest rate cuangpes onc g Clange Date, Lender will citleutale the amount ol montidy payment of principal and
interest which would be mecessary o repay the ungkad principal bakance in Sull al the maturity date at the aesw interest rale
through substantiatly cuuat payments. Tnomaking such calenlnion, Lender will use the napaid principal balance which would
Lo ewed onihe Change Daie if ihere had been aodefault in payment on the Note, reduged by the amounm of any prepayments
o principal. The result of this caleniation wiil be the wmount of the new monthly pasment of principal aod iderest.

(Fy Notice of Changes .

Lender will pive nutice 1o Borrower of amy change in the interest rate and monthly payment waowd. The notice mast
be given at least 23 days before the new monthly payment amownt is due, and must set forth ¢y the date of he notice,
(i) the Change Date, tit) the old interest ritle, (vt new interest mte, vy the new montily payment amount, (viy the
Curren Iades and the dite it was published, (vif) the method of cateslating the change i monthly payment amouni, and
(viiby any other information which nay be required by v from dme o time. o

N tavat Lakes Buslness Ferme, ine B
(TER £UB2 1904, spnige ool 2 peasieas o utet Bal BRORNABA3E 1T FAN 1079111

#01-00098
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