sppurtenanees, renis, rovaltics, mineral, oil and ges rights and prolits, water
fixtures now or herealler attuched to the property, all of which
I P

decmed to be and reman o part ol the property covered Ly this Merigoge: und all of the loregoing, together with said ==
property tar the loasehold estiate 1l this ’2

grant uad venvey  the Property, that the Property s unencumbered,

gencraily  the Litle 1o the Property sgans! ol claims and demands, subject

restrictions listed in @ schedule of exeeplions to coverage in any title insurance policy insuring lender”

T FHMASTHLMGC UNIFORM NS TRUMENT /7%

Praperiv.

{flilnols -+ <« .~ =

UNOFFICIAL CORY , , s o

This instrument was prepared by

RICHARD J. JAHNS

{(Nams
o AL S v

.f'}..'..-,.qu,-ul 5133 W. FULLERTON AVENUE
U T tRddrewsl T T
CHICAGO, IL 60639

ADIUSTABLLE RATE MORTGAGE

FHIS ATORTGAGE 15 nade this . 13TH  duy of . SEPTEMBER 10 81

, batweon the Morlgager,
KAZIMIERZ HORMIK AND KRYSTYNA HORNIK, HUSBAND AND WIFE

SAVINGS
_4’"*_ R whu-o addross i
" Lopler ),

(herein "Horrower™ 1, and the Mortgagee, . ( R \(ll\‘ 1 I l)l R
a corporation organseed and exeting under the Lows of e 1 \'”'_

S133 W IST VULLERTON - CAHICAGO, T 60639

MWHTERB RS, Borrower s mdebter fo Lender an the princpal sum of

ONE HUNDRED TMaRTY - THREE THOUSAND AND NGQ/1D0  crreeeeeee e T T T T
Dollars, which indibtidiess woevidenced by Borrower's note dated SEPTEMBER 13 reey
“horein " Nate"! proCidingdor monthly wetiolments ol prinvips]l apd isterest, with the balance of the indebteduess, if not

st porl, At and povatle N, OCTOBER 1 20621

T SECURE to Pender Yol the repovment of the indebiedness evidenerd by the Note
payment of all sther «vms, with mdorest thereon,

Mortguge, und the perlormunce ol (he cosenants

. wilh interest thoreon, the
advanced in accordance herewith to protect the security ol this
and agreements of Boarrower herein contained, and (b) the repo yment
marde lo Borrower by Leader prrsuont to paragreph 21 hereol (herein
Burrower does hereliy inorlgege. grant and convey to Lender 1he folluwing described propreety
Invated in the Cousniyv of LO0K , State of [inais

THE WEST S0 FELT OF THE EAST BOFEET OF LUT1DIN ATKil‘JoON s SUBDI\.]SION QF LOTS 3.4, ANDSIN
VOSS PARTITION OF THE 80 ACRES WEST (¢ AND £OJOINING THE EAST 40 ACRES OF SCUTHEAST 1/4 OF SECTION
20, TOWNSHIP 40 NUGRTH, RANGE 13. EAST OF THE | HIRD PRINCIP AL MERIDIAN, AND OF LOTS 1,2, 3,9, 10

AND 11 IN OWNERS PARTITION OF LOTS B, 7. B. 9 AND 17°GF YOSS' PARTITION AFORESAID, IN COOK COUNTY,
LLINCIS.

of any luture odvanves, with interest dhercon,
“"Future Advences™),

PERMANENT INDEX #13-20-401-025

which hus the address of 8816 W. EDDY

e i s mmEs e memaeemmnd ceieee e E e e ek T N CHFC AGO —— 2
[Streer] (City]
. 60634 (herein "Prapecty Address™); e
[S'a!'r and Zip Codel

TOGETHER with ol the improvements now or hereafler ~recied on the property, and a1l casemenis, cights,

, waler rights, and water stock, and all
, including replacements and additions thereto, shall be =

Mortguge i= on a Jeaschold) ore herein referred to as the "Property ”

HBarrower covenant- that Borrowns is lawfully seized of the wstafo hereby conveyed and has the right lo morigago, 7

and that Porrower will warrant and  defend
to uny declarations, ecuisemenls or
s interest in the
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Pendet™s wodbes ageecinest o applicable Bow Bogiower shall pay the ot of ol aneigage insieahios presmneny i tha
wanrier provided neder poragraph 2 her

Any aupmsts sbstursed by Lender porsiant G this puragraph 7, with iaterest thereon, xhall becoms additional  indeltedness
of Borrower secured by this Mortgape, Unless Dorrower and Leader agree 1o other terins ol paymwnl, such amwunts shafl be
pavable upon notiee tron Temder to Borrower reguesting payment thercof, amd saall bear interest. fromtho date of  disbursemnent
at the rate payalle From lime o e on eutstanding priveipal under the Note unluss puyinont ol inlerest at such rate would be
cotHrary b applicvable Jaw, in which cvent sueli amnouis _ulmll'l.u:nr interest at the highest rate permissible under applicable fasw,
Nutlting coentained o this parvagraph 7 shall require D emider todiear aay expenss or take any aclion hereunder,

B Isvipection [ epder guay tgiake ar catise to bo pade eoasonablo apteies apen sod inspectiony of the Peoporty, providod it
Teuder shaadl give Huu-n\‘vr aotare jaior o any sueh aspectione sl viag reasenabide coase therelor related to Tendee's inlerest in
the Property COu: - '

9 Cande unp.n ) E.rmmwtc n‘l*u}ug\humd ur claiig Tee diaages,, dircet or consequential,  in connection  with any
conderirat e o nthv Lhm?’ ..r! !)n Prrqu A LR pEe thereaf, ur lar conveyanuco in liva of coudemnation, are horeby aavigned and
shall Lo poad o T t'whl SR N

T the cvent aof o luﬂhakmg ot Illurlwnru the preoneeds shiadl b applied 1o the suins seenred by this Mortpage, willy the
vieeas, of aoy, poad U Hoerower. (T the ey }jl W partial takiog ol the Propucty, uploss Borcowoe and Tander othorwise agree in
wartig, there slnall be sgephind tethe vinos we el Wy thas Moetgape such proportion ol the proceods aw in equal (o thal proportiong
swlaet the el the sthms secmred by thie Moy woely prior e date of taking bears ta the Taie tharkol vidae of
the Property immuedigtely pesor te the date of takiog, with the Inlance of the proceeds paid (o Burrower.

Hothe Prapesty s abandoned by Hoveewer, or i1, after notice by Leoder to Barrower that the candemoaor oflers o atak
award o ceftle o clann for danapes, Herrower Gods to o respod to Lender within 30 duys after the date guch natice s roailed,
Fenmder is wnthopiaod o enllect arel apply sthe proeeeds, ot Lender’s option, cither to restoration or repaiirc of the Prupuerty ar te the
s wroed Bt W fpapn

Snfess Leatiers amb Hotrower otherswise apree n wriling, any sueh application of proceeds to principal shall not extend or’

s

jostpone e i e o1 the monthly anstalineents sedeersd e in parvagraphs 1 oaml 9 hercol or change the swount ol such

mstalintents

10 Borrawer el Rl db Jtensenr of the taoe Tor payment o meliticalion ol anortization of the sums secured by
thix N oigoge 2rentedT Ve saater ta iy s i iterest of Borrower shall not operate 1o release, in any inanaer, the liability
A the ocwgna? Hegroweer Gnd Boroawver s sticecssory ap o asterest. Jender shiall not be f(rfillirl‘ll o commnence proceodings :Igninsl
ST S TR IR S | e T exend e for pavinent o ctherwise suodify aiaectization of the sums gsecured by thiv Mortgage by
reassn Cf any demond noede By Sae o ! Barrower ad Borrewer’ successors in interest,

15 Forbearanee by JTendeo Sot s Waiver. Anv forbearauce by Lender in exercising auy right or remedy hereundar, or
sthetwase affosded Lr ppin able bostostidl el b s wvasver of oy preciode Une exereise o any sueh right or remedy. The
preetizs tient of peataaee or the pavden obtixes o 0 Geer leas or cliarges by Teader shiall aet be s waiver of Deader's right to
A lvrate the urity of the mpdebtedness Secured by thas Soetgage.

1Y Kesuwedie: Cormnolative A roemaedes, provebed o this Mot are adistioel and camulative 1o any other right or
Vorety nader thas Mg tpaee ar afforded by e o eraty smd anay e ex iswl eoncarcenty, independently  or suecessively.

LI st sl A dgns Bensal Waison a4 Severasl Liability; Cap The covenauls smd agrecments hercin
heall Yt 0 e cphits boerennder Cshedl nore b the respective successors and asyigns of Lemder and Borrower,

Copitagiied
subiject toothe prevaanns el . ¥ oherenf. Al cosensuts and agrecowents of Hurrawer shall be jaint and seversl. The

ared Beoslioge of tee par H of thas Al s wre tor conveniencr iy aned are aot to be used ta itterpret or define the

captions
proveiins feereol
P Netive Faco i for ang twedeee regqiared under appdidahde, Law to he given in another o - (o) auy natice to Horrower

rhod] Y guven by asabiog steh ostiee by eertifiod nail aildressed o Borpower ot the Property
Adpess or i sueh other addiess ax Hoprower anay designate oy Queiiee 1o Lender as provided herein, and (b) any notice to Lemder
chal) bee iy L et gl tetsrn recept requesten |t Lenoer’s dddress stated herein or to such other addresy as Lender anay
deggiate Ly notier Lo beriower o0 prevebast herens Ay notiee provide!” fur i this Mortgage shail be deeined to have heen given o
Horrowset o Lender when goees in the manser designatan herein,

15, Uniforsn AlTortgage, Coverning Law Severability, This {o2incof tnorigspe combites uniform covenanis {or national
nre aud noncunitorm covenants with Bited variatins by jurisdiction oleodstitute o uniferm security instruaient covering real
property This Maripage shall be poveraed Ly the Taw of the jurisdietion & which the Property is located. In the event that any
provision or clavse of e Mortpage or the Note conflicts swith appticabile Lbow, suga copllict shall nol affect other pravisions of this
Mursgne or the Sate whirh can be given cHeot seithout the conflicting proviging, and a this cod the pravisions of the Mortgage

provided  Lodn thae

arn the Nofe are o A to b severshile

1L, Buerovwee's Copy. Borrower shatl be faenihed o confermed capy of thd e and of this Mortgage ot the time of
e o0 ar aller recordation hereod,

i Trawsfer of the Propertv, Acannptioo 1l or any part ol the Property or s fatereat therein is sold or transfeeraod
Lt Horentver *witd der's prior wrilten eonsent, exeluding (af the ereation of @ lien or cucmnbrance subordinate 1o this
Meoptpage, it vhe crvatem ol G pares hiese maohey seoitrsty anterest for honsehold applianees, Godiatvansfer by devise aloscent or by
eperation of ew opon the desth ol o o VUt 14t i e eyt —interest—arf-three—yr - morrteriree
ptemy b | etider v, ol Dewster’s aption, declare all the sins seoured by this Morigape to e itminediately
pavable Tepder whall hove woaaved sueh aptiog to aceelerate B praee b the sole ar traosier, Lender vandd e persun e whoem the
Faoperte 0 te b cobl o tasterted reach apreemend o weritiag thaet tae creld) of such person s watigfictes p 0 Lender am! that
wed Uy thas W tape shall be ot siseh rate ax Tender shall request, 10 Beodter has waived? the
aptien to aerelerate proveded dnthee pocagrapl 170 s if Horeower's spccessor in interest hax execitesl 2 woitteg agsuraption
aprecient acceplted we writhag 3 Demder, Lot shall eele Boeerawer Irom il oblipations under this Mortgagt ond the Nate

1t Lvader exerorses such oplion G aecelerate, Pender shiall it Borsower nolice of accelerstivn in wevordanee  with
Skt shad! previde speried of not Jess than A0 days Srom Lhe date the ootice is mailed within which
Pailz to pay such sions prior fo the expiralion of such periml, 1 ender nvay,

die and

the witereset pravahle gt X1VQLNT e

paragrapb 12 Leredd
Higrawer gnay ey the sigas declared due I Barrotvery
trithont $arthet eolice or detnatied on Boroewer anvake ane resnedies peenatted Uy paragraph 18 hereaf

KON UNTFOGEAM COVESANTY Barrower and Fender further cavenant agd apree as follows:

182, decclesating, Rejoedic: Facept o previded i paeagraph 17 hereol, upon Borroswer's breach ol any
vovenant or agreessent of Butrower in thic Moertgage, incladicg the covenants (o pay when due any smins secared Ly
thitz Mortgage. [ eades prior to acceleration shall mnail oetice te Borrower ax provigded in parasgraph 14 heread
sperifying (1 the hreavh; 21 the action roquired (o cure such breach: () o date, not less than 30 days from the dale
the notive i7 taailed to Berrewer, by which sach areach inaust be eured) and (4) that failure to cure such breach on or
Wefore the dide speciticd in the potice 1aay resull in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding aund tale of the Property, The potics shall further jaforin Borrower of the right (o reinswate
abter acecleraling wend the right 1o assert e the fereclosure proceeding the noncexistience ol a dofault or any ather
defeane of Bortosver Lo celeratien and loreddozuee. H the beeach is not cuced on or before the dato specified in the
fotice {ender at Yewder: ppfing sy lare a'f ol the wumy ared by thiz Moersigage ta be hinmediately due and
payable withent Jurther deroand and sy forenle thiz Morigage by jodicial pravecding. Lender shall e cotitled to
coltert i ctneh praceeding all evpeoses of foreclosure, includiog, bt net Jirmited 1o, reasonable attorney's fees, and
casts ol dovsinentaey evidance, abstracty agel titl: reports,

12, Borrower's Right te Reinstate, Nawitastanding  Lender’s  zcecleration  of the sums secured by this  Morigage,
Borrower shafl fisve the right to have anv goeceedras bepna by Lessder to enfuree this Mortgage discontinued  at any time

* or o Borsower couees ta cocupy the properts os hicher prineipal residence
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ADIUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SLECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES INTTIIF INTEREST RATE. IN-
CREASEN IN THE INTEREST RATE WILL RESULTT IN HIGHER PAVMENTS.
DECREASES AN THE INTEREST RATE WILL RESULY IN LOWER PAYMENTS.

01-62442-82

, and is ancorporated into and shail

T This Rider is made this 13TH day of SEPTEMBER , 19 g
be deemed o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrumoent™)

of the same date given by the undersigned (the " Borrower") to secure Borrower's Nate to

CRAGIN FEDERAT BANK FORSAVINGS

and covering

the property  deseribeed in the Securbly  instrument and

Cthe " Lender™) ol the sann dotle (the "Nole'™!

R lorsted w5816 W EDDY. CHICAGO, Il 60634

Property clddress

MedilicaticZns, In addition (o the covenants and agreements made an the Securily Instrument, Borrower and  Lendoer

-] further cavenant wod apree as follow::

o ALVINTERIEST RATE AND MONTHLY PAYAENT CHANGES .

o Tie Note bas o initial Inteeest Rate™ of 9.000 Co. The Note interest rale may be incréased or decreased on tne
18T diyv ol the mont's beginning on SEPTEMBER | , 19 96 und on that doy of the month every

12 meanths thereaites
Chenges in the interest vite are goveened by changes in an inferest rale index called the “Index.” The Index is the

[('h-r“ ane by o indicate Inde ;
fo O "Contraet Taterest ate, Parchase ol Previousty  Geeupled  Homes Nationsi Averago for all Major T ypes

of Lenders” pubilished by the Fodersf=ilome Loan Pank Doaed

tr K+ NAFIONAT MOUNZPEY MEDIAN COST OF FUNDS

43 [Chr:’k one bor fo indivate whether there (5 aay racdimum timit en chunges (o the inferest rute on each Change Dute; (f no bor is

- chuvhed there will be no svaviponn mit an oliurgs ..]
1 E_? There 1 co mevimum Himtl an chineos in the inlerpst rale at uny (.h.:ngre ato, aller the Sth year
e B Phe imterest vate cannot b changid v mare than 2 peresntage poinls al any Change Dite,

Il the interesl rate chonges, the amount ol Pofrower's monthly  payments will change as provided in tho Nolo,
Incrrases m o the inforest rate will vesult in higher paymepESoereases in the intorest rate will rosult in lower payments,
B. LOAN CHARGES '

[t could he that the loan secured Ly the Security Instrambpnt is subjoct to a Jasw which sets maximum loan charges
interpreted  so that the interest or other losn <harges collecled or lo be collecled in conneclion with the
the case, then: 087 say such loun charge sholl be reduced by the amount
sums already  colleeted  from Horrowor  which
to make this refund by reducing  the

and thol faw 1o
loan would exceed peroafted himits
iie chage 1o
witl be refunded  to Dorrower. Tender

I this s
aecessary o reduce e permifted  lisnit, and (1 an;
exceeded  permmtted  lionits may _choose
prinmpul owed under e Note or by nraking o direct paymenl to larssaver,
C, PRIOR LIEXNS

It Lender detersune: that all or any port of the sums sceured by (this Stcurity  Instrument are subject to o lien
which has priority over this Locurity instrument, Leader may sead Derrower Gietice identilying thut fien. Borrower
shall pramptly wct with regard 16 that lies os provided in paragraph 3 ol the Securily Instrument or shall promptly
secure an agreement an g lorm satisfoctory to Lender subordinating  that fien lo this Ycaeity Instrument,
D TRANSFER O I'IHE PROPERTY

H there s a transfer of the Praperty subject 1o pavagraph 17 of the Security Instrumaeal, Lender may require (1) an
Nate interest rute, or (22 an increase in lor removal of) the limit on the amount ¢f any onc

incroase an the current
interest rate chunge (il there is s limit), or (3) u change in the Base Index figure, or alb'af thise, as o condition ol

Lender's watving the option to accelerule provided in paragraph 17,
The morlgage inlerest may anercase or decrease bosed upon the change of the staled index, Jowever, tho interest

- E.
' rate shall not exceed 14.000 4 eetling rate

By signing this, Borrower agrees {o all ol (he above.

2 bl \LJ (Seal} ~+ Krosfored Movir {Seal)

/{0‘4, e

~ K AZIMIERZ HORNIK “Barrower KRYSTYNAHORNIK ‘Borrower
(Seal) (Seal)

Boreowver -Borrower

{Seal) : (Seal)

Borrewer Horrower

» ¥ more than une bore (v checked oraf nober ér checked, and Lender and Horrnwer doant athecwire agree inwriting,

nrmned will appiy.

B ADJUSTABLE RATE LODAN RIDER -6/81-THLMC UNIFORM IHSTIIUMENT

LR

the first Index

REISIg

Tide
EIPRA
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JLOAN 01-62442-82

ASSUMPTION RIDER TO MORTGAGIH:

DATED THE 13TH - DAY OF SEPTEMBER A9 91 BETWEEN LENDER,

CRAGIN FEDFRAL BANK FOR SAVINGS AND BORROWIEER,
KAMERZ HORNIK AND KRYSTYNA HORNMIK, HUSBAND AND WIFE

Notwilhstutidiog any thing 0 the conliary contained i the morlgoge o which this Rider s
atteched, Dewden and Borrower agree it tie loin secured by the mortgage shall be assumable by @
Third Purly, Detehwlter ceferred 1o as the transteree, only upon e express  cotgditions os are
hereirabter set foredn :

Tramsberee compaletes and wubimits o Lender o completed application for a
nan w the amownt of  the then ovtstaling  peincpad balonee and Transieree
qualibies for @ loar g the amoeunt and  olherwese  complies with Lender’s  loan

criterie

The lender sy noals Seieahseretion  assess 1o the Trameferee o lee iv fhe
amotnt - of nol ore hansadkier pereent (3%) 0 of the outstanding  principal
Balanee of  Wie doan for el gl conderation ol sllowing Transleree 1o assume

Horrwer's o

Notwillstanding  he  lorepoing,  the Pradstaree and  the  property  must  qualily
for & loan  pursuant loo Lengler’s  stundard Cvaderwriling - criteria before Lender
shall be oblipated o permit assumiption ol he above deseribed Joan.

Al ol the other terms ol the shove desenbed  ooteand mortgage will remain in
full foree and efleet.

The wvalue ol subjecl property must be gl least as much™ 61 dme  of assumption
as it was when loan wus originolly  made. Such value is (o) oe delermined by
taking the lesser ol the purchase  price (il applicable)  or  apprasan value.  The
appraised  value  shalb  be  determined by lender  in ils ressonetie”judgement
arl by an appraisal  performett by an appraiser  spproved by Lender i its o sole
discretion.  Lender, ot il oplion,  may  require  that  the  above  (mentioned
appraisal - be  perlormed sl Horrower™s  espense,  irrespeetive of - any_Volher
charges assessed by Lender,

IN WITNESS WHEREOEF Bareower has esecuted this Rider the 13TH day of SEPTEMBER

foeinen Yorv. g N Koty Howuk
BORROWER — KAZIMIERZ HORNIK HORROWER  KRYSTYNA HORNIK

CBORROWER BORROWER

BORROWER BORROWER

w oL
s R T O
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