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State of Hinois — 1.0.M.C.# 1654764 MORTGAGE 13126500772-749

THIS MORTGAGE (YSecurity Instrument™) is made on , 1% o1
The Mortgagor is

RYICHARD . CURRY, JR., =~ BACHELOR

whose address is 19057 aOTTAGE GROVE, CHICAGO TLLINOIS 60628 - _ .
. (“‘Borrower' ). This Security Instrument is given to

JNDEPENDENCE ONE MORTGAGE CORFORATION '

which is osganized and existing voder the laws ol e opaTE OF MICHIGAN » and whose
address s 390 CALLERIA OFFLCENTRE, SOUTHFIELD, MT qg
v

m?e.r") Borrower owes Lender the principal sum ol

Forty-six thousand five hundied fifty and NO/100m=remwae

Plotars (U.S. $ 6, . T his debt is evidenced by Borrower's note dated the same date as this Scecurity
Instrument {9 Noie'), wim.P pumdu. 1 monthlypayments, with the full debt, if not paid carlier, due amd payable on

oc - This Scudite Instrument secures (o Lender: () the repayment of the deb) evidenced
by m%u -.nt? m!unl, amd alt u.ucv..x!s extensidny arid maodifications: (b) the payment of all other sumns, wirh inierest,
advanced under paragraph 6 10 poteer the security of thiz Security Instrumnent; and () the performance of Borrower's covenants
aad agrecments under this Security Tustrument and the Notesior this purpose, Borrower does hereby morigige, grant and
couvey to Lender the following described propesty located(in

»

e

£

Gf:h:n

K Coualy, Hlinois:

UNTT $51B8-2FE TOGETHER WITH AN UNDIVIDED 3,140/ fTERCENT INTEREST TN THE CCMMDMN
ELEMENTS TN 5514 SOJTH (ORNELL CONDOMINIUM AS DF_INEATED AND DEFINED

IN THE DECLARATION RBCORDED AS DOCUMENT NO. 22427509, IN FRACTIONAL MNORTHWEST
1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 14, EAST-OF THE THIRD PRINCIPAL
MERIDIAN, IMN COOK CCUNTY, ILLIMOIS

Tax Iten # 20-13-100-015-1008

DEFT-\L RECDRDIMG 818 .29
22 (rand F278 19.94.98 14:.16:00

U e % Bl
YRS ) COUMPY BECORDER

TLING AD].‘RISS 5518 S. (ORNELL, UMIT 2E, CHI('.:AGO ILLINQIS 60637 _
\-.hu,ls has the address of 5518 S. CORMELL, UN'I ISteeet, City),
Hiinois 60637 1710 oo Pmpc:l\ (i('lt"-

TOOGETHER WETT all the improvements now or herealter ereeted on the property, and all citsenents, rights, appintenances,
rents, royaltdes, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or herealter a part of the
property, All replacements and additions shall alse be covered by this Sceurity Instrument. All of the toregoing is seferred
to in this Sccurity Instrianent as the “Property.””

BORROWER COVENANTS that Borrower is kiwfully seised ol the estate hereby canveyed and has the right to mosipage,
prant and convey thie Property amd thae the Property s spencuisbered, except for encumbiances of record. Borrower warrants
and will defend generally the titfe to the Property against all elaims and demands, subject 10 any encombranees of record,

1. Payment of Principal, Foterest amd Late Charge. Borrower shall pay when due the principal of, and interest on, the
debn evidenceed by the Nole and Jate charges due under the Note,

2. Mouthly Payments of ‘Taxes, Insurnee aod Other Charges. Bavrower shall inchade in each monthly pavimem, together
with the principal and interest s set forth in the Note and any late charges, dn installiment of any Gy taxes and speciad assessments
levied or 10 be levied against the Propeny, (9 leaschold payments or ground rems on the Property, and (¢} premiums for

insuranee vequired by paragraph <,
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L Any application of the pruccwjlll lw o sifadl ¢ O fL020, " Y ate Hfithe monthly payments, which |

are relerred Lo in paragiaph 2, or change the wount of such payments. Any excess proceeds aver an amaount required to pay
ail outstanding indebtedness under the Note and this Secusity tnstrument shall be paid 1o the entity legally entitled thereto.

8. Fees. Lender nay collect fees and charges authorized by the Seccrctary.

9. Grounds for Accelerntion of Debt. S

(1) Defanlt. Fender may, cxcepl as limited by regulations issued by the Sceretary inthe case of payment defaults, re-
quire immediate payment in full of all sums sccured by this Sectrity Instrument if:

- (i) Borrower defaults by failing to pay in full any monthly paynent required by this Security l:ls!rumcul‘prior to
. or on the due date of the next monthly payment, or .

. (iiy Borrower defaults by failing, for a period of thirty days, to perforn any other obligations contuined in this
Security lnstrument.

(b) Sate Without Credit Approval. Lender shall, if permitied by applicabic law and with the prior approval ol the
Secretary, require immediate payment in Tull of all the sums sccured by this Security Instrument if:

9

(i} All or part of the Praperty is otherwise transferred (other than by devise or descent) by the Borrower, and

Ay
i' t ‘J

{ii) The Property is not occupied by the purchaser or grattee as his or her primary sesidence, or the purchaser or
grantee daoes so occupy the Property but his or ber credit has not been approved in accordance with the requirements

of the Secictary.

)

A
e JF ¥

a

(e) No Waiver. 'Fcircumistances occur that would permit Lender to require immediate payment in full, bul Lender
does not requiie such payments, Lender does not waive its rights with respect to subsequent cvents.

(1) Regulations of (fUN) Secretary. It many circumsiances regulations issued by the Secretary will limit Lender's rights
in the case of payricss ficfanlts 1o require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authorize wezeleration or foreclosure if not permitted by regalations of the Sceretary.

9.

10, Reinstatement. Borrower bas/a right to be reinstated if Lender has required immediate payment in full because of
Borrower’'s [ailure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
) proceedings are instituted. To reinstate tha Security Instrument, Borrower shall tender in a lump sum all amounts required
B to bring Borrower's account current inclulirg:«o the extent they are obligations of Borrower under this Security Instrument,
" foreclosure costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding.
LUpon reinstatement by Borrower, this Security Iysirament and the obligations that it secures shall remain in effect as if Lender
had not required immediste payment in full, Hbwever, Lender is not required (o permit reinstatement if: (i) Lender Lhas ac-
cepled renstatement afier the commencement ol oicslosure proceedings within two years immediately preceding the come-
1 mencement of a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the future,
- or (iii) reinstaternent will adversely alfect the priority/of 112 lien created by this Security Instrument.

s 11, Borrower Not Released; Forbearance By Lender Not n. Waiver. Extension of the time of payment or modification
af amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower
shall not operale (o release the liability of the original Borroveer or Borrower's successor in interesl. Lender shall not be re-
quired to comnence proceedings agiinst any successot in interes! or refuse to estend time Tar puyment or otherwise modify
amortization of the sums secured by this Security Instrument by reased of any demand made by the original Borrower or Bor-
o rower's successors in interest. Any forbearance by Lender in exercising <n» right or remedy shall not be a waiver of or preclude

the cxcrcise of any right or remedy.

2 12. Successors and Assigns Bound; Joinl and Several Liability; Co-Sigue/s-The covenants and agreements of this Sccurity

Taserument shall bind and benefit the successors and assigns of Lender and-orrosor, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Bor/ower who co-signs this Sccurity Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to wmortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Sccurity Instrument; (b) is not persoraily abligated to pay the sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agrie o axtend, modily, forbear or make
any acconmnodations with regard 1o the tetm of tihis Sccurity Instrument or the Nole witliout that Borrower’s consenl.

13. Notices. Any notice to Borrower provided {or in this Security Instrument shall be givere by delivering it or by mailing
it by first class roail unless applicable law requires use of another method. The notice shadl be dirceted to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given byt ctass madl to Lender’s
address stated herein or any address Lender designates by notice 1o Borrower, Any nolice providec for/in this Security Instru-
went shall be deemed 10 have been given to Horrower or Lender when given as provided in this prarsgennl.

4. Governing Law; Severability. ‘Phis Sceuzity Instrument shall be governed by federal law and the lpwof the jurisdiction
in which the Property is located. I the event that any provision or cliuse of this Security Instrument or the Note conflicts
with applicabic law, such conflict siiall not alfeet other provisions of this Sccurity Instrument or the Note wiiie! can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
g 15. Borrower's Copy. Borrower shail be given one conformed copy ol this Security Instroierent.

16. Assignment of Rents. Horrower unconditionally assigns and (ransfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to coileet the rents and revenues and hereby directs cach tenant of the
Properiy to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach
of any covenant or agreement in the Sceurity Instrument, Borrower shall colleet and receive ail rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assigament For additional security only.

I Lender gives notice of breach 1o Borrower: (a) all 1emts received by Barrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums securcd by the Sceurity Instrumnent; (b) Lender shall be entitled to cellect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s writien demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perforim any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required o enter upon, take control of vr mainiain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breacl. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,

s Pagr 3 af 4
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ADJUSTABLE RATE RIDE

LIS ADIUSTABLL RA FE RIDER is made this 27th day af

Septembear , Y 91 ,and iy incorpurated into surd shall be decined 1o amend and supplement

the Morrteage, Deed of Trust or Security Deed (CSccority Instrument’™”) of the same date given by the undersigned
U Borrower’ ) 1o secure Botrower’s tNow [(CNowe™y 1o

INDEPENDENCE ONE MORTGAGE (ORPORATION, A MICHIGAN (DRPORATION
fthe 1 ender™™y of the sinne Jate iand eovering the property deseribed in the Security Instrament and located ar:

5518 S. ORNELL, UNIT 2E, CHICAGO, IL 60637

[Fropers Address)

THE SOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANDPE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERUNY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROW B MUST PAY.

ADDITIONAL COVENMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtfies covenant and agree as fallows:

I. Under the Note, the initea stated interest rate ol Seven and one half per centum
{ 750000, per annam Initial Interest Rate™") on the unpaid principal baliinee is subject
to change, as hereinafter déscribad, When the interest rate changes, the equal monthly installinents of principal
and interest also will be adjuste 1. as hereinafter provided, so that cach instadlment will be in an amount necessary
to fully amaortize the unpaid prinvizai balance of the Note, at the new adjusted interest rate, over the remaining
term of the Nore.

The first adjustment 1o the interest rate (f any adjpustment is required) will be cffective on the first day
af January 1 L1y 83 . (which date will not be less than vaelve months nor more than eighteen
maonths (rom the due date of the first installment payment under the Note), and thereatter cach adjustment
1oy the interest rate will be made effective on thi'c day of each succeeding vear during the term of the Security
Instrument (*Change ate’ ).

Fach adjustment to the interest rate will be made based/uon the following method of employing the weekly
average yield on United States Treasury Securities adjusied ta o constant maturity of one year (*'Index™; the
Index is published i the Federal Reserve Bulletin and mad< available by the United States Treasury Department

in Statistical Release H.O15 (51931, As of cach Change Date, it will be determined whether or not an interest
rate adjustment must be made, and the amount of the new adiunsced interest rate, if any, as follows:

{a} The amount of the index will be determined, using the most recently available figure, thirty (301 days hefore
the Change Date (Current | ndex™ ). ) o

(it TWO percentige poinis 2.000%; theks
SAfargin'y will be added to the Current Index and the sum of this addition will be rounded to the nearest G
ane-vighth of one percentage point (1L 125%). The rounded sum, of the Mdrgio plus the Cureem tndex, P>
will be called the “Caleudated Interest Rate™ for each Change Date, '

(o} The Caleulated Interest Rate will be compared to the interest ritte being earned Svicdiately prior (o the a3
current Change Date (such interest rate being called the Existing Interest Rade' ) e, the new adjusted s
interest rate, 17 any, wili be determined as follows:

tis If the Calenlated Interest Rate is the same as the Existing Interest Rate, the interest rate will not change,

tiy I 1the difference berweer. the Caleulated Interest Rate and the Existing Interest Rate s less than or
equal ta ane pereentage point, the new adjusted interest rate will be equal 10 the Calenlated Interest
Rate (subject 1o the masimum allowable change over the term of the Security Instrument of five
percentage poinds, in either direction, from the Inital Interest Raie, herein called the *'5% Cap'').

I the Calculated Interest Rate exceeds the Existing Interest Rate by more than one percentage poine,
the new adjusted interest rate will be equal to one percentage point higher than the Existing Interest
Rate (subject to the 3%% Cap).

Il the Calculated Interesr Rate is less than the Existing Interest Rate by more than one percentage
paint, the new adjusted interest rate will be equal 1o ane percentage point less than the Existing Interest
Rate {subject to the 5% Cuap).
() Norwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusied interest
rite he more than five percentage (5%) points higher or lower than the Initial Interest Rate, [fany increase
or decrease in the Existing Interest Rate would cause the new adjusted interest rate 1o exceed the 5% Cap,

FitA Maultistute ARM Rider - 6789
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This FHA/VA Condominium/PUD Hider s made this 27TH day of  SEPTEMBER Yl and is incorporated
into and shail be deemed 1o amend and supplement a Mortgage, Deed ol Trust or Deed to Secure Debi (hergin “securily
' instrument”) daled of even date, herewith, given by the undersigned (kerein “Borrower”] to secure Borrower's Note lo
independence One Mortgage Corporation (herein “Lender”) and coverirg the Properly described in Ihe security instrument
and ilocated at _ - -

5518 5. C‘ORNIIL, UN‘I.’I' ?.li, CHILCAGO, 'ILLINGIS 60637

(Pmpmty Addras %)
The Properly comprises & unit in, toyather with an andivided interost in the cormmeon elernents of, a Candominium/Plannad
Unit Development ("PUD") Project knownas .. e e e e e bt e 4t S0 e

THE 5514 SOUTH CORNELEL CONDOMINIUMS

(herain “Project”})

Condominium/PUD Covenanis. In addilion lo the covenants and agreements made in the securily instrumenl, Borrower
and Lender further covenant and agrac as lollows:

s A. Assessments. SBorrowver shall promptly pay., when due, all assessments imposed by the Cwners Association or olher
’ governing body of the Project (herein "Owners As ssociation™) pursuant lo the provisions of the declaration, by-taws,
code of reguiaiions or other coastituent document of the Projecl. Any lien on the piroperty resulting {rom Borrower's
failure to pay #5sessments when due shall be subordinate to the lien of the security inslrument.

B. Hazard Insurancs. So long as the Owners Association maintains a “master” or "blankel” poticy on the Project which
provides insuranc coverage against fire, hazards included within the term “extended coverage,” and such other
hazards as Lender sy require, and in such amounts and for such periods as Lendor miy require, then

{i) Lender waives the srovision in the security instrument for the inonthly payment to Lender of one-twollth of the
premium instaliments’for vazard insurance on ihe Properly,

(il Borrower's obligation weder the securily instrument to maintain hazard msurance coverage on ihe Property is
deemed satistiend, nnd

() Whe provisions an the securly instument regarding application of hazard insurance proceeds shall bo
supeiceded by any provisions of the declaration, by-laws, code of regulations or ather conslituent docuimenl of
the Project or of applicable law 1ot yxient necessary to avoid a conllict belween such provisions and the
provisions of the securily instrument. Ko any period of ime during which such hazard insurance coverage is nol
maintained, the unmediately preceding san’arice shall be deemed 1o have no {orce or effect. Barrower shali give
Lender prompt notice of any lapse in such Fazird insurance coverage.

in the event o! a distribution of hazard insurance proceeds in lew of restoration or repair following a loss to the Property,
whelher 1o the: unil or to comman elements, any such procgcds payable Lo borrower are hereby assigned and shall be paid
10 Lender for application to the sums secured by the security instument, with the excess, il any, paid lo Borrower.

C. Lenders Prior Consent. Barrower shall not, except alter nodre Jo Lender and with Lender's prior wrilten consent,
partition or subdivide the Property or consent lo:

(i) the abandonment or terminalion of the Project, except for chandonment or lerminalion provided by-law in lhe
case of substantial destruction by fire or other casualty or in the case of a 1aking by condemnation or eminent

domain;
Lﬂ
{ii) any material amendment lo the declaration, by-laws or code of reguialions of the Owners Associalion, or gl
cquivalent constituent documen! ol the Project, including, but not limdtedt 1o, any amendmenl which would Eﬂ
change the percentage interests of the unil owners in the Project; or b
i F
(i} 1he eftecluation of any decision by the Owners Association to terminale professional.management and assume :;
self-management of the Project. s
A
0. Remedies. !} Bortower breaches Borrower's covenants and agreements hereunder, incluzng lhe covenant (o pay <

when due assessments, snid breach shall constitule a default under ke applicable provisions ¢: e National Housing
Act and under the securily instrument. Upon such delault by Borrower and with consent of ihe-Federal Housing
Cotnmissioner, Lender may, at Lender's option invoke any remedies provided under the sccurily instrument,
including, but not limited to, declaring the whole ol the indebledness secured hereby 10 he due and payable.

E. Resclution ol inconsistency. I this security instrument and Nole is to be insured under the National Housing Act, the
] applicable section(s) and Regulations issued thereunder and in elfect on the dale herecf shall govern the rights,
; duties and liabilities of the parties hereto, and any provision of this or other instruments executed in connection with
this security instrument and fNote which are inconsistent with such sections(s) of the Maliona! Housing Act or

Requlations are hereby amended to conform therelo.

s.. ercﬁr wer has execuled, this FHA/VA Condominivm/PUD Rider.

1y
Orrower AKD g,

Borrower

Borrower Borrower

VLS, e o 3015
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