@ B““UWOFELQJAA_ c:o%l?h,,

R@fOPD AND RETURN TO:
TUE TALMAN HOME FEDERAL SAVINGS AND
LOAK ASSOCIATION OF ILLINOIS
5501 SOUTH KEDZIE AVENUE ar e

[ [y - } M
CHICAGO, ILLINOIS 60628 P2t P27 T1312154
ATTENTION: LAURIE GRON

THIS 15 BEING RE-RECOBOED-TO ADD ADJUSTABLE RIDER

WMo

o B Above This Hine For Reenrdiop Dutal -

MORTGAGE 283978-4

THIS MORTGAGE ("Securicy anstrument”) is given on JUNE 21, 1991

. The mortgagor is
MICHAEL K. MOYERS; BACHELOR

{"Botrower*). This Security Instrument is given (6

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized aml existing ander she laws of  UNITEDSTATES OF AMERICA Cand whone
adidress iy 4242 NOMI'H HARLEM '

MORRIDGE, ILLINQIS 60634 {Fender). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FIVE THOUSAND TWO HUFS®RFED AND NO/100

Dallars (U.S. $ 175,200.09.

This debt in evidenced by Borrower's note dated the same date as this Secarfov Instrument {"Note"), which provides for
manthly payments, with the full debt, if not paid carier, due and payable on JELY 1, 2021
This Sccurity fnstrument seeures to Leswder: th) the repayment of the debt evidenced by fnedlete, with inferest, and ol renew: |1\
extensions and modifications of the Noter thy the payment of all other sums. with interest. Gedvanced under pasigraph 7 1o
protect the secarity of this Sceurity nstrument; amd () the performance of Borrower’s covenants-amd agreenients umler this

Securily Instrument and the Note. For this purpose, Borrower does hereby mortgige, grant aml coavey 1o Lender the Tullowing
described property located in COOK County, Hinois:

LEGAL DESCRIPTIONANSEE &XHIBIT "A"

199) 00T -4 P 3 33 31519534

o 17-21-211-005-0000

>361T6

vet

which b the address of 1406 SOUTH STATE STREET, CHICAGO i

I8treet, Ulityy,
inois 60605 p '
illinois i Gl ("Property Address”);

"

ILLINDIS-Siiie Family-Fannie Mao/Froddis Mae UNIFORM INSTAUMENT
@ BRIL} 10 LA MORTGAGE VORMS  CHUZED K100 MO0mE ) 72
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TOGETHER WITH all the improvements now or hercafter c.run% nn-th gupc éd _all v a»i?nmrg. appurtenanees. and
fixtures now or hereatter a part of the propesty, All replicemeats amd ahditions shite o beoaeed By this Secanity
instrurnent. All of the foregning is referred toin this Seeurits Fastrument as the " Property

BORROWER COVENANTS that Bortower is fawtully scised of the ostate hechy conseyed and has i satht 1 morteugy.
grant and convey the Propenty und that the Property is unencamberad, evcept for - cumbrances o cevond. Butrower warrants
and will defend generally the title to the Property sgamst all claims and demands, sscect oo my cmeindtasees of recond,

THIS SECURITY INSTRUMENT combines unitirm covenunts for nalona) sse zod eom-unifortn con ctants with bmited
variations by jurisdiction o constdute o uniforn security instrument cosering real propetty .

UNIFORM COVENANTS. Borrower and Leader covenam and agree s Tullows,

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower <hail promptly pas vhen due the
prmup.;l of and interest an the Jdebt exidenced by the Mot amd ny prepayment and Late chares doe under the Nore

. Funds for Taxes and Iasurance. Subject b applivable law or g wonten waiver by Lender, Borrower shall pay (o
Lt.,ndn..r on the day monithly payments are due under the Note, wnul the Note s pand in fuld, o osum CFonds™y for a vearly taxes
and assessments which may .mam prmm‘, over this Security Instrument as a ben on the Preperty: iby vearly feaschoid Py ICAES
or ground rents on the Property i oy 10 vearly hazerd or property msmave pronsnimisg id) vearty tood isirmee preminms,
1 any; () yearly morigege msurance preniunts, 1 anyt and tr any s pasable by Berrower to bLonder, i aecondaice with
the provisions of poragranin 8. i licu of the puyment of muortgage insurmnce promitems. These tens ure called “Fserow fiem,
Lender may, at any nmer oaieet and hold Funds inoan amount nor 10 eveead the masinuey amount o lemder for o hedur: dly
related mortgage loan min 1osae for Borrower™s escrawe acvount under the taderal Read Evtate Settiement Prowcdures Act of
1974 as amended from time o Goe )t US 0 Section: 2600 e vy CCRESEAT unboss anothier law din mplm o e Famds
\CI\ @ lesser amoeunt. 1 so, Lendet wave at any time, volleat andd Lmd Funds g anmonnt aob G oy the Josser amsnt,
cnder may estimiate the anount of Funds<due on the basis of chrrent duts and rewamabbe esbimates of sapeiddures of iiure
f..sumu fHems or otherwise i secordience A0 apphicable faw

The Funds shalt be held i an msttanion”hose sduposits are omaead By o federal agenon, oshmatafits . or entily
tinvluding Lender, it Lender is sach am institutionn oran sy Federad Hoemie Locess Bank, Londer shz)! wﬁix, the Fends to pay the
Escrow frems. Lender miy aot Cherge Borrower Torbaldune and apphuaas e Fisieds ameadly dini 21m2 e eseros account, o
verifying the Evcron Trems, unless Londer pas s Bormosed siivrest o e Fusds e appiicable L parmits Lenden (o0 mithe such
a charge. However, Lender nigy require Bormower o pay Janetune charge Tor an mdependent real esiate Loy TePOrng wIvice
used by Lender i cornection wah s doan, gofess appidabic Law provades othernee Lidess o GSTUSHICRE Iy ihade or
applicible law requires interest o be pard, Lender shadl mor be redguiccd 1o puay Boriesse any imiviest or caitiiigs v the Funds,
Borrower and Lender may agree i writing, howover, that interest Galdbe pd o e Fuads. Lemder shal give to Dorrower,
without churge. an annual accounting of the Funds. shosing credits add dctats o iite Funds and the purpose for wiieh wich
debit to the Funds wis made. The Funds arc pledgat o sddinonat seonmted fie ot ame we v by L .'f.p(.‘th,'il} Insrnmen

[t the Funds held by Lender creced the amounts pernntted o he hehd 5y appacable bav, Lander shald account to Borrower
fur the exeess Funds i aceordance with the requirements of applicable . I i wodent oF G Fanct neld by Lender at Ay
time 1 not sulticient 1o pay the Escrow fems whes due. Lender may wo nutify Bors W&o n writing. and, 22 such vase Bofroner
shall pay o Lender the amount necessary o mahe s the deficienes . Borroner shad! g ap the deticiency o more tun
tvelve monthly pavments. at Lender’s sole diseretion.

L'pon pavment 10 (ull of i sums secured by othi Seourity Istrunient, [onder Sha!! o mp(l; ettt o Bormow o
Funds beld by Lender. 15 under parugraph 21 Lemdes shadl acquire o sl the Propert . amier. ston s the wqusition of sile
of the Property, shali apply any Funds held by Lender at the teme o aoquisitnom o sl s wiodsn st @ the sty seenned by
this Security Instrument,

3. Application of Payments. Unless applicabie Lea provsdes otheraise, il puy ments recenea v Lender bwder paragraphs
Pand 2 shall be applied: first, o any prepaymest . harges due uider the Node sesemd. o amnunts payvable wader paragraph 2
third, o interest due: fourth. o pranapal duc, and sast, foans e charges due ander the N, ‘

4. Charges: Elens. Bornonwer shall gy ail raxes, assessanents . cnarzex. fines aid pioessens atinbutabie o the Property
which muy attamn priority over this Seeunity Testrupiost. and fewschold putrents or roend rents. 1 am . Borrower shall pay
these obligations in the manner pros wed o fargzeaph 2. or 1 ool pad ' 1 hannee . Borrower shatl pav ibenn on tne directiy
t the person owed payment Beeresor shall prorpny furmish fo Lender all fvficc o8 atiounts e e e ader this paragraph.
If Borrawer makes thuse pay ments direct Btlrm'.h_'; shall prompris Surmish b Londer recapty mondcsne the pas ments

Borrower shall prompeiy dischasge way hen whch hus proriy over this Sconety Bsiiment anless Bocrowa agrees i
writing (o the payment of the obligaton secured by the Tien i o maaner aceeptibhe to Leader o8, Ciests in 2omd taith the lien
by, or defends against eaforcement of the ben ine legad procecings shich o the Fonier™ cpanien operate 1o prosent the
enforcement of the fien, or (¢ seeures from the belder of the fien an agreenient salista oy G fander seber Sinanme e Lien 1o
this Securiry fastrument. I Lender determanes that any part of the Prepest, is sur oot to g ien whivh i st priviny awer
this Security Invtrument. Lemder iy give Borrower aonotice identifvmy the Tien, Becaser shad! catnts e Tien o nihe ane or
more of the actions set Torth above within 10 dins of the o of totiee
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1. Transfer of the Property or a Beneficial Interest in Boreower. 1 .|H ar any p.m ul lln P rnpv;l\ or s ittt i
is sobd or transterred Gor i a benetfteial interest i Borrower v sold or transterred and Borrower as ant ot persony witdtonn
Lender's prior written consent, Lender may, ab ity aption, reguire immedate payment m fult o all sims secured by tins
Sceurity Tastrument, However. this option shatl ot be exercised by Lemder it exercise iy prohibaed by federst Low o of the date
uf this Security Instrument.

if Lender exercises this option, Eender shali give Borrower notice of weeeleraon The netice studt provide a period ot not
less than 30 days from the dute the antice iy dehivered or magted wabon =iied Borrower must pay alf sumis secured by this
Seeurity Instrument, I Borrower fudls 1 puy these suis prior to the exprration o this perted. Lender iy invoke any reriedies
permiticd by this Security Instrument without funber notice oF deniad on Boraeeer, :

i8. Borrower's Right to Reinstate. It Borroser mweets certnn vondttions, Borower ~hadl hase the rnvhr o have
enforcement of this Secunity Instrument discontmuad @ any e prior G the earbier ot fn 3 dins o such other perad as
applicable faw may specify for reinstatement) Pefore safe of the Proports purssant ¢ any poser of sl contamad 16 this
Security Instrument; or {hy entry o a Judement enforcing this Secunty Instrument, Tiese conditions are that Borower cn pans
Lender all sums which then would be due uader this Securiny tastrwnent and the Note ay o e sccckeratton bied oevirred: 1y
cures any defadtcoioay other covenants or agrecaictyy (o) mays ol vipesses smenrred 10 entorcing s Secanny histivient,
tncluding, but nor lipated 1o, reasonshle attemeys” foes: and tdy 2akes such aehion as Lender mas pesonably reguie 10 assene
that the lien of this Securicvelnstrument, Lender's rights in the Property ard Borrower's obhgution o pusy the sums secured by
this Security Instrument” <l continue unchunged. Upun reinststemient by Borrawer, titis Seconity lastirument and the
obligitions secured herehy shall ranssin fully effective us i no accelenition d oveuriad. Howevers this oght o rainstate shaft
not apply in (he case of aceelerativd Ander paragraph 17 :

19, Sale of Note: Change <! Loan Servicer. The Note or o purtial mierest n the Note ilogether with this Security
Instrument) muy be sold one or more tinies without prior nofice ke Borroser A sale may result o ciapge an the entity (known
das the "Loan Servicer”) that colfects monthly pasments due ander the Note amd s Seeann fastunwent. There afso nuiy be ong
or more changes ol the Loae Servicer anrelated to atsale ol the Note, I diere ts o chatige of the Loan Servicer. Bornower will be
given written notiee of the change in accordanue wigh baragraph £ above and appiscable aw . e notiee will st thie pame and
uddress of the new Logn Servicer and the address tofsBich puvmenis shouhd te eede. The neotice will o contan, any other
information required by upplicable taw.

26, Huzardous Substances, Borrower shall nof cause 45 periatt g prosence, s, disposai, sionge, oF ieicase of any
Hazardous Substances on or in the Property. Borrower shallnges do, sor sifow amvone else 1o dos sl abfecumg the
Propeny that is in vielation of sny Environmental Law . The procsdag T sentepees shall not appls 1o die prosence, use, or P
starage a0 the Property of smalf guantines of Hazardits Substancesclucare zeneally recozizad & 0¢ approgeiate numml :"‘
residentiad uses and o maintemmee of the Propern. P:

Borrower shad! prompily vive Leader written putice of any smyesnganons cham. dumaad. Lawsair or ofiter action by any -
governmental or regulatony agency or private party invobving the Property and wiy Fazanious Substasice o faviroamental {aw m
af which Borrower has actual knowledge. 15 Borrower leamns. or 18 notfied by woy soveonmental vr cegalstony anthority. that &
any removal or ather remedistion of any Huzardous Sabstanee affectng the Proporty s oecessary, Borrower shall pu\mpth tike -
all pecessary remedial actions 1 accordanee with Enviconmental Law.

As ased in this puragraph 20, "Harsedous Substunces” are those substanees delined (s texie or buzardous subsiances by
Environmental Law and the tollowing substinees: gisofing, herosene. wehier Tamneble orinie petoluunt prodicts, tasie
pestivides and herbicides. volwtile selvents, materials containmg ashostos or Barnnddelivde, and radfoacsve madedials, A wsed in
this paragraph 200 "Environmental Law” means foederad Lows and faws of the jurisdiction wheee e Saoperty < loviaed thale
relate to health, safuty or enviroamentid profechion. P

NON-UNIFORM COVENANTS. Borrower amd Lender further coversnt amd agree i fullonas o

21, Accderation: Remedies. Lender shall give notice to Borrower prior to acedlerating follewing Borinwer’s lm.nh""
of agy covenant or agreement in this Security Instrument thut not prior to acceleration under paragraph 17 ulllm&z‘:
applicable faw provides otherwise). The notice shall specify: () the defandiz (hy the action required to cure the default:
f¢) 3 date, not less thar 30 days from the date the notice is given to Borrower, by which the defonlt must be cored; and o
{d) that failure to cure the default on or hefore the date speeified in the nutice may result in aveeleration of the sums
secured by this Seeurity Instrument, foreclosure by judicisl proceeding and sule of the Properts. The notice shadl further
inform Borrower af the right to reinstate after aceeleration and the right to assert in the foreclosure procecding the
not-existense of a defande or any other defense of Borrnwer ta aceeleration ang foreclosure. 1¥ the defualt is not cured on
or hefore the date specified in the notice. Lender, at its optien, mar reguire immediate payment in full of all soms
secured by this Security Instrument withoeot further demand and may foreclme this Secority Instrument by judicial
procesding, Lender shall be entitled 1o collect all expenses incorred in porsuing the remedies provided in ihis praragraph
1, inc!uding haut not limited to. reusonable attorneys’ fees and costs of tithe evidence.

21, Release. Upon payment of afl sums secured by this Security Instrament. Lesder shal! release this Secarity fspasment
withou! chagge e Borrower, Borrower shall pay amy recordation costs,

23, Waiv. stead, wer witves all tight of omestead eveugption in the Proserty .
¥aiver of Homestead. Borrower waitves all right of inmestead exetiption in the Proserty Form 3014 6/90
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"PARCEL 1

DWELL ING PARCEL 1406:

THE NORTH 16.29 FEET OF THE SOUTH 237.84 FEET OF THE FOLLOWING
DESCFIBED TRACT;

THAT PART OF BLOCK 8 N DEARBORN PARK UNIT 22, BEING A AESUBD!IVISICN CF
SUNCFY {QTS AND VACATED STREETS AND ALLEYS IN PART OF THE MNORTH E&ST
174 (F SECTION 21, TOWNSHIP 39 NCRTH, RANGE 14 EAST OF THE THIRD
PRINCHPAL MERIDIAN, DESCRIBEC AS FQLLOWS:

BEGINNING AT THE NORTH EAST CORNER OF BLOCK 8§ AFORESAID; THENCE SCuUTH
00 DEGREES 08 MINUTES 18 SECONDS WEST ALONG THE EAST LINE THERFOF

287 .C/1 FEET: THENCE NORTH 89 DEGREES 51 MINUTES 42 SECONDS WEST ATl
RIGHT ANGLTS THERETO 75.0 FEET; THENCE NORTH (0 DEGREES G8 MINUTES 18
MINUTES EAST PARALLEL WITH SAID EAST LINE 287.58 FEET TQ THE NORTH LINE
CF SAID BLOCK:~THENCE NORTH 89 DEGREES 53 MINUTES 11 SECONDS ZAST ALONG
SAIC g?gTH LING 78,0 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLIN

PARCEL 2:
EASEMENT FOR USE AMD ENJOYMENT AND AND INGRESS AND EGRESS FOR [HE
BENEFIT OF THE AFORESAID DWELLING (S) OVER, UPON AND ACROSS THE COMMON
AREA AS DESCRIBED IN THE DECLARATION OF EASEMENTS, RESIRICIIONS. AND
COVENANTS FOR DEARBCRN PARK {1 ROWHOUSES. ST FAUL'S SQUARE RECORDED
DECEVBER 25/ 1990 ,AS DOCUMENT 50358476 D BY DEED.

b 9 aS DOCUMENT 7]zl =

RECCRDED. ._2=
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THIS ADJUSTABLE RATE RIDER is mada this 215T day of JUNE ,18 91 | andis
incorporated into and shall be desmead to amend and suppierﬁent the Mortgage, Daed of Trust or Security Deed (the
~Socurity Instrument”} of the sama data given by the undersigned {the "Borrower”] to secure Borrower’s Adjustable Rate
Nota fthe "Note* 1o THRE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS

{the "Lander”} of the same date and covering the property describad in the Security Instrument and (ocated at

1406 SOUTH STATE STREET, CHICAGO, ILLINOIS 60605

{Properiy ADOresN)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE 80ORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION

TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Sscurity Instrument, Borrower snd

tLendar further covenant and agres as follows:

A, ALJUSTAZ! E INTEREST RATE AND MONTHLY PAYMENT CHANGES
6.500 %. ‘The Note provides for changes in tha adjustsble

The Nota r.navidas for an initia) interest rate of
intarast rate and th. monthly paymaents. as tollows:

4. INTEREST RATE Z.MD MONTHLY PAYMENT CHANGES

- {A) Change Dates
JULY ,i8 92 L andon

The adjustable interest ruta ' will pay may change an the first day of
, that day overy 12th month thuriatler. Each date on which my adjustable inferest rate could change is called 3 “Change

Date.”

{B) The Index
Baginning with the first Changs Da%e. my» adjnstable interest rate will be based on an index. The “Index” is the weekly

average yiald on United States Treasury {eacuritics adjusted to a constant maturity ot 1 year, as madla available by the
Fedeoral Reserve Board. The mast recent Inu=x “iqure available as of tho date 45 days before sach Change Date is called the

“Current index.”
It the Index is no longer available, the Nota Hold v will choose a new index that is based upon comparable information.

The Note Holder will give me notice of this choice.

{C} Calcuiation of Changes
Bafore sach Change Date, the Note Holder will calculate iy r ew interest rate by adding THO
AND THREE FQOURTHS percentage points ( 2.7%50 %) to the Current Index. The Note Holder will then
round Tne result of this addition to the nearost cne—cighth of e sore entage point (0.125%). Subject to the limits stated ,
in Saction 4iD) below, this rounded amount will be my new intarest rutr until the next Change Date. :
The Nota Holder will than determine the amount of the monthly 3aymant that would be sufficient to repay the unpaid £
principal that | am expected to owe at the Change [late in full on the X/aturit- Date at my new interest rate in substantially [ 2
aqual payments. The result of this calculation will be the new amount of m» mothly payment. Q:
9]
(D} Limits on Interest Rate Changes ' co
B.500 % or iess than %

The interest rate | arn required to pay at the firsi Change Date will not be grearer th-a
4.500 %. Therealter, my adjustable interast rate will never ba inc’'sased or decresased on sny singlo

Change Date by more than TWO percentage point{s] { 2.000 %) from tha rate of
interest | have bean paying for the preceding twelve months., My intarest rate will never ba graater than 12.500 &,

which is called the "Maximum Rate*.
{E) Effective Date of Changes

My naw interast rate will become effactive on each Change Date.
beginning on the first monthly payment date after the Change Date until the amount of my monthly pa,mant changes again.

| will pay the amount of my rew monthly paymant

{F} MNotice of Changes _
The Nata Holder will deliver or mait ta me a notice of any changes in my adjustable interest rate and the amount af my

maonthly paymant betore tha effective date of any change. The notice will inulude information required by law to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Mote provides for the Borrower’'s option toc convert from an adjustable interest rate with interest rate limits 1o a

fixad interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate
} have a Conversion Option that | can exercisa unless ) am in defaull or this Section 5|A) will nat permit me to do so.

The “Conversion Jption” is my option to canvert the intarest rate | am required to pay by this Note from an adjustable rate

with intersst rate limits to the fixed rate calculated under Section 5(B] balow.
The conversion can oniy take place on a dateis] spacified by the Note Holdar during the period beginning on the first

Change Date and ending on the fifth Changs Date. Each date on which my adjustable interast rate can convert to the new
DPS 408

fixed rate is called the “Conversion Date.”
MULTISTATE CONVERTIBLE ADJUSTABLE RATE R{DER~S5ingie Family—1 Year Transury Indsx—Fennle Mas UnHarm Inatrumant,Form31 18,1/89
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if i want to exearcize thou'N Q E, I m\l Q IVAL‘"‘C Q huyondllﬂon; are tha! li} | must

give tha Nota Holder notica that | want to do so; (il on the Conversion Dats, | must not be in default under ihu Note or

the Security Instrument; liiil by & date spacified by the flote Holder, | must pay tha Note Holdar a aonvarsion feae of U.S.
* : and {iv) | must sign and give tha Nota Holder any documents tha Nota Hldor requires to

3 250.00

affeact the conversion.

{B} Calculntion of Fined Rate
My new, fixed interast rate will be equal to the Fadaral Nahonal Mor.glgo Association’s raguirad net viaid as of a date

and time of day specifisd by the Note Haolder for (it it the criginal term of this Note is groater than 15 yaars, 30-yopar Hixed
rate mortgages covered by applicable 60-day mandatory delivery commitments, plus fiva—-aeighths of one péruntaga paint
{0.825%), rounded to the nearast ona—eighth of ons percentage point (0. 125%), or (i} if the original term of this Nota is 15
yoars or less, 15—-year fixed rata mortgages coverad by applicable 60—~day mandatory dalivary commitmaents, plus
five—aighths of ona percantage paint {0.625%), rounded to the noarest one—aighth of one percentage point [(.125%). 17 this

required not yisld cannot be determined because the applicable commitments are not avallable, the Note Holder will

detarmine my interest rate by using comparable information. My new rate calculatad under this Saction 5(B) will not be

greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date
If { choosa 1~ exsrcise the Conversion Optioan, tha Note Holder will determine the amount of the monthly payment that

would ba sufficier ¢ Ly repay the unpaid principal | am expacted to owe on the Conversion Date in full 5 the Maturity Date
at my new fixed inlcrnst rate in substantiaily equal payments. The result of this calculation will be the new amount of my

monthly psymant. Feginning with my first monthly payment after t.~ Conversion Date, | will pay the new amount as my

monthly paymant unti. tba Maturity Date.

C. TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercisrs ithe Cnnversion Option under the conditions stated in Section B of this Adjustable Rate

Rider, Uniform Covenant 17 of tha Lecurity Instrumeant is amended to read ss follows:

TRANSFER OF THE PROPERTY OF. a BENEFICIAL INTEREST 1N BORROWER. (f all or any part of the Property or any
interast in it is sold or transferred {o.-f o beraficial interest in Borrower is sold or transterred and Borrower is not a
natural parsonl withaut Lender's prior writter canzent, Lender may, at its option, require immediata paymant in full of ali
sums secured by this Security Instrument. FHowever. this option shall not ba exercisad by Lender it exerciso is prohibited
by federal law ac 0t the date of this Securily Insirument. Lender aiso shall not exercise this option if: (a) Borrower causes

to be submitted to Lender inforrmation required &y “onder to evaluate the intended transferae as it s naw loan were being
made to the transferee; and |b) Lender reasonabl . 4r ermines that Lander's sacurity will not be impaired by the loan

assumption and that the risk of a breach ot any covenant or agresmaeant in this Security Instrument is acceptabie to Lender.

To the extent permitted by applicable law, Lander may charge a reasonable fee as a condition to Lender’s consent to
the loan sssumptiaon. Leader 2lsa may reguire the transteree 10 5 gn an assumption agreemsnt that is acceptable {o Lender
and that nbligates the transferee to keep all the promises and agr:ements made in the Note and in this Security Instrumant.

Botrower will continue to be obligated undar the Note and this GeCuviiy Instrument unless Lender releases Borrower in
writing.

1 Lendet sxercises the option to require immediate payment in full, Lendrochall give Barrower notice of accelsration.

The wnatice shall provide a pericd of not less than 30 days from the date this nutice is daliverad or mailad within which

Borrower must pay all sums secured by this Security Instrument. 1t Borrowor tails to pay theses sums prior to the

expiration of this period. Lender may invoke any remedies parmitied by this Securily Instrument without furthor notice or

dnmand on Borrower.

2. 17 Borrower exercises the Conversion Option under the conditions stated in Section 1 bt this Adjustable Rata Rider,
the amandment to Unitorm Covenant 17 of the Secutity Instrument contained in Saction U1 ab~ve shall then cease to be
in affect, and the provisions of Uniform Covenan! 17 of the Security Instrument shall instead bt in ¢ fiect, as follows:

TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any pary ¢© ?he Proparty or any
intarest in it is sold or transferrad (or if 2 beneficial interest in Borrowaer is sold or transferred and Barrower is not a

natural persont without Lender's prior written consent, Lender rnay, 3t its option, require immaediate payriant in tull ot all

sums secured by this Security Instrument. However, this option shall not ba axercised by Lander if exercvise is prohibitad

by federsl law as of the date of this Security instrumaent.

If Lander exercises this aption, Lender shall give Borrgwer notica of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2il sums securad by

this Security Instrument. If Borrower fails to pay these sums prior 1o the expu'itron of this pericd, Lender may invoke’ any

remadies permitted by this Securily Instrumant without further notice or demand on Borrower.

BY SIGNING BELDW, Borrowar accepts and agroes to the terms and covenants contained in this Adjustable Rate H-der

v (Seal} ISeal}
MICHAEL K. MOYERS vy ~Borrawer —Borrower

_(Seal) iSaall
—Borrower

~Borrower

Paqge 2 of 2 OPS 409
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