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WHEN RECORDED MAIL TO
INDEPENDENCE ONE MORTGAGE CORPORATION ;gg! rer 7 Pf’ b 25

500 HOLIDAY PLATA DRIVE, SUITE 250
MATTESON, ILLINOIS 60443

LOAN NUMBER: 1655388

{Space Abave This Line For Recording Data).
MORTGAGE

THIS MORTGACZ "Security lnstrument”) is given on OCTOBER 4TH ¢ 1991
The mortgagor is J.%. FAIRMAN, JR. , MARRIED TO PAMELA L. WHITE-FATRMAN

("Borrower™). This Sccurily Instrument is-given w .
INDEFENUENCE GNE MOKIGAGE. CORPORATION, A MICHIGAN CORPORATION . . .
which is vrganized and existing under &2 Jaws of MICHIGAN. , and whose address is .
306 GALLERIA OFFICENTRE, SOUUHTIELD, MI 48034 : R

("Lender”). Borrower owes Lender the pnnc:pal sumof
CNT HUNCRED THIRTY FOUR THOUSAND 2 JUE HUNDRED AND XNO/100
Duollars (US. § 134,900,090 ). This debt s evidenced by Burrower's note dated the same d.nc as lhis. Secunly,g,
Instrument {"Now ™3, which provides for moathly paymiats, with the full debt, if not paid carlicr, duc: and payable: on:
GCTUBER 15T, 021 . Ttus Security Instruten’ secures W Lender: (a) the repayment.of the debt evidenced .
by the Nowe, with intcrest, and all renewals, extensions and modificatons of the Note; (b) the payment of -all other sums, with -
inicrest, advanced under paragraph 7 o protect the secunity of this Scovsity Instrument; and (c) the performance:of. Bomower's: -
covenants and agreements under this Sccunity Instrument and the Noe, For this purpose, Borrower docs hereby: mongagc
grant and convey w Lender the following described propesty located in v :
COCK County, Illinois: .-

1RT 51 1IN SA‘)BL‘RG RIDGE, A SUBDIVISION OF THE NORTH 165 TEET OF THE
NOBTH EAST 1/4 OF THE SOUTH WEST 1/4 AND THE NORTH 165 FEET OF THE
SOUTH EAST 174 OF SECTICN 10, TOWNSHIP 36 NORTH, RANGE 12 3¢5T OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

which has the address of 8835 WEST 147TH STREET
{Sureet]
lbnuis 60462 ("Propenty Address™),
&g Code}
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fur e penods that Lendes requires. The insurance camier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withhekd. If Bomower fails 0 maintain coverage described above, -
Lender may, at Lender’s opton, oblain coverage to protect Lender's nghts in the Property in accordance with-paragraph 7.

All msurance policres and rencwals shall be acoeptable W Lender and-shall include a standard mortgage clause. Lender
shall have the nght W hold the pulicies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts.
of paud premuums and renewal pobees. 1n the event of Joss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make provf of loss if not made prompily by Bormower.

Unless Lender and Borrower otherwise agree in wring, insurance procecds shall be applied 1o restration: or repair of
the Propenty damaged, if the resiorabon or repasr 15 cconomucally feasible and Lender's security is not lessened: 1f the
TESMraLoD Of Topalr s DL oconomucally feasible or Lender's secunty would be lessened, the insurance procecds shall-be
apphicd w the sums socwrod by tus Secunty Instrumcnt, whether or not then due, with any excess paid: to: Borrower, If
Bormower abandons the Propenty, or does not answer within 30 days a nouce from Lender that the insurance vamier has
olfcred 0 settle a claim. then Lender may vollect the msurance proceeds. Lender may use the proceeds to repair or restore
the Property of W pay sums socured by thas Secunty Instrument, whether or not.then due. The 30-day. peniod: will begin:
whea the DOUCE 1S given.

Unless Lener snd Borrower otherwise agree in wning, any apphication -of proceeds o principal shall: not exiend .or
postpone the due 02 of e monthly pa;ments referred W in paragraphs 1 and 2 or change the amount of the payments. If.
under paragraph 21 “ic, Property 1s acquired by Lender, Borrower's night to any insurance policies and proceeds resulting
trom damage W the oty pooe W the acquisibon shall pass w Lender 10 the extent of the sums secured by this Sccurity
instrument unmediately o7 %0 the acquision.

6. Occupancy, Presmstion, Maistenance and Protection of the Property; Borrower's Loan: Application;
Leuseholds. Bormwer shall orlupy. cstabhish, and usc the Propenty as Bomower's principal residence within: sixty days
At e eaccution of this Secen' - instrument and shall conunue W occupy the Propenty as Borrower's principal residence
for a kast one vear aficr the date ¢ Gecupancy, unless Lender otherwise agrees in wating, which consent shall not be:
unfeasiably withheld, or unlesy exteaazung curcumstances exist which are beyond Bommower's control. Borrower shall-not
destruy., damage of impair the Property, allew B Property w dewenorale, or commit wastc on the Propeaty. Barrower shall
be in default i any forfeuure acvon or proceedieg, whether civil or crumanal, 15 begun that in Lender’s good faith judgment
coukd result i tortedure of te Propenty of othorvise masenally impar the licn. created by this Security Instrument or
Lender socunty inicrest Borrower may cure such @ sfzfuult and reinstate, as provided:in paragraph. 18, by causing-the action
o procooding W be dismissed with a rubing that, n Lendes's good faith deternmination; precludes. forfeiture. of the

Borrower's mwerest 1 the Propenty or other matenal impoiment of the lien created by tis Security Instrument or Lender’s

sacunty iterest. Bormower shall also be i defauh of Bormowor,-during the Joan application process, gave matcrially:false or:
naccwrae mfomabion of stalements W Lender 1or taded w0 proviake Lender with any material infonmation)-in.connection
with the kan evidenced by the Now, including, but not hmited 10 <epresentations concerming :Bomrower's occupancyfuf the
Property as 2 pancipal residence. It thias Secunty Instrument is on a'kezselold, Borrower shall:comply with-all the provisions -
ol the kax. if Borrower acquares foe e o the Propenty, the deasciio'd and the fee-utke shall not. merge: unkxss Lcnder
aghoss W the merger in wrilng.

7. Protection of Leader’s Rights in the Property. If Borrower fail: o rerform: the covenants: and: agroenmls:.

contuncd i this Secunty Instrument, or there s a legal proceeding that may /s “wificantly affect Lender's rights in the -

Property (such as a proceoding in bankrupley, probaie, for condemnation of foriaiwze o Ww:cnforce: laws:or regulations),
then Lender may do and pay (or whatcver is necessary 10 protect the value of the “oparty and Lender's rights nthe: -
Property. Lender's acbons may include paying any sums.sccured by a licn which has prioniy, over this Sccurity: Instrument;
appeanng m court, paying rcasonable atiorneys’ fees and cotering on the Property 10 maks rep2irs;-Although Lender may :
take acton under thas paragraph 7 . Lender does not have 1o do so. i
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ov gesmiver: securod by mns-.«« v
Socunty lastrument. Unless Borrower and Lender agree to other terms of payment, these -amounts:shzi): bear interest from - £

the aaic of disbursement at the Note raic and shall be payable, with intercst, upon notice: from Lender - Bomrower &

reguesting paymeat.

8. Mortgage lasurance. If Londer required mortgage insurance as a condition of making the:loan-secured by this. -

Sccurity Instrument. Borrower shall pay the premiums required to- maintain the mortgage insurance -in-effect. If. for-any. .
reason, the MOMGage msurance coverage requured by Lender lapscs or ceases W be in cffect, Borrower shall pay ‘the
preauums required W obtain coverage substantially equivalent @ the mongage insurance previously: in effect, at a cost..
substanually equivalent W the cost w Borrower of the mongage insurance previously: in effect, from:an aliemate mongage:
msurer approved by Lender. If substantially equivalent mongage insurance coverage is:not-available, Borrower shall pay w
Lender cach month a sum cqual 1o one-twelfth of the yearly mongage insurance premium being paid by Borrower when:the
nsurance coverage lapsed or ceased w be an cffect. Lender will accept, use and retain: these: payments as-a: loss reserve in:

beu of mongage nsurance. Loss reserve payments may no longer be required; at-the: option of Lender, if ‘mortgage
msurance coverage (in the amount and for the period thal Lender requires) provided: by, ‘an insurer: appmvcd by Lender:

agam becomes available and is obtained. Borrower shall pay the premiums required: to maintainmongage insurance fin. -~ -

eifect, or 10 provide a Joss reserve, until the requirement for mortgage mmwcmdsmaeeordmeewnmmy wnuun :
agreement between Bormower and Lender or applicable law.

3. Inspection.  Lender or its agent may mtmmbkmmumnmdmmmmsofmeﬁnpmy l.nndctshall b

give Borrower aouce at the time of or prior o an inspection specifying reasonable: cause for the inspection. &)
10. Condemuation. Thcpmowdsofmxaw:dordmmfordmmga,dmwrc&meqmnﬂ.nmm«>
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applicable faw may spcanJr NQL\E) QEJ QJ Aﬂkmmﬁay , wer of sale containod in: this

Seuurity Instrument, or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are tht Bomower; (a),
pays Lender all sums which then would be duc under this Sccunty Instrument and the Notc as: if no-acceleranon: had
occurrad: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in- enforcing tis
Secunity Instrument, including. but not limited w, reasonable attomeys' foes; and (d) takes such: action as Lender may
reasonably require to assure that the licn of this Sccurity Instrument, Lender's nights in the Property’ and Bommower's
obligation w pay the sums sccured by this Secunty Instrument shall continue unchanged. Upon reinstalement by Borrower,
this Secunty Instrument and the vbligations sccured hereby shail remain fully effocuve as i no acceleration: had occurred.
Huwever, this right to reinstale shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Not or a partial interest in the Note (logether with. this Security
Instrument) may be sold one or more umes without privt notice W Borrower. A sale iay result in a change in the enlity
(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelaied w a sale of the Note. If there is a change of the Loan Servicer,
Borower will be given writien notice of the change in accordance with paragraph 14 abave and applicable: law. The notice
will state the name and address of the new Loan Scrvicer and the address o which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any |

Hazardous Subs’aioes on of in the Property. Borrower shall not do, nor allow anyone ¢lse w do, anything affecting the

Propenty that is in-<slation of any Environmental Law. The preceding two sentences shall not apply  the presence, use, or

storage on the Propesy of small quantities of Hazardous Substances that are generally recognized o be appropriale. W
normal residenual uses @7 W maineaance of the Propenty.

Borrower shall protardy-give Lender written notice of any investigation, claim, demand, Lawsuit or other action by any

or regulatory agracy or private pany involving the Propeny und any Hazardous Substance or Envitonmental

Law of whih Bomower has -wraal knowledge. If Bormower leams, or is nouficd by any governmental or regulatory

authoity, that any removal o af:c¢ remeduation of any Hazardous Substance affecung the Property is necessary, Borrower

shall promptly take all nevessary remwanil actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazargous Substances™ are thase substances defined as toxic or hazandous substances by
Envionmental Law and the following subranc:s: gasoline, kerosene, other flammable or toxic pewoleum products, toxic
posticades and herbicides, volatile solvents, marerials contuning asbestos or formaldchyde, and radioactive: materials. As

used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propeny is.

located that relate W health, safety or environmenta! riviection.

NON-UNIFORM COVENANTS. Borrower and L ader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nuiice 1o Borrower prior to acceleration following Borrower's
breach of any covemant or agreement in this Security dastrament (but not prior 1o acceleration under paragraph 17
waless applicable law provides utherwise). The notice shat <pecify: (a) the default; (b) the action required to cure the
default; () 3 date, not less tham 30 days from the date the ncticr-is given to Borrower, by which the default must be

cured; and {d) that failure to cure the default on ur before the dvie specified in the notice may result in acceleration:

of the sums sccured by this Security Instrument, fureclusure by jurisial proceeding and sale of the Property. The
sutice shall further inform Borrower of the right to reinstate atter »occleration and the right to assert in the
foreclosure proceeding the nom-existence of a default or any other deferse of Borrower 1o acceleration and
forechusure. 1f the default is mot cured on or befare the date specified in the raiice, Lender at its oplion may require
immediate payment ia full of all sums secured by this Security Instrumest without further demand and: may

foreciose this Security Instrument by judicial proceeding, Lender shall be entitled iu zollect all expenses incurredin -

pursuing the remedics provided in this paragraph 21, including, but not limited: vo: Ceasonable attorneys’ fees:and
custs of title evidence.

22 Release. Upon payment of all sums securcd by this Sccurity Instrument, Lende: shill release this Security
Instrument without charge 0 Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property,
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