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September 30, 1991 . The mantgagor is

MORTGAGE

THIS MORTGAGE ("Sceuraty Instrumient”™) is given on
TEVEN H. HATHISON, A BALHALZR and JOHAN A. MATHISON MARRIED TO SALLY A. HMATHISON

/

W

("Borrower™). This Security Instrument is given o BANK ONE, CHICAGO

which 1» organized and existing under the laws of MHE STATE OF ILLINOIS and whose
208 SOUTH LASALLE STREET, CHICAGO, ILL1XUTS 60604

Lender™y. Borrower owes Lender the principal sum of

Lotlars (U5, S 53,500.00 )

Thix debt iy evidenced by Borrower's note dated the same date as this Scur'u Instrument (" Note™ b which provides for
monthly pavments. with the full debr. 3 not paid earlier. due and payable on cheber 1, 1996

This Security Fintrument secures to Lender: () the repayment af the debt evidenced h\ B Neke, with interest, amd all renew .d\
avensions and modiftcations of the Note: thy the pavaent of all ather sums, wath interesy, advanced under paragraph 7 to

protect the seeurity of this Security fnstroment: and ey the performance of Borrower's covenaits sl agreements under this
Vst Lender the Tollowing

address i

Fifty-three thousand five hundred and HQ/108 -

Sceuniy Bastrnnent and the Note, For this purpose. Borrower does hereby mortgape, pral ind caoy

described property focated in CO0K County, Mhnois: (D
UNIT NUHBER 1502-0 IN THE CARL SANDBURG VILLAGE CONOONINIUH NUMBER . b
AS OELINEATED ON & SURVEY OF THE FOLLOWING DESCRIBED REAL ESTARTE: Q)
A PORTION OF LOT 9 IN CHICAGO LANO CLEARANCE COMMISITON NUNBER 2, BEING ¥
A CONSOLIOATION ANG LGTS AND PARTS OF 1.0TS ANT VACATED ALLEYS IN -
BRONSON'S AQOITION TQ CHICAGO AMD CERTAIN RESUBDIVISION AL% IN THE Vou
MORTH EAST 174 OF SECTION 4, TOWNSHIP 39 NORTH, KANGE 14 EAST OF THE Lo
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. WHICH SURVEY IS -

ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM RECORDEL #5
DOCUMENT NUMBER 25032908 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE CONrOM ELEMENTS IN COOK COUNTY, ILLINDIS.

TAX 1.0. #: 17-04-216-064-1363 /
which his the sddress of 1355 NORTH SANDBURG TERRACE #1502, CHICAGO IStreat, €y
60610

TSI " Properiy AddresT

fAop £hnde]
Form 3014 9/90
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TOGETHER WITH ali the unpray ements now of hereatter erdited.on 'hu pm\mn 4 and atl easements, appurtenances, and
fintures now or hereatter a part of the properts . All replacenents and additions shidh abso be covered by this Security
Instnument. Al of the foregoing i referred tom thes Scournity istrunienl as the "Propens

BORROWER COVENANTS that Borrower is Lowtully sensed of the ostate hereby canves ed and s the nght o mongage,

grant and comey the Property and that the Property is unencambered. eveept for encumbranees o Crevard. Horrower wartants
and wilt defead senerally the title to the Propeny sgatiet aff chumis and demands. subrect toany encumbrances of record.

THIS SECURITY INSTRUMENT combnies nnitorm covenants for autonad use and non-uniform vonenants wigh limited
vartattons by jusisdiction i vonsilote a unfoem securiy istrmeit covernne real propein

UNIFORM COVENANTS. Borpoewes s Bender covenam ambapree s follows

. Pasment of Principal and Interest: Prepayment and Late Charges, Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note snd any prepayment and Be Jharges due urler the Note,

2. Funds for Faves and Insurance, Subiect to applicable fasw ar oo witten wiaser by Lender, Borrower shdl pay 1o
Lender om the das monihly pas ments are due under the Note. untd the Note s pad iy Sull awsum O Funds™y fors G yearly tiees
and assessinents which may ation prionts over this Secursty Instrument as o hien o the Propeats by vearly feaschold pavments
or ground rents an e Property, af any: (o) vearly hazard or property imsurance prenusms: wl) yeasly flood inserance premims,
i any: o) vearly momtzage insurance premiums. 1F any: and (f) oy sums pavable by Borrower 1o Lender, in accordance with
the provisions of paragreph 8. in Feu of the payment of motgge uhatance premiums. These itenis are called "Escrow Ttems.”
Lender muy . at ats tmed valect and hotd Funds i an amount not t excead the mavimum emount a lender for i federally
related mortgaye loan mad sdowice for Bomower's escron avcount under the federal Real Estate Scitlement Procedures At of
1974 av amended trom e W-tipee 12 U.S.C. Section 2601 1 seg. RESPAT) untess another Taw that applies to the Funds
sels o Josser amount. If so. Lended riav. at amy e, collect wnd Bold Funds inan smount not 1o exceed the Jesser amount.
Lender may estimate the amount o8 Funds due on the basis of cerrent data and reasonable estimates of expendinares of future
Escron Tlems or otherwise in accordancd wihapplicable Jaw .

The Funds shall be held in an instiutior-shose depostts are insored by g federd agency . instromentadity. of entity
fincluding Lender. i Lender is such an instiet ony or in any Federal Home Loan Bank. Lender shaif apply the Funds to pay the
Excrow lems. Eemder may aor charge Borrower fer holding and applying the Funds, unnually analyzing the escrow aceeunt, of
verifving the Escrow frems. unless Lesder pays Borrgwer paterest on the Funds ard applicable faw perants Lender to mike such
a charge. However, Lender mas require Botrowes 1o pas i one-time chrpe tor an independent read estate v reporting WIVILS
used by Lender m ennpection with this loan, unless apphbiabi faw pronides otherwise. Unless ain agreement i made or
applicable law requires interest & be pad. Lender shall oot beaeguired to pay Borrowes any interest or carmings on the Funds.
Barrower and Lender may agree i writing, however, that mteress'sfat] be paid on the Funds. Lender <hail gnve 1o Borrower,
without charge. an annual accountng of the Fumds. showing credieerd debity to the Funds and the purpose for swhiach cach
debit to the Funds was made. The Funds are pledged s additionad ~ecurita 26 all sums secured by this Seeurity Instrumer.t

I ihe Funds held by Lender exceed the amounts permmtied o he held Bsapplicable Liw . Lender shall sccount to Borrower
for the excess Fumds in accordance with the « quirements of appheabic Las . IF 2ne smount of the Funds held by Lemder a any
tite is not snfficient 1o pay the Eacrow Betns when due. Lender may so nonty besroser in writing, and, i such case Borrower
shall pay 10 Lender the wmownt pecessary 1o muke up the deficiency . Borrower shib ke up the deficiency in a0 more than
twelve monthly pavments, at Londer’s sode discretion.

Upon pavment in full of al) sums secured by this Security Instrument. Lender shail promptly refund 10 Borrower any
Fumds held by Lender, If. under paragraph 21. Lender shall acquire or <ell the Property. Lender, prior 10 the acguisition or sale
of the Property . shall apply any Funds held by Lender at the time of dcquisition ot side s @ credt agiinst the s secured by
this Securnity Tnsirument.

3. Application of Pavments. Unless applicable lawe provides otherwise. al) payments received by Codder under paragraphs
1 and 2 shall be applied: fint 1o any prepasment charges due under the Nete: second. 1o amounts pasable pader patagraph 2
thied. 1o interest Jue: Tounth, to princtped due. amd fast, wany ke charges due umder the Note.

4. Chargess Liens. Borrower shatl pay b taxes, asessnienis, charges. fintes and imposttions atirtbutable to the Propeny
which may atten proority over this Security Instrument. and feaschold pavments or ground rents. if any. Borrower shall puy
these obligations in the manner provided in paragraph 2. or 38 neof paid in that manner, Borrower shall pay them on time direetly
to the person owed piyment. Borrower shall promptly furnisk s Lendee all stices of amounts 10 be paid umder this paragraph.
I Borrower mahes these pavoents directly. Borrawer shall prompthy furnish to Lender receipts evidencing the payvments.

Borrower shal promptly discharge any lien which hias priority oser this Security Instrument woless Borrower: (ay agrees in
writing to the pament of the obligatzon secured by the Hen in a manner acceptable to Yender: (h) contests tn good tuith the hien
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opimon operate o prevent the
enforcement of e fien; or 1cy sevieres frony the holder of the lea an aprecaent satislcton o b ewder subordinatimy she licu w
tus Seauriny bastsment. 111 ender deterinnes that apy part af the Property s sabject o en which may attin pnonity over
this Security [astrument. Lender may give Borrower a notice wentilying the Hien. Borrower shall satisty the len or tuke one or
morz of the actions set forth above within 18 duys ot the giving of nouce.

Form 3014 9,90

DNLYOSLTG




~ UNOFFICIAL COPY

|
|
o oabig 1

05!6 HLOE uied <Suadorf Ay ui uondEiany pEAIoN I YR R SINRM DW0LNY CPEASAtGE] J0 AR 7
SNIOD HOUPPISN3T S s S2R00I0g 1 w008 03 ARG 100t
MWDK SHANIDG SH{T AN [{IS JAPHY] UML) SILNAG SIS U suis (e jo e ind vod 7 aseapy 70
- “AMEMHAD YD O SIGT JUE S0 S SALNE APYRUGSEAT "0} PNNUY jou oy dapapu) t) g
ydesteand spyp vy papraodd sopamas ) Junsand vy paasnout s30xdad (7 12age0 03 PANIID My jeys sapua] cSuipaaxud
[Nl $q Juamimasuy QRN SIYE SR ST DU PURBIHDP IN[AN] 0oy JUdiaise] R0y S SQ AN
swns qe go gy u waused aepawnut anbal SR cuetido i CapES] aou a1 Bl pagpasis e agE aangy a0
' 1O PIIND J0U ) ORJAP Y1 J] "HINSGEIRE] PUR HONTIIADIT 07 JIMOLHHE JHE SSUMDP 20400 SUE S0 JDRJIP T JO DUAKNI-U0U
ayr Juipaadoad AMSOAL0) AYY UY LAST ) YU AT PUR UPHEIAEIE JIFR AVISIA 03 JTLE M) o Lneaing wuej
JYUN} yeys adjow ag g, Aadeag i Jo ajes pur Jupaadosd [RINPNT G NSEEIIN] JUNUNNI] LN MY A PRI
SHINS ) JO UOJIBIIBIIE 1) JYNSAS ST AR AR 1 pagidads wp At Adejay 10 Uo RRP YL 0 0) g eyl (p)
PUe pEInd A 1SN YNEP AT Yy £G CIDNOLIMT 0T GAART ST AI0N M) MED ) WOL) SIEP OF URY) 5] 1ot SNEP B (D)
SQnRgap Ayl ades or pdatnbad HoNOR AP () HNRIP WY (B) LGS eys dpou g CBsiwaae piaoad wep qeadde
ssaun 2] ydeadednd apun unnesapaar of qoud 10U ng) JUMELSK] SRINDGS SIY) Y JUAEALe 10 JURIAGY Sue Jo
Pealq S asarieg 301+07:0) HOHRIIPNE 01 Jottd Bworiog 0] 22000 A4 [RYS 10PU] SPIMDY UONERIEPMY T
ISAO0] SE IDIEN PUR JUBUI WOD JAYURY IDPUNT IR JIWGLOH SINYNTAOD INIOHINTNON
‘vouamod [BUSRIeS A Ko GBS IRy o] Rl
ey paesof st Auadosg g A Sonnpsuni N1 JO SHRp PUP SWR) AP SUEA W) JRudunonauy, o7 ydesdied s
1D U PISTLSY CS[PLINELE JANDROIDEL e "ADYIPIEULOY 10 SO TUIIEWHOD S[RLINFUE SJUA L [ox DRIOL SaPIMQIRY PHIE sapransad
LA axor cspnpoad winajonad NX0) 10 RN SAYI CIUMOIY CAULONTR  IN0umMis SHENOIO] 1 PR AT [RIUAIIIULALYY
w¥ {q SOURISGNS SOOPIEZTY 10 J1X0] SB PAWIP SIMVISARS ]OY) U GRGRG \nopIrey), o7 ydriied s pinn sy
TRET) PRIALUOIALE] ILY AMIRPUGIOR 0 SUORIR RIPAMUAT UBSOM (e
N ayey Apduzead Jrys 1am010¢ T URSN <1 SUGI ) BRI E IOURINY SNOPIEAES SUR J0 UGBTI S 00 raoludt Sue
4Ry AUoIne GORASM O [Pmawoand Uk S (D000 ST a0 SIS IIWOUOR { COBPIE LY JEMIN SEY J3N0LOH UMY Jo
MY PILMUNOIALY] 10 2URISGNG snopsezep] S pue Soming) g fujoaw Sued swaad o Oudde Gomgndag so euounudad
op AR AG HOTIIT IO 10 JDSHY] CPURLIAD U TUonESHSIVA 40P jo o000 dsn 10pux] dud sulword s losasog
TAUMduag A o ADURHRIHIW 0] PR SIS {TLNIPISM
frarzon o) arudozdde 29 0) po7Fodar AprIsudF R Y SOMEOnE snopIReY Jo souneenb jgeas go {uadoag s uo adesms
1o asn casuasard aqy o Sjdde you Jieys sanudas 0w Fwpacad SCaE P IRIMEIOIALY SR Jo uoneon un sy ey Auadog
) Sunoage SUIISER COp 01 A3 UGN NP Jou Cop lou RS Mvaiiog] CSIRhug S 10 e \0urIwgng SnupanzeEy
Luaw o axeopay o “aFEION C[ESOdGIp AN aimand A USRS 2o AIEY PR IRy I2WLOE CSOURISGUY STOPIRZRH 07
Swiy apgnpdde 4 pasinbas ustRonn
ADEH0 Aue WRJUOD OS]R [ QD000 M [ 3P0 Dy P SRR R TR TN IR R e LT T RATRV R AT/ BRR IR H IS TURSATT VA
PUR MU Ay :01S m D000 AL e dgedde pur dsege 1 gdriEemd g 2ucpaoaosk st a3umg g jo o uantw udsid
3 |14 J2MOLOY “JAOLAIIG URO] OYD 1O RURYD B SE5IY) S| 30N, AL O I[N F 0L PALEANT AN HINF} M) 0 SdFUm ol 0
U0 2 AbH OS[R 1YY, WSALIIUT NLNIS S PUR 230y MR 9PUR anp s ard SJUInots sEReo 1yl {0k IR0, dY) st '
usOUY) ST 3YE 1 FFURYD B Ul JNSa1 SCW AR W IANGHOE] w1 A0t 200 INOILA ST 25N 100 PIOS ) ATIH (HMEAIsY]

Sunoag sigl guen 1YdFoll a0y A ut AU Raed B0 oy MY CIaMAIN Ueor] Jo By tajon: Jo dey t6)
21 gdradeard 2apun BonRIDEIOR (o aas s w Sjdde 1o

((PYS MIPISULAT OF IS SIR I2A2 00} “PILMON PREY UCHIRIZIAINT O 11 88 34115018 4]|1) HRWaL JRys Acimg, paana sdofedtgo
A OPUT WMUURGY GURNG SIYL aanouog g mpwairswn uedny cpafurgaes astnmad i Giras) SN0 s
4 parnaes s dp Aand o uonrSyge S 1deoueg par Giadarg omoue g C aapuay uaminipsey SHINNG SHgE jo U] A ep
RBNE 03 MbAL [QRHOSER] APLE JOPUX] SF UOINE U0 SR P [NUF AR 8 SALIOHE BRI AL Co] PN U NG Fopngsu
JUSBTINUL SIS S SUEGOJUD G PRunsud s uddhg e s ard 1 QUuAIIDRIET o UGS 100 SEE 0 TR U SaInD
() JPALINIOG PR BODRIAAIIE DU {1 ST 20N, JY) PUP IUSWNEN, WIS S1y) SOPUTE NP Sy T UL TR SN ] AP ) .
<A 0 IR WOLOF TREE AR MEDIRIPIOD D0 ] UMDY QRN S SUCUO TR IDEPDT T o WD 1) 3 DL A1IA0Y
syl up pauieiues Apes jo aawed Kue al uenaand Suadodg S0 20N MO NUAUNEISEAT top Qoads Smi weyp yqeandde
sE pui,l-"d 1 ons Juy x\'np PR LR B TLAS R T F R B ) Y fonipd Sy sur e PANRLUG™SED JuMEHT VUM NL FALAN TRt TRATIS ] B)
AARI U] WSLE M) QAR [{PUs 13N0WNg SUORIPUOY UIFLIDY SMU Ldneueqd 3] ey ol Ry s aasenog R
EPWLIOR U0 PUEILA 1v 33001 303N 10001 s DI Tanseg sijy Sy pannuaxd
sapatuds e ajoa SEuE opua ) ponad syl Jo Sonradaa A op doud swins B AP 0] RIS rey 1] AN GRS
slgy S pasnads stuns [ Sed S J3WGUOH BIRS UIJI PAMIFLS S0 PYAID ST AHOU DI TP Dif) MIOTE SAEP (I DR Se)
10U §0 Porxd © aplaoad JRUs A3M0U 3] CUCHIEIZANE o IMGR DReLISg AT [RYs 13 uodo sy seians 1apoa )
IR TILTINTERSIREINSTARNIT I TY

TP AP 40 ST D] [RIapa) 4Q PANQIYOId ST XELIND FIIPRF] Sy PAMIMAND 30U TS Bonde SR we]d IMNUIINT) ST
S (g paRss s e ja g o ousuised sepaunun anbad ttendo spow e apyy Cjussuod udnuw soud < 2apua]
WMOURY (Uosiad [PINTEU B 10U ST JANGLIOR PIT PALISURIT 10 PIOS SURIWOLOE UL BB [PIDEEMEN) T 11300 PARIAURS 30 Plos 81
1 ur sazu fue 1o fusdoid i jo ured Lue Jo (P 31 22weadog W ISUNUY RGN R a0 suadosd oy Je Japura) L)




UNOFFICIAL.COPY

5. Hazard or Property Tnsuranee. Borrower shall ked the impon emunl\J now existing or hereafter erected on the
Praperty insuvred wunst Joss by fire, hazards included sithin ahe termy "extended coverage™ and any other hazards, including
foods ar Maading. for wineh Lender requires insurange. This usuranee shall be maintined in the nounts and tor the periods
that Lender requites. The msurance carrier providing the insarance shadt be chosen by Borrower sublect te Lendes™s approval
which shall nor be unreaonabhy withbeld. I8 Borrower Gatls 1o maintain voverage deseribed ahose, Lender may, at Lender's
option. obtam coverage to protect Lender's rights w the Propeny e sccordance with patagraph 7.

Al msarance poficies amd renewals siidl be aceeptable 1o Lender and shull include o standard mortgage clanse. Lender
shadl hav e dhe fight to boled the policies and renewabs. It Lender requires. Borrower shadl promptly give o Lender all receipts of
pand premimns sid retewal notices, In the event of Ioss, Borrower shall give prompt notice to the isurance careier and Lender.
Lerder may ke proat of loss i not made promptly by Borrower,

Unlese Londer and Borroser otherwise agree in wriing. insurence proceeds shadl be applied to restoration or repair of the
Propery danaged. st the restaratzon of repair s ecosomitcatfy teastble and Lender's security s nnt lessened, 1F the restoranon o
pepais s i econannically feasibie or Lender’s secunty wounlid be fossened. the fseeance proceeds shiadl be applicd o the sums
secttred by this Secanny Instremient, whether or ol then due, satiy any excess pand o Borrower 1 Borrswer ghandons the
Properts . or does soiaswer within 30 das~ i aotice fron Derder that e isuranee carrter has oftered 1o settle @ claim, then
Lender sy cobfect o insurance proveeds. Lendes may wse the proceeds o repar o restore the Property or e pay suins
sectitad by this Secuisanstrument. whether or not then due. The 30-day period wall beai when the notice s given.

. [T - - - - - . »~
Unless Lepder and Bogrower otherwise aaree 0wttty aiy applicason of pioceeds o principal shatl nat extend orfes

postpone the due date of weruipnthly pasments referred oo paragraphis 1and 2 or change the amoont of the payments, 1t
under paragraph 21 the Propereywoquired by Lender. Borrower's right to any tsurance polivies and proceeds resulting from
damiage o the Propents prior o ghe acouisttion shall pass 1o Lemder to the extent of the suts secured by thes Seeurity Instrament
iyneduately prior to the acquisition.

6. Occupancy. Preservation, Maintoaace and Protection of the Property: Borrower’™s Loan Application; Leascholds,
Borrower ~hallb swcupy . extabbish, and use the Pooperts as Borrower's prineipal residence within siaty dis s after the execution of
thas Security [nstrument and shafl continue to s the Property as Borroser's prineipad costduence tor al Jeast one sear affer
the Jdute of occupancy . unfess Lender otherwise agrdesin writng, which consent shatt not be unrcasonibly withhield. or unless
exenuating circumstances exist which are heyond Romower's control. Borrower shadt not destroy. dimage or impair the
Praperty. allow the Properts w0 deteriorate, or commit wisteon the Properts . Borrower shall be i detagit if any forfeitere
action or proceeding. whether cvtl op crinvinal, B begun that m Lender’s good funh judgment could result in forfeitare of e
Progerts or otherw e materiably impear the len ereatad by s Sedirit Instnament or Lender’s security interest. Borrower gy
cure sueh i default and reimstate. as proviled in paragraph 15, by glising the action or procecding e be dismissed with i ruling
that. in Laender’s goodd fanth Jeterminanon, preciudes torfeiture of tie Jorrower's intetest an the Property or other material

impairment of the fien crested by this Securiny Instrement or Eender'saesurity interest. Borrower shali also be i default if

Borrower, during the loan application process. gave matertalls false or inacduraieantormation of statements to Lender tor failed
to provide Lender with any material informations m conneetion with the foan Quideiged by the Nete,including, but sor linsted
to, represerttations concerning Borrower s oveupaney of the FPropents as a principai/rossdence. I s Secunty Instrument is on
feischobd, Borrower shall comply widr all the provisions of the lease, It Borrower Geguires fee titde 1@ the Propenty, the
leaschald and the tee tife shiadl sot merge unless Lender agrees o the merger i writing.

7. Pratection of Lender's Riubits in the Properts. I Borrower fials to perform the coneuants il sgrcements conisined in
thin Sevumty Instrument. or there i begid proceeding that may sigmbathy antect Lender'™s ngfasan the Praperty cwch oy i
proweaeding i bankruptos, probate. tor condemnation o torfoute or o enborce s or repuiationss) ien Lender may do and
pay Tor whateser s necessany o pratect the salue of the Propersy and Lendec's gl i the Propdoed Peader’s actiom may
nciude paning any sumie secered by lien whitch B priorits over this Security Instrument. appeadmg i court, pasing
reasenable attorney " feos wid entering on the Propenty to maky repatrs Although Lender may tahe sction sinder this paragrapn
7. Lemder does not have i do s,

Any anmunts disbursed by Lender ender tine parggraph 7 Wbl beconme wdditional debt of Borrower secured by s
Secunits Instmens. Cnless Boreower amd Fondes agred 1o other terins of pavment. these amounts shadt besr interest iom the
date of dicbuncrieni ai the Note rte ard shail be payeble, soth niterest, apen notice from Lender 1o Borrower reguesting
pas ment.

8. Mortgage lasurance, 11 Lender required mortgase msatance as o condition of mmaking the loan secured by thas Security
Instrunaent, Borrower shait pas the presvums reguired (o nnamtan the morteage insurance i effect. B jor any reason, die
BRI 242¢ IvSTance oonerage teginaed By Lender Bapaes or ceases 1o beoon elicdt, Borrower sladl pay the premiums regqmred 1o
uhlgm corerigy saPlanedls squnsient o the mortgage imsgranve proviousts meflect, at o vost substantially equivadent o the
cont 10 Borrower of the mortgage imsarance provmoesly in effedt. froms an altertate moricage insuret approved by Lender. §f
¢. Borrower shall pay o Lender cach momb a sum equal 1o

subntantialiy cqiivalent mofgade IULance coserage Is Bot sl
one-taelith of the veany monguge insurasoe premim beimny pand o Borrower when the msutance coverage lupsad or ceased 1o
be o effedt Lemder Wil acoent, e amd retamn these Py ments as 2 foss resene i lies of mortgage imurance. Loss resenve
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LOAN # 476525

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 30tn dav of September . 1991 .
and o incorporated into and shadl be deenred 1o amend and supplement the Mortgage, Deed of Trust or Security
Decd (the “Security Imstrument™ of the s date given by the sndersigned (the "Borrswer”) 1o seeure
Borrower's Nate to

BANK ONE, CHICAGO
ithe "Lender™
of the same date and covering the Propeny described in the Security Instrument and Jovated at:

1355 NORTH SANDBURG TERRACE #1502, CHICAGO, ILLINGIS 60610

[Propeity Addres
The Property includesa unit in, together with an undivided interest in the common clements of, a condomininm
project known us:
CoRL SANDBURG VILLAGE CONDOHINIUH NUMBER i
[Name of Condomimum Propecyy

(the “Condominium Project”). 17 the owpers association or other eatity which acts tor the Condominium Project
{the "Owners Association™y helds it’e o property for the benetit or wse of its members or sharchelders, the
Property alwo includes Borrower's imerestoin the Owners Assoviation and the uses. proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. Leoadition to the covenants amd agreements nurde in the Security
Instrument, Borrower and Lender further covenent andl agree as follows:

A. Condominium Obligations.  Borroswer! shind perforn all of Borrower's obligitions  under  the
Condominium Project’s Constituent Docsments. The TComstituent Dovuments” are the: 6y Declaraiion or any
other document which creates the Condominium Project oy by -Jaws: (111) cude of regulations; ad (iv) ather
equivalent documents. Boreower shall promptly pay. when due, b dues and itssessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So dong as the Owners Association matpraias, with a generally accepted insurinee
carrier, i “manter” or “hlanked” policy on the Condimmimum Propect whicnss satisfactory e Eender and which
provides imsurance coverage in the amounts, for the periods. and against b hazards Leader requires. including
fire and hazards included within the term “extended coverage.” then:

{hh  Lender waives the provision in Uniform Covenant 2 for the” thonthly payment to Lender of
one-twelith of the yearly premium installments for hasard insurance on the Property: mid

a1y Borrower’s abligation wnder Uniform Covenant 5 to maintain hazard incurapee coverage on the
Propeny is deemed satistied to the extent that the required coverage is provided by the”O%pers Association
policy.

Borrower shall give Leader prompt aotice of any lapse i seguized hizard insurance coveragd,

In the event of a distribution of hazasd insurance proceeds in lieu of restoration or repair followvieg a loss to
the Property. whether to the unit or to common elements. any proceeds pavable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument. with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall twke such actions as may be reasonable to insure that the
Owners Assaciation maintains o public lability insurance policy wcceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER:Singie Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/30
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BALLOON RIDER K -
(CONDITIONAL RIGHT TO REFINANCE) '

THIS BALLOON RIDER i~ made this 30th day of September L9 %1,
and is incorporated into and shall be deemed (o amend and supplement the Morigaye, Deed of Trust or Deed to Secure Debt (the
“Security Insizument™) of the same date given by the undersigned ithe “Borrower™) to secure the Borrower's Note to

8ANK OME, CHICAGH
tthe “lender™ )

of the same date and covering the property deseribed i the Secunts Iistrument and located a:

1355 MNORTH SANCBURG TERRACLE #1502, CHICAGO, ILLINOIS 60610

[Property Address]
The interest rate stated on the Note is catled the ™ote Rate.”” The date of the Note is called the ~*Note Date.”” T understand
the Lender may transfer the Note, Sequrity [nsizument and this Rider. The Lender or anyone who takes the Note, the Szeurity

Instrument and this Rider by transfer and who i entitled Lo receive paymictts ander the Note s called the "Now Holder.™”

ADDIOONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and Lendes
further corenard-and agree as follows tdespite anything 10 the contrary contained in the Security Instrument or the Notek

1. CONDITIONS AA'GHT TO REFINANCE

Ar the matgrs st of the Note and Security fosteument (2he = NMaturity Date™ ), 1wl be able 1o obtain a new loan {**New
Loan") with a new Moui Dase of October 1 M) 21 | and with an interest rate equal to the
“New Note Rare™ deterininedtn accordance with Section 3 helow it all the conditions provided in Sections 2 and 5 below are met
{the Conditional Refinancitg Opion® ). I¥ those conditions are not met. 1 understand that the Note Holder is under no obligation
1o refinance or modify the Not@, or 10 extend the Matority Dare. and that T will have to repay the Note from my own resources
or find a lender willing to lend mesthe money 1o repay the Note,

2 CONINTIONS TO OPTHON

I 1 want (o exercise the Conditional Acfnancing Option At maturity, certain conditions must be met as of the Matority Date,
These conditions are: €1) I must still be thl pwner and ocoupant of the propeny subject to the Secarity Instrument (the " Property™);
12y I must be current in my monthly payvmentsan<annet have been more than 30 days late on any of the 12 «heduled monthly payments
immediately preceding the Maturity Date; (33 o lien against the Property (excep! for iaxes and spevial assessments not yel due and
pavable) other than thar of the Security Instrument iy 2xist; () the New Note Rane cannot be more than § percentage points above
the Note Rate: al (3) 1 must make a written requdst o the Note Holder as pronided {n Section £ below,

3. CALCULATING THE NEVW NOTE RATE

The Sew Note Raie will be a fived rate of interest <lqual fo the Federal National Mortgage Assochation’s required net yield for,
I0-vear fixed rate mortgages subjedt to a 6-day mandatory delivess commitment, plus one-half of ene percentage point (9.5%), rounded
1o the neare~t one-cighth of one percentage point (0.1258%%) (th: *Jvew Noie Rate™" ) The required aet yicfd shall ke the applicable net
vield in effect on the date and tme of dav that the Note Holder redeivey notice of my election to exercise the Conditional Rcﬁn;mcingti.:
Option. IF this required net vield is not asailable, the Note Haolder Wi derermine the New Note Rare by using comparable information. o

3, CALCULATING THE NEW PAYMENT AMOUNG &
Providad the New Note Rate as atlealated in Section 3 above is pigt Zreater than § percentage points ihove the Nate Rate and o' o

all other conditions reguired i Section 2 ahosve wre satistied, the Note Heloor willdawenmine the amoun of the monthiy payment that :

will be sufficient o repay in Tull ta) the uapaid principal, plus (b) accrued but ahpaic interest, plus (©) all other sums I will owe under ™ °

the Note and Security Instrumett on the Matority Date @ssuming my monthly nasmants then are current, as required under Section

2 above). over the termt of the New Note af the Sew Note Rate in equal smonthly ravaaznrs, The result of this calealation will be the

amount of my new principal and interest payment every momth unnil the New NoteisGully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION )

The Note Holder will notify me at feast 60 catendar days in advance of the Matarity Dite apd advise me of the principal, acerued
but unpaid nterest, and all other sums 1 am expected 1o vwe o the Matuniny Date. The Nate divtder abso will adsise me that 1 may
exercise the Conditioaal Refinancing Option it the conditions tn Section 2 above are met. The Mote Halder will provzde my pavmenr
record information, rogether swath the name, tithe and address of the person representing the Note folder that 1 must notiry in order
o exereise the Condional Retinancing Option. 11 1 meet the conditions of Section 2 above, T muy exarei=C e Conditional Refinancing
Option by potifying the Note Holder no later than 45 calendar days prior to the Matarity Bate, The Moredrtolder will caleulate the
fixed Now Note Rate hased upon the Federal Nationsd Mortzage Assoctation’s apphicable published requiztd Gier yvield i effect on the
date and tiae of day notitication is received by the Note Halder and as caloulared in Section 3 above. D willthon aave 30 calendar days
1o provide the Note Holder with acceptable proof of my required owtiership, ocetupancy and propenty Hen stxiusdspfore the Maturity
Pate the Sate Holder will advise me of the new interost rate (the Sew Note Raten, new monthly peymen amount and a date, time
and place at which | anust appear 1o sigit any documents required o complete the requised refinancing. | understand the Note Holder
will charge me u $230 processing foe and the costs associated with updating the btle invrarwe policy, 11 any.

BY SIGNING BELOW, Bofrower ecepls and agrees 1o the terms and cosenants contained in this Balloon Rider. '
SALLY 4. MHATHISOM I5 EXECUTING THIS MORTGAGE SOLELY IFGR THE PURPOSE OF WAIVING ANY AND ALL
HOMESTEAD RIGHTS ~ . -1
- ~ ?1’- . o — '-o’._"’
= > A bh )y NaALTI T (Seal) L L'{‘f":‘,::“"'&ﬁgﬁ KO"‘:"&? ;
STEVEN H.” MATHISON, A BATHELUR “JOMAN AT MATHESON
Borroner / -Barrower
L&
SQQ—LL Cx W’Wﬁ*}" . (Scaly R (Scal)
TSALLY &L ﬁmTHTS’U . STUIFE " " - ” B T e
Hanrawer -Boreower N
[Sign Original Only}
MULTISTATE BALLOON RIDER — Sinjic Farmily --Fannie Mae Uniform Instrument Form 3180 12/89 fpage 1 of | pagel
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