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MORTGAGE

5767561

THIS MORTGAGE ("Secdrity Instrument”) is givenon . SEPTEMBER 18, 1991 . The morlgagor is
EDWARD M. HEGARTY. BACHELOR
AND CINDY L. CERKLESKI, SPINSTER

('Burmwér"). This Security Instrument is given-io

UNITED SAVINGS ASSN OF THE SQUTHWEST FSB

which is organized and existing under the laws of THE UNIYED STATES , and whose
address is 1301 NORTH BASSWCOD-4TH FLOOR

SCHAUMBURG, ILLINOIS 60173 "Lender™}). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND TWC HUNDRED ‘

AND 00/100 : Dollars (U5, $ 71,200.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secunty Instrment ("Nute"), which provides for
monthly payments, with the full debt, if aot paid earlicr, due and payable on CUTOBER 1, 2006

This Security Instrument secures 1o Lemder: (a) the repayment of the. debt evidenced by fhe ! mtu. with llllu‘mt and all n,mwatlm
extensions and modifications of the Note; (b) the payment of aif other sums, with inte est. advanced under paragraph 7 to
protect the seeurity of this Security Instrument; and () the performance of Borrower’s colenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and conve s to Lender the following

described propenty located in COOK - County, {llinvis:
LOTS 33 AND 34, AND THE WEST 1/2 OF THE VACATED ALLEY LYIRG ZAST

AND ADJOINING BLOCK 13, IN H. O. STONE'S NCRTHLAKE ADDITION 61: NG

A SUBDIVISION OF ALL THAT PART OF THE NORTHEAST 1/4 OF SECTION 0,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERILIAN

LYING NORTH CF WHAT IS COMMONLY KNOWN AS LAKE STREET IN THE TCWN

OF PROVISO (EXCEPTING THAT PART LYING ALONG THE WEST LINE OF SAID
PREMISES CONVEYED TO THE CHICAGO AND NORTH WESTERN RAILWAY) IN COOK

COUNTY, ILLINCIS.

15-06-212-007
15-06-212-008

which hus the address of

flinois 60164 ("Property Address”);
Zip Code )

DPS 1089
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. Hazard or Proper ure wrower tht ro ndw exiit r)r eredfter erected on the

l’rnpc.ny insured against loss by fire, huzards included within the térm "Lxlcl.'ldul cov dga'.') ;m thcr hazards, including

"Hoods or Hooding, for which Lender requires insurance. This insurance shall be maintained in !hu amnunt.s and for the periods
that Lender requires, The insurmnce ciaerier providing the insurance shall b chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld, I Borrower fails to maintain coverage described above, Lender may, at Lender's
uption, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance pulicies and renewads shall be aceeptable 1o Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and reaewals. Il Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othenwise agree in writing, insurance praceeds shall be applicd to restoration or repair of the
Property daniged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. [ the restorution or
repair 15 not eeonomically feasible or Lunder's securily would be lessened, the insurance proceeds shall be applied te the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borsower. 1F Borrower nhundons the
Property, or docs not answer within 30 days a notice from Lender that the | insurinee currier has offered to \Llllb u clatm, then
Lender may collect she insurunce proceeds. Lender may use the proceeds to repair or festore: the Property or fo phy sums
secured by this Securite Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender ard Borrower otherwise agree in wnlmg. any application of proceeds o principal shall not extend or
postpene the due date o7 e monlhly payments referred to in paragraphs 1 and 2 ar change the amount of the payments. I
under paragraph 21 the r’rup' Ay is acquired by Lender, Borrower’s right to any insurance policies and pmwcds resulting from
dumage to the Property prior to e «cquisition shall pass to [.cnder to the extent of the sums secured hy this Security Instrument
immediately prior to the acquisilicn,

6. Occupancy, Preservation, Muintonance and l’m!uliun of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, snd dse4ni Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to cc Py the Property as Borrower's principal residence for at least one year alter -
the date of aceupancy, unless Lender olherwise ipries in writing, which consent shall not be unreasonably withheld, or unless’
extenualing circumstances exist which are beyomd Rarcower's control, Borrower shall not destroy, dumage or impair the
Property, allow the Properly to deterivrale, or comimic #nste on the Property, Borrower shall b in defiult i uny forfeiture
action or proceeding, whether civil or crimiual, is begur thatin Lender's good fuith judgmentcoutd result in Forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Instrument or Lendier's security interest, Borrower wny
cure such a default and reinstate, as provided in paragraph 18, oy causing the action or proceeding to be dismissed with o ruling
that, in Lender's good Faith determination, precludes forfeiture el the Borrower's interest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lende:’s security interest. Borrower shall also be in defaul if
Borrowes, during the foan application process, gave materially false or emu weate information or statements to Lender (or failed
to provide Lender with any material information) in connection with theloun evidenced hy the Nale, leudlnh. hut not limited
10, representations concerning Borrower’s occupancy of the Property ds u principal vesidence. 1F this Security Instrument is on a
Jeuschold, Borrower shall comply with all the provisions of the lease. If Borravier acquires fee title 1o the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the mierger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the/vaveannts and agreements contained in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's vights in the Property (such as a
proceeding in h.mkruptu) probate, for condemnation or lorfeiture or to enforee taws or regufaticas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Frapsrty, Lender's actions may
include paying any sums sccured by u lien which has priority over this Security Instrument, sprauring in‘court; paying
reasonable attorneys® fees and entering on the Property to make repairs, Although Leniler may take actios Dinder this pargraph
7. Lender does not have to do so,

Any amouats disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payuble, with interest, upon nolice from Lender to Rarrower requesting
payment. :

8. Mortpage Insurance. If Lender required mortgage insurance a5 a condition of mukm; the lodn secured hy this Security
Instrument, Borrower shadi pay the premivms required to maintain the mortgage insurance in effct. H, for any reason, the
mortgage insurance coverage required hy Lender lapses or censes to he in effect, Borrower shall pay (he premiums reguired to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivatent mortgage insurance coveragy is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insuranee premiem being paid by Borrower when the insurance coverage lnpsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1081
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NORFACIAL, COR N s 15725
17, Transfer of the heidl or N oflthe Pyoperty nr any interest in it
and

s suld or transferred (or of & benefivial interest in Borrower is sold or m:v.fén arrdwer-& nof a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secusty Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federa) law as of the date
of this Security Instrument,

i Lender exercases this option, Lender shall give Borrower notiee of seceleration. "The notice shall pmde a period of not
fess than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sams secured hy this
Security tustrument. 1F Borrower fails to pay ihese sums prior to the expiration of this period, Lender may mvoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Burruwer's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 3 days {or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument: or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument.
including, hut not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may rcmmah?v fequire 10 assure
shat the licn of Gus Security Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums secured by -

Cthis Seeurity ostrement, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
sbligations seeured horeiy/shall remain fully effective as if no acceleration had occwrred. However, this right ta reinstate shall
not apply in the case of accctoration under parsigraph 17,

19, Sale of Note; Chanwe of Loan Servieer. The Note or & partial interest in the Note (Ingether with tis Security
Instrument) may be sold ane or tiore imes without privr notice to Borrower. A sale may result in @ change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There ulso may be one
or more changes of the Loan Servicer urritsied to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wilten notice of the change in accordanse vith paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments shoutd be made, The netive will also contain any other
information regtirred by applicable law. '

20. Huzardous Substances, Borrower shall pot/ciuse or permit the presence, use, dispossl, storage, or relense of #ny
Hazardous Substances on or in the Property. Borrower shall pot do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smafl quantitivs of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 1o maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
povernmental or regulatory agency or private pasty iavalving the Property ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is aotijied by uny Luvcmmuntal or regulatory suthority, that
any removal or other remediation of any Hazardous Substance alfecting the Preoerty s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances gefined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabi: o: toxic petroleum products, toxic
pestivides and herbicides, volatihe solvents, materials containing ashestos or formaldehyde, aad radioactive malerials: As used in
this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdiction whers tie Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Boreower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give natice ta Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under pacagraph 17 unless
applicable luw provides otherwise), The notice shall speufy (i) the default; (b) the action required to cure the default;
() o dnte, not less than 30 days from the date the notice is given to Borrower, by which the defuult must he cured; und
(d) that Failure to cure the defaudt on or before the date specified in the potive may result in acceleratiom of the sums
secured by this Security Instrument, foreclosure by judiciul praceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after aceelerstion and the right to assert in the fureclosure proteeding the
non-existence of a default or any other defense of Borrower to acceleration and foreelosure, 1F the defuult is not cured on
pr before the date specilied in the notive, Lender, at ils optivn, may require immediste payment in t'ull of all sums
secured by this Security Instrument without further demund and may Foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred § in pursuing the remedies provided in Lh:s puragraph
21, including, but not limited to, rensonable attorneys’ fees und costs of title evidence.

22. Releuse. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower. Borrower shall pay uny recordation costs.

23, Waiver of Homestead. Borrower waives alf right of homestead cxemption in the Propesty. Farm 3(?1"45 ;3;3
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