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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF KEW1'S IS DATED SEPTEMBER 30, 1991, between Ned E. Duke and Betty J. Duke, his
wife, as joint tenants, whesr address is 14512 Karlov, Midiothian, IL  60445-3626 (referred 1o below as
"Granter"); and Inlerstate Bank of Qak Fores!, whose address Is 15533 South Cicero, Attn: Loan Department,
Qak Forest, Il. 60452 (referred to Leluw as "Lender”). ‘

- ASSIGNMENT. For valuable consliderction, Grantor assigne and conveys to Lender all of Grantor's right, tille,

and interest in and to the Rents from the ‘oltawing described Properly located in Cook County, State of lllinols: X

Lot 3 In Biock 18 in Manus Midlothlan - srk, a subdivision of the Northeast 1/4 of Section 10, Townsghip
36 North, Range 13, East of the Tird Principr Neridian, in Cook County, llinols,

The Real Property or ils address is commonly kncan as 14512 South Karlov Avenue, Midiothian, IL
60445-3626. Tne Real Property lax Identlfication number is 28-10-220-(115
DEFINITIONS. The lollawing wards shall hava Ihe following meanings whan used.a ‘4is Assignmenl. Terms nal otherwise definad in lhis Assignment
shall have the meanings atiributed lo such lerms in the Uniform Commescial Cac'e, /Al roferences Io dollar amounts shall mean amounis In lawful
mangy of tha Unilad Slatas of Americu. 7
hssignment. The word "Assignmen!” means this Assignment of Renis hetweer. Grantar and Lender, and includes wilhou! limiation al
asslgnments and securlly inlerast provisions refating to the Renls. _
Event of Default. Tha words "Event of Dafaull” mean and Incluce any of The Events of 3ma:t g3t forth below In the section litlad "Evenls of
Dafault.”

Grantor. The word "Grantor® means Ned E. Duke and Batly J. Duka,

Indebledness. The word "indabtadness” means all principal and intarest payable under tha Nole and ar; amounts expendad or advanced by
Lender to aischarge abligations of Grantor or expensas incurrad by Lender to snforee obligations of Granlr un far this Assignmant, tegether wilh
interest on such amounis as provided in this Assignment. {Initial Here?%qf‘?g ﬁ ) In addilion \g the Noig, /e +ord Tndeblsdness” includes
all obligations, debts and liabilifies, plus inleres! thereon, ol Granfor or- any onk or mora of tham, whethar arising'nrw or later, whether relaled or
unrelaled ‘o ihe purpose of the Nole, whelher volunlary or otherwise, whather due or nol due, absolule or canlingunt, liquldaled or unliquicated
and whelher Granlor may be liable Individually or [oinlly with others, whathar obligaled as guarantor or otherwise, wri v'halher recovery upeon
such Indebladness may ba or herealler may bocoma barred by any stalute of limHations, and whalhar such indebleanass may ba or hereafler

may bacome atherwisa unenforceable. ‘
Lender. The word "Lender® means Interslata Bank of Oak Forast, is successers and assigns.

ALyt
Note., The word "Nole™ manns the promissory nole or credit agreement dated Seplember 30, 1991, In the origing Lr!h‘:llja‘i_‘daount of
$72,000.00 trom Granfor lo Lendar, togelner with all renewals of, exienslons of, modifications of, refinancings of, consolidations of, gnt

substitutions for the promissory note or agreament, The intaresl rale on tha Note Is 10.500%, ') /"

Property. The word "Property” means the real property, and all improvements theraan, descrbed above in the "Assignment™ section, '\

Real Properly. The words Real Property” mean the property, interasls and rights described above it the "Proparty Dafinition” saction.

Related Documents., The words "Related Documents™ mean and Include without limitalion &b promissory noles, credit agreemens, loan
agreements, guaranties, security agreemants, morlgages, deeds of trust, and all other insiruments and documanis, whethar now or hereafer
axisling, exacuted in connection with Grantor's Indebledness to Lender.

Rents. The word "Rents™ means ail rants, revenues, income, Issuas, and profits from the Property, whether due now or later, incliding without
limitation ail Renls from ail leases described on any exhibil attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGAT .’L;NS
OF GRANTOR UNUER THE NOTE AND THIS ASSIGNMENT, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS. !

PAYMENT AND PERFORMANCE, Except as olherwise provided In this Assignmenl, Borrower shall pay to Lender all amounts secured. .y this
Assignment as thay bacome due, and shall strictly perform al of Borrower's obligations. Unless and until Lender exercises its right 1o coflect.ihe Rants
es provided below and so long as there is no default under Ihis Assignment, Grantor may remain In possession and conlrol of and opt+ate and
manage the Properly and collect the Rents.
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LENDER'S RIGHT TQ COLLECT RENTS. Lender shall have the right at any fime, and even though no default shafl hawe dccuired: under this
Assignment, to collect and receive the Rents, For this purpose, Lender i3 hereby given and granted the following rights, powears and autharity:

_Nctice to Tenants. Lender may send nolices o any and all tanants of the Properly advising them of this Assignment and directing all Rants ta be
paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon end take possession of the Property; demand, coliec! and receive from the lenants or from any othes

persans liabia therafor, alt of the Rents; Institute and cany on all legal proceedings necessary for the prolection of the Property, induding such

groceediggs as may be necessary 1o recaver possession of the Property; collect the Rents and remove any ienant or tenants or other persons
om the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair; to pay tha cosis theraof and of
el services of all employses, including their equipment, and of all continuing costs and expanses of maimaining the Property in proper repair and
condition, and also to pay ali laxes, assessments and waler utilities, and the premiums on fire and other insurence effected. by Lender on the
Property.

Compliance with Lews. Lander may do any and all fhings ta execute and camply with the laws of the State of llinois and atso all ather laws,
rules, orders, ordinances and reguiremants of all ather governmental agencies affecting the Property,

Lease the Pro,<rty. Lender may rent or lease Ihe whole or any part of the Property for such term or lerms and on such conditions as Lender
may deem approprnsia,

Employ Agenlts. Leide  may engage such agent or agents as Lender may deem approgpriate, either in Lender’s name or in Grantor's name, to
rant and manage the Fregeny, including the collection ang apptication of Rents.

Other Acts. Lender may di; 2l such other things and acts with respect 1o the Property as Lender may deem appropriate and may acl exclusively
and solaly in the place and sies7 of Grantor and to have alt of the powers of Granlor for the purposes stated above,

No Requirement 1o Act. Lender sh.ll.~ot be required 1o do any of the faregoing acts or things, and the fact that Lender shall have performed one
or mora of the foregoing acts or Ihings she!l nal raquire Lender to do any other specific act or thing,

APPLICATION OF RENTS. Al cosls and expritess incurred by Lender in connection with tha Property shall ba for Bormower's aceount and Lender
may pay such costs and expenses from the Reits, L2nder, in its sole discretion, shali determune the application of any and all Bants received by If;
howaver, any such Rants recaived by Lender which (ire nc! applied to such costs and expenses shall be apptied to the indetledness, All expendilures
made by Lender under this Assignment and not reimuurs7d from the Rants shall become a part of the Indebledness socured by this Assignment, and
shall ba payabla on demand, with interest at the Nole rate k2 date of expenditure unti paid,

FULL PERFORMANCE. If Grantor pays all of the Indebtednesy vixen due and ciherwise performs all the cbligatians imposed upen Grantor under this
Assignment and the Note, Lender shall execute and deliver to Grinlor 8 suilable satistaction of this Assignment and suitabie stalements of termination
of any financing statemant on.file evidencing Lender’s sacunty interes!in ths Rents and tha Property. Any termination fee required by law shall be paid
by Grantor, if permitted by applicable law.

EXPENDITURES BY LENDEHN. I Grantor fails to comply with any prouesion of this Assignment, including any obligation to maintain Existing
Incebladness in goed standing as required below, o if any action or proceitizg.is cammenced thal would mailerially allect Lender's Interests in the
Property, Lander on Granlor's behalf may, bul shall not be required fe, lake cay icton that Lencer deems appropriate. Any amount that Lender
expends in so doing will bear intarest af the rale charged under the Note from the Ga's ncumed or paid by Lender 1o the date of repayrent by Granior,
All such expanses, at Lender's option, will (2) be payable on demand, (b) be adaec ‘7 ihe balance of the Note and be apportionsd among and be
payabla with eny instaiment payments to become dug during either (i) the term ot any apuwcable insurance policy or - (i) the ramaining term of the
Neote, or (¢) be trealed as e ballocn payment which wiil be due and payabia at the Note's ( aturiy- This Assignment glsa will secure payment cf Ihese
amounts. The rights provided for in this paragraph shall be In addition 1o any ather rights or aiv emecies to which Lendar may be enfitled on account
of the default. Any such action by Lender shall not be construed as curing the defdult so as fc b2 Lander fram any remedy that i otherwise would
hava had.

DEFALLY. Each of the follawing, al tha option of Lender, shall constitule an event of defautt {Event of Cefau”) under this Assignment:
Default on indetledness. Failura of Grantor to maka any payment when gua on the Indebledness.

Compliance Defgult, Failure to comply with any other term, obligation, covenant or condition cantained in this - ssignmenl, the Note or in any ot
the Related Documents. If such a failure is curable and if Grantor has nof bean given a notice of & brearli =i the same provision ol this
Assignmant within the preceding twelve (12) manths, it may be cured (and na Event of Default will have occurres) i Grantor, atter Lender sends
written nolice demanding cure of such failure: {a) cures the failure wilhin fiffeen (15} days; or (b} it the cura requiias mive than fifesn (15) days,
immedialely Initiates sleps sufficient to cure the failure and thereafter continues and compleles all reasonable eng var ssyary steps sufficient to
produce compliance s scan 25 reasonably practical.

Breaches. Any warranty, represantation or stalemant made or furnished to Lander by or an behalf of Grantor under this Assignment, the No!e or
Ihe Relatad Documants is, or at the time made or furnished was, false in any matenal respect.

Other Defauils. Failura of Grantor to comply with any term, obiigation, covenant, or condition conlained in any other agreernenl belween Gramor
and Lendsr.

Insolvency. The insoivancy of Grantor, appoiniment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors,
ke commencement of any proceeding under any bankruptcy or insolvency !aws by or agains! Grantor, or the dissciution or terminafion of
Granior's exisfence as a going business (if Grantor is 8 business). Excepl! tc the exient prohibited by federal law or MMinpis law, the death of
Granlor (if Grantor is an individual) also shall constitute an Event of Dafault under this Assignment.

Foreclosure, etc. Commencement of foreciosura, whelher by judicial proceeding, seif-help, repossession or anv other method, by any creditor of
Granior against any of the Property. Howaver, this subsection shall nof apply in the evant of 8 good faith dispute by Grantor s to ihe valigity or
reasonablaness of the claim which is the basis of the foraclosure, provided that Grantor gwes Lender wrilten nalice of such clalm and hurnishes
reserves or a surely band for the claim satisfactory to Lender,

Events Affecling Guarentor. Any of the preceding events occurs with respect 1o any Guarantor of any of ihe indebledness or such Guardnior
dies or becomes incompetent. Lender, at its aplion, may, b shall not be required to, permit the Guarantor's estate lo assume unconditionally the
ohligations arising under the guaranty in a manner satisfactory to-Lender, and, in doing so, cure the Event of Default,

Insecurity. Lender reesonably deems ilself insecure.

Existing Indebledness. Default of Grantor under any Existing indebledness or under any instrument on the Property securing any Exisiing
indebtedness, or commencement of any suil or other action (o foreclase any existing lign on the Property.

RIGHTS AND REMENIES ON DEFALLT. Upon the occurrence of any Evenl of Default and at any time ihereafiar, Lender may exercise any ons or
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more of the foliowing rights ant ramedies, in addition to any other rights or remadies provided by law:
Accelerale indebledness. Lander shall have the right al ils oplion wilhout notice 1o Granlor 1o declare the entire Indebledness immadialaly due
and payabla, includirg any prapayment panalty which Grantor would ba required 1o pay. ‘

Coliect Rents. Lander shall have the right, without notice 1o Grantor, to lake possassion of the Property and collact the Rents, including amounts
pest due and unpaid, and apply ihe net proceeds, over and above Lander’s costs, against 1he Indeblednass. In furtherance of this right, Lender
may require any fenant or olher user of the Properly to make payments of rant or use fees directly to Lender, if tha Ranls ara colectad Dy Lenvik,
then Grantor wrevocably designates Lender as Granloi's attorney-in-facl lo endorse instruments recerved in paymenl Iherecf In the rame o
Grantor and o negotiate the same and collect the proceeds. Payments by tanants or other usars lo Lender in response to Landar's demand shai
satisty tha obligations for which the paymenis are made, whelher or no! any propar grounds for the demand exisied. Lender may exarcse ds
rights under this subparagraph eithes in person, by agent, or Ihrough a recedver,

Mortgages In Possassion. Lender shall have the right to be placed as morigagee in possession or 1o have a recomar appointed 1 take
possassion of all or any part of ihe Properly, with the power 1o prolec! and preserva the Property, lo oparata the Property precedmy foradiasure o
sale, anc 1o coliect the Rents rom the Proparty and apply the proceeds, over and above the cast of the receivershe, againsi the Indebledness.
The morigagea in pOSSESSIon of receiver may serve wihou! bond it permilted by law. Lendar's nghi ta the appaniment of a recerser shal gust
whather or not tha apparent value of the Property exceeds the Ingebledness by a substanbal amount. Employment by Lender shall nol deGuaidy
& parson fom 52 Wi &5 i fecenvix.

Otner Remeadies. L7adar shall have akf olher nghts and remedies prowided in this Assgnment or the Nota or Dy law.

Watver: Election of {er.edies. A waiver by any party of a hweach of a provision of thes Assignment shall not constitute B waiver of of prajuchce
1ha party's nghts otherer a It demand stnct complance with that provision or any piher provision. Electian by Lender 1 pursue any remady shalt
not excluce pursut of 3ny rimer remedy, and an election (o make expendiures or take achon 1o perform an obhkgabon of Grantor undes this
Assignmant atier tadare of Grantoin pedorm shall not atlec! Lendar’s nght lo declire a detaull and exercise its remedsas under This Assignment.

Aficameys’ Fees: Expenses. It lende islitules any sui or achon lo entorce any of the terms of s Assignmenl, Lander shall be entitled o
fecover attorneys’ tees at tna! anc.c. sny appeai Whether Or nat any court achon 5 involved, all reasonable expensas Incurred by Lende Lhat in
Lendar's ooireon are nacessacy al any brae b Ihe protection of its interest o tha enforcement ol its nights shall bacome a part of Ihe Indabladness
payabie on permand and shall bear mmiawst/com the dale of expenditure untl repaid al the Nole rate. Expenses covered by lhis paragraph
mciuce, wihout kmtabon, howeves subct (o an; wmits under apphcabie law, Lander's atiorneys’ tees and legal expanses wheiher or nol there is
£ Rwsit, nciuding attorneys” fees for bankruplt v proceedings (including efforts 10 modity of vacala any auvlomalic stay or Injunclion}, appeals and
any amdcpated post-juogment coliachon senvices, I'e nos! of searching records, ohilaining litie reports (including loreclosure reports), surveyors'
mports, and apprausal %ees, and e inswrance, 1o e arient permittad by apphcable law. Grantor also will pay any court cosls, in addition 1o al
other sums provided by Wuw.
MISCELLANEOUS PROVISIONS. The foliowing miscellanecus p ovisions are a pard of lhis Assignment:

Amendments. Thes Assgnment, logether wilh any Relalad Do uments, constitutes the enlire understanding and agreemant of the paries as to
the matiers sat forth m thes Assignmen). No alleration 6f or amengmani o this Assignmen! shall be effecliva unlass given in wriling and signad by
the party or parbes. sought to ba charged or bound by the alteration Ls-ariandment.

Law. This Assignment has been delivered fo Lender and tcrep.ted by Lender in the State of lllinols. This Assignment shall be
governed by and construed in accordance with the laws of the Stale of iiar.3.

Multipte Parties. All obigations of Grantor under this Assignmeni shall be joint 2iid saveral, and all relerences 1o Grantor shall mean each and
avery Granior. This means Ihat each of the persons signing below is responsible for 8”2 cni'gations in this Assignmenl, '

No Modification. Grantor shall not enter Into any agreement with the hoider of &ny 1»2rlrage, deed of trusl, or other sacurity agreemen! which
has priorily over this Assignment by which thal agreament Is modified, amended, extenaan, or rengwad withoul the prigr writlan consen! of
Lander. Granlor shall naither request nor accepd any fulure edvances under any such securiy #ygreemsnt withoul the prior writlen’ consant of
Lender.

Severability. 11.a court of compelan! jurisdiction finds any, provision of this Assignment to be involld or unenforceable as lo any person of
circumstance, such finding shalt nat render thal provision Invalid or unenlorceable as lo any other persons Zorlreumsiances, [f fsasible, any such
allending provision shall be deemed to be modifled to e wilhin lhe fimits of enforceabifily or valldity, howe var, i the offanding provision cannot be
50 modified, It shall be slricken and alt other provisions of this Assignmant In all other respects shall ramain vaid uir-antorceable, ‘

Successors and Assigna. Subject io the lmitations slated In lhis Assignmant on lransler of Grantor's Interesl; this Assignmant shall be binding
upen and inucw lo the benefit of the parties, their succassors and assigns, If awnership of the Property becomas vestad in o person: olher than
Granlor, Lender, without notice fo Granlor, may deal wilh Grantor's successors with ralerence 1o this Assignment and 1% 'adebladness by way of
forbearance or exlension wilhoul raleasing Grantor from the obiigations of this Assignmant or lability under the ‘"dm‘&{- H ):«ti;:

Time Is of the Essence. Timea 5 of the assenca In the parformance of this Assignman. ’

Walver of Homeslead Exemption. Grantor heraby releasas and waives all righls and benafits of 1he homestead exemption laws of tha State of
lifincis as 1o all Indebiadness secured hy this Assignment,

Walvers and Consents. Lender shall nol be doemad lo have walved any righls under this Assignment (or under 1he Related Documenls) unless
such walver Is In wrillng and signed by Lender, No delay-or omission on tha part of Lender in exarcising any righl shall operate as a walver ol
such right or any other righl, A waiver by any party of a provision of thls Assignmant shall not conslitule a waiver of or prejudice the parly's right
otharwise to demand strict compliance with that protision or any clher provision. No prior waiver by Lender, nor any course of dealing between

Lender and Grantor, shall constilute a waiver of any of Lender's rights or. any of Granfor's obligatians as to-any future kransactions.. Whenever
cansent by Lender is requirad in this Assignmant, the granling of such consent by Lender in any Inslance shall not constitule'continuing consent lo

subsequent Inslances whera such consent is required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TOITS TERMS. <

GRANTOR:
Net E. Duke
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INDIVIDUAL ACKNCWLEDGMENT

STATEOF __ - : i)
)83
COUNTY OF e )

Cr s Say Defore me. T LrOersgnes Nory Pubic, persorally anpearac fed E. Duke and Betty J. Dulce, his wife, as jpint tangnis, to me known to
te Che chcals CesCbad 0 ind etc oecued Me Acncrment of Serts, aruar.kmwledgadmatmeysagneatheAss:gnmentas!helrlmeand
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By ,:/ re £ L fesiding ot
Notary nm_l'irmesuleof W My comralssion expires
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