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22-07-001235

gy THISMORTGAGE (Ygeurity TRy pumpend ™) E Y Wer and not SLNGE "FBiayy Tog e -
950 The mortpigoris .00 L L L L e T T
................................ RUSTECT FEDERAL SA\‘I ﬁeqoﬁl&ﬁd This Sccurity Instrument is given la
PRSP TOPEIRUUR, S v SR PR reet et e ey which is organized and existing
under the laws of L UNCTED. STATES. QF.AMERICA. ... . Loand whose address i o
OS5 ELBUTTEREILELNGED, LOMBARD., . Ll.......4 GOIA8.. (“Lender™).

Borrower owes Lender the prvicienl sum of ... Fouriaen . '3}\!)!6.3’.8”.3(.ﬂn(l‘.ﬂul.l.o.ﬂ.‘.-_-. AT NI T R
Svveereoes Dollars (L1LS. S....000 Ha 00 . ). This debt is evidenced by Borrower's note

dated the same date as this Security instrument (“Note'), which provides for monthly payments, with the full debt, if noy
paid eardier. due and payable on oo REERREE. AL A3 e This Security Instrument
secures 10 Lender: (a) the repaymen’ of the debt evidenced by the Note, with interest, and all renewals. extensions and
modifications; (b} the payment of all otbZr sums, with interest, advanced under paragraph 7 to protect the security, ofthis
Security Instrumeni; and () the performanee o Horrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Burrower does ereby mortgage, grant and convey to Lender the following described property
FOCRLET A0 +iveeenieiereerremeeeserensressremraesnssnesnemmene SR i e County, Illinois:

LOT 3 IN BLOCK ® IN ARCHFR HIGHLANDS ADOITION BEING H., H. WESEL AND
COMPANY'S SUBDIVISION OF THE WEST 1/2 OF THR MEST 1/2 OF THE NORTH-

BAST 1/4 OF SECTION 10, ALSO THE EAST QUARTFA / (RXCEPT RAILROAD RIGHT

OF WAY) OF THE EAST 1/2 OF THE SOUTHWEST QUARYER OF SATID SPCTION 10,

ALL IN TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE /'HIRD PRINCTPAL MERIDIAN,
IN COUK COUNTY, TLLINOILS.Aw#

PIN: 1%-10-326-018 VOLUME: 384

91519359

whicly has the aildress of L. 5406 SOUTH KOSTNER ... I ST . (:”“'A{’U ............................. e .
{Strent) {Cuy]
UDOIs oo 60632 ... (Property Address’);
[Zs0 Codu|

ToGETHER WIEH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercufter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
faregomy s referrend foan this Security Instrument as the “Property.”

BORROWY R COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grunt and convey the Property and that the Property is unencumbered, except tor encumbrances of record.
Borrowrr wasrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumhrances ol record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

CHICAGO, IL

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Qﬂ/\ Form 3014 12/83
\ w 44713 BAF S5YSTEMS AND FORMS
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If Lender svequired martgage insurance as 3 condition of making the loan sevured by this Secunty Instrument,
Borrower shatl pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance termiaates i accordance with Borrower's and Lender's written agreement or applicable law.

8, Imspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other 1aking of any part ol the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall he pavd to Lender.

In the even? of 4 total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uitless Horrower and Lender otherwise agree in writing, the sumis seeured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the folfowing fraction: (8) the total amount of the sums secured immecdiatefy
befare the taking, divided by (b) the fuir market value of the Property immediatcly before the taking. Any balance shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
maks an aware or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is sinhorized to colleet and apply the proceeds, at its option, zither to restoration or repair of the Property or
to the sums securzd by this Seeurity Instrument, whether or not then due.

Unless Lender .nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date # the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mo eleased: Forbesrance By Lender Not a Waiver.  Fxtension of the tune for paymenmt or
madification of amortization af the sums sceured by this Security Instrument granted by Leader o any successor in
interest of Borrower shall nat ojxerate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiredto/ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify swortization of the sums securcd by this Security Instrument by reason of any demand made
by the ariginal Borrawer or Borrowel's fuccessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thoevercise of any right or remedy. ‘

11. Successors and Assigns Bound>Juint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and ben +fit Uiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agricinents shall be joint and several, Any Borrower who co-signs this Security
¥nstrument bul does not execute the Note: (a)isCosigning this Security Instrument only to morigage, grant and convey
that Borrower™s interest in the Property under the ter s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /O agrees that Lender and any other Borrower may agree to extend,
maodily, forbear or make any accommaodations with rigars-to the terms of this Security Instrument or the Note without
that Borrower's consent. : ’

12. Loan Charges. [f the foan secured by this Securisy: Instrument is subject to a law which sets maximuom loan
charges, and that jaw is finally interpreted so that the interestoor ather loan charges cotlected or to be collected in
connection with the loan exceed the permritted limits, ther: (@) anvy such lonn chyrge shall be reduced by the nmount
pocessary to reduce the charge to the permitted limit; and (b) any sanis already collected from Borrower which eaxceeded
permitted imits will be refunded to Barrower. Lender may choose Jounake this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If a refund ridiices principal, the'reduction will be treated as a
partial prepayment withaut any prepay ment charge under the Note. -, '

13. legistation Affecting Lender’s Rights, If enactment or cxpiratinn ol applicablé faws has the effect of
rendering any provisien of the Note or this Security Instrument anenforceableacedrdimg to its terms, Lender, atits spiion,
may regquare mmmediate payment in Tull of all sums secured by this Seearity Histument and nay invoke any remedies
permitted by paragraph 19, I Eender exercises this option, Lender shall take the sispepecitied in the secomd paragraph of
paragraph 17. : ‘

14, Netices,  Any notice to Barrower provided for in this Security Instrument (hallbe given by delivering it or by
maihing 11 by first cluss matd unless applicable law requires use of another method. The nodce shall be dirceted to the
Praperty Address or any other address Borrower desijgnates by notice to Lender. Any nofice tlo-ander shall be given by
first cluss mail 10 Lender’s address stated herein or any other address Lender designates by notile to Borrower, Any notice
pravided for in this Sectrity Instrument shall be deemed 1o have been given 1o Borrower or Lenacrwhar.given as provided
in this paragraph. . _ )

15. Gaverning Law; Severability,  This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security baszeament or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Te this end the provisions althis Seeurity Tnstrument and'the
Note are declared ta be severable. .

16. Borrower's Copy,  Burrower shall be given one conformed copy of the Noté and of this Security [nstrument.

17. Transfer of the Property or a1 Beacticial Interest in Borrower,  I-atl or any part of the Property or any
interest in it is sold or transferred Cor if a beneticinl interest in Borrower is sold or transferred and Bosgowen is nota naturd
person) withouwt Lender's prior writlen consent, Lender may, at its option, reguire immediate payment in (il of all sums
secured by this Security Instrument, However, this option shall nol be exercised by Lender il exercise is prohibited by
federal law as of the date of this Sceurity Instrument,

If Lender excrcises this option, Lender shalf give Borrower notice of aceeferation. The notice shall provide a period
of pot Jess than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument withoul further notice or demand on Borrower. ’

t4. Borrower's Right to Reinstate.  if Borrower meets certain conditians, Bosrower shall luve the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any’ power 'of sale contained in his
Security lnstcument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Security [ustrument and the Note had no aceeleradon
occurred; (b) cures uny defaull of any other covenants or agreements; (c) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secuzed by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Tnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of aceeleration under paragraphs 13 or 17.
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o UNOFFICIAL CORY,

RIDER

This Rider is made this 26'TH day of _SEPTEMBER 1Bl

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt {the "Security Instrument”} of the same date givcn by the undersigned [''the bor-
rower''l to secure Borrower's Note to PROSPECT FEDERAL SAVINGS PANK

555 E BUTTERFIELD RD
S S e e e e LOMBARD, XL 60148

ithe “Lender') of the same date (the “Nate''] and covering the property described in the Seeurity Instru-

ment and located at 5406 SOUTH KOSTNER, CHICAGD, TLLINOTS 60632

{PROPERTY ADIDRESS)

If anything contained in this Kider-shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shall vontrol.

To more fully define what is meant in prragraph 17 of the Sccurity Instrument concerning transfer of
property, change in ownership shall mean any transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited 1o, by virtue of the generality thereof, an option to pur-
chase conlained in a lease or in a separate document,2 ehange of ownership of more than ten percent of
the corporate stock whether commeaon or preferred, if the orrower is a corporalion, or, a change of more
than ten percent of the ownership of the beneficial interest in/iand trust, if the borrower is a land frust.
The meaning of this provision is that there shall be an acceleration of the obligation as set fort‘h in the
Security Instrumen! in the event of any change in ownership, howeves said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it b directly or indirectly, of the

premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to ail of the above.

<

g W Ty /(gt et iSeal)
CAROL A CLOWERS [BORROWER]
X (Seail

[BORROWER]
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