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COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND @ :
FIXTURE FILING
THIS MORTGAGE is dated as of Getober | , 1921, and is

executed by  Asi, an Illinonis not-for-profit Corporation

focated at 2435 North Western Averue. {(hicago, 11lincis .

("Borrower"), the record owner of the Premises, as hereinalter defined, in favor of Cole

Taylor Bank, an llinois banking cerporation located at 850 . Jackson Bivd., Chicago,
I1linois ("Lender").

WITNESSETH:

. Asi, and Illinois not-for-prefit Corporation A
(if the partv'in foregoing blank is not Borrower, such other party is hereinafter referred
to as "Obligzer")-has executed a promissory note ("Note") dated as of the date of this
Mortgage, payacle <o the order of Lender, in the principal amount of yjre liundred Seventy Five

Thousand and 00/100--- Dellars {8 375.000.00 ) Interest on the outstanding principal balance of

73-4/-FR3- DT

the Note shall accruce at the rate of ten and 32/100 percent (10.327)

per annum, The principaland interest of the Note are payable as follows:
Interest on the princiapi-balance {rom time to time outstanding, plus
navoents of principal, in the total amourt of %4,105,00 per nonth, shall
be navable monthlv, on the first dav of each month, commencing November 1,
1991, and continuinzg on the'sime dav of cach month thereafter, with a
final pavment of all unpaid interest and principal on Getober 1, 19496,
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il the aforementioned interest rate mentions Lcnder's “prime rate,” such prime rate
means the prime rate as defined in the Note, or, if he Mote contains no definition of
prime rate, then prime rate means the rate of interest established from time to time by
Lender as its prime rate, and used by it in computing intcrzst-on those loans on which
interest is established with relationship to the Lender's prim< rate, all as shown on the
books and records of Lender, which prime rate wiil fluctuate horeunder from time to
time concurrently with each change in Lender's prime rate, with ¢ without notice to
anyone. Nothing herein contained shall be construed as defining "prime ruie" as the rate
charged by Lender to Its most credit-worthy customers., Interest on int outstanding
principal balance of the Note shall be increased to the rate of four percent 4%} in excess
of the aforesaid rate then in effect, after maturity of the Note or upon defau.t under the //iry
Note orxthis Mortgage. I any payment of Interest or principal on the Note Is not o
received as and when dueiBorrower shall be charged & late fee as follows: "'(‘-?-‘,, ,
57 of anv payment ten davs or more past due, L5:L”J.
*A Default under = ) opmee k% after cxpiration of all applleable cure perlods, e S
To securé payment of the indebtedness evidenced by the Note and the hereinafter A
defined Liabilitles, Including, without limitatlon, future advances, i any, on the Note,
prior to Its express maturity date and in all events prior to twenty (20) years from the
date hereof, to the same extent as if such advances were made on the date of the Note,
Bor:owar does by these presents CONVEY and MORTGAGE unto Lender, all of Bor-
rower's estate, right, title and interest in the real estate situated, lying and belng In the
County of Cook , and State of lilinois, legally described as follows:
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Prepared by/Jeanne R. Hensel, Cole Taylor Bank, 830 W. Jackson Blvd., Chicaga, Il 60647




UNOFFICIAL COPY
) Emb@}-i oA

LOTS 1 TO 7 INCLUSIVF (EXCFPT THE WEST 4% FEET OF SAID LOTS)
1% BLOCK_ 6 IN TINKHAM'S ADRITION TC HOLSTEIN IN THE SOLTH
WEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, FAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOL COUNTY, LLLEINOIS,

S P LN 1430 414044
4 Y
V-
214535-19 0 Yeoterp Avenue, Chicazo, lllingis

Property Sddress:

which is referred to herein as the "Premises”, together with all improvements, buildings,
tenements, hereditaments, appurtenances, gas, oll, minerals, easements located in, on,
over or under the Premises, and all types and kinds of goods, inventory, accounts, chattel
paper, general intangibles, furniture, fixtures, apparatus, machinery and equipment,
including, withcut limitation, all of the foregoing used to supply heat, gas, air
conditioning, wate(, .ight, power, reirigeration or ventilation (whether single units or
centrally controlled) and all screens, window shades, storm doors and windows, floor
coverings, awnings, stoves gnd water heaters, whether now on the Premises or hereafter
erected, installed or placzd on or In the Premises, or used in connection with the
Premises and whether or not physically attached to the Premises. The foregoing items
are and shall be deemed 8 part of the Premises and a portion of the security for the
Liabilities as between the parties hereto and all persons claiming by, through or under
them. Portions of the foregoing are goods which are or shall become fixtures on the
Premises, and Borrower agrees that the filirg of this Mortgage in the real estate records
of Cook County, Hllinois shall atso operate, at the time of such liling, as a
fixture filing in accordance with the provisiont of the Uniform Commercial Code as

adopted in the State of [llinois.

Further, Borrower does hereby pledge and assign to Lender, all leases, written or
verbal, rents, issues and profits of the Premises, inclusing without limitation, all rents,
issues, profits, revenues, royalties, bonuses, rights and Lenefiix now due, past due, or to
become due and all deposits of money as advance rent or i security, under any and all
present and future leases of the Premises or any other agreerazni for the occupancy or
use of all or any part of the Premises, together with the right, bus st the obligation, to
collect, receive, demand, sue for and recover the same when due o' pavable, Borrower
hereby authorizing Lender or Lender's agents to collect the aforesaid ients and revenues
and hereby directing each tenant of the Premises to pay such rent to Lencer > Lender's
agents, Lender by acceptance of this Mortgage agrees, as a personal covenan? aplicable
to Borrower only, and not as a limitation or condition hereof and not available *o-anyone
other than Borrower, that untjl 8 Default, as hereinafter defined, shall occur or sn-cvent

shall occur, which under the terms hereof shall give to Lender the right to foreclose this

Mortgage, Borrower may collect, recelve and enjoy such avails. Borrower agrees that
each tenant of the Premises shall pay such rents to Lender or Lender’s agents on Lender's
written demand therefor without any lability on the part of :aid tenant to inquire
further as to the existence of a Default by Borrower or Obligor. Borrower hereby
covenants that Borrower has not executed any prior assignment of sald rents, that
Borrower has not performed, and will not perform, any acts or has not executed, and will
not execute, any instruments which would prevent Lender from exercising any rights
pursuant to such rents or other amounts, that at the time of execution of this Mortgage
there has been no anticipation or prepayment of the rents for the Premises and that
Borrower will not hereafter collect or accept payment of any rents of the Premises prior

to the due dates of such rents.
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Further, Borrower warrants, covenants and agrees as follows:

1. Duty To Malntaln Premises and Title to Premises. Borrower shall (a)
promptly repair, restore or rebuild any buildings or improveents now or hereafter on
the Premises which may become damaged or be destroyed; (b) keep the Premises in good
condition and repair, without waste, and, except for this Mortgage, free {rom any
encumbrances, mechanic's liens or other liens or claims lor lien; ?c) pay when due any
indebtedness which may be secured by a lien or charge on the Premises, and upon request
exhibit satisfactory evidence of the discharge of such lien to Lender; (d) complete within
a reasonable time any building or buildings now or at any time in process of erection upon
the Premises; (e) comply with all requirements of all laws or municipal ordinances with
respect to the Premises and the use of the Premises; (1) refrain trom impairing or
diminishirg the value of the Premises.

2, Yaxes, Assessments and Charges. Borrower shall pay, when due and before
any penalt;y irtaches, all general taxes, special taxes, special assessments, water
charges, draincge charges, sewer service charges, and other charges against the
Premnises. Barrowe: rhall, upon written request, furnish to Lender duplicate paid receipts
for such taxes, asscssments and charges. To prevent Default hereunder Borrower shall
pay in full, prior to such tzx assessment or charge becoming delinquent, under protest, in
the manner provided by statute, any tax, assessment or charge which Borrower may

desire to contest.

3 Leases. Upon the reques® of Lender, Borrower shall deliver 10 Lender all
original leases of all or any portion'cf the Premises, together with assignments of such
leases from Borrower to Lender, whicn assignments shall be in form and substance

satisfactory to Lender.

4, Condemnation.  Any awards of ~damage resulting from condemnation
proceedings, exercise of the power of eminent doma'n, or the taking of the Premises for
public use are hereby transferred, assigned and shzli be naid to Lender and the proceeds
or any part thereof may be applied by Lender, after the payment of all of its expenses,
including costs and attorneys' fees, to the reduction of the indebtedness secured hereby
and Lender Is hereby authorized, on behalf and in the name-of Burrower, to execute and
deliver valid acquittances and to appeal from any such award,

3. Non-Exclusivity and Preservation of Remedies. No remedy oi right of Lender
hereunder shall be exciusive. Each right and remedy of Lender yith r:spect to this
Mortgage shall be in addition to every other remedy or right now or hereatier existing at
law or in equity. No delay by Lender in exercising, or omissicn to exerclise ahy remedy
or right accruing on Default shall impair any such remedy or right, or shall be cunstrued
to be a waiver of any such Default, or acquiescence therein, nor shall it affect any
subsequent Default of the same or a different nature. Every such remedy or right may
be exercised concurrently oc Independently, and when and as often as may be deemed

expedient by Lender.

6, Isurance. Borrower shall keep all buildings and Improvements now or
hereafter situated on the Premises nsured against loss or damage by fire, lightning,
windstorm and such other hazards as may from time to time be designated by Lender,

including, without limitation, flood damage, where Lender Is required by law to have the

loan evidenced by the Note so Insured. Each I[nsurance policy shall be for an amount
sufficient to pay the cost of replacing or repairing the bulldings and improvements on the
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Premises and, in no event less than the outstanding principal amount of the Note; all
policies shall be issued by companies satisfactory to Lender, Each insurance policy shall
be payable, in case of loss or damage, to Lender. Each insurance policy shall contain a
lender's loss payable clause or endocrsement, in form and substance satisfactory to
Lender, Borrower shall deliver all insurance policies, including additional and renewal
policies, to Lender. In case of insutance about to expire, Borrowar shall deliver to
Lender renewal policies not fess than ten days prior to the respective dates of
expiration. Upon the occurrence of any event inswed against by any of the
aforementioned Insurance policies, and the receipt of insurance proceeds by Lender,
Lender shall, at [ts option, after payment of all of Lender's costs and expenses with
respect thereto, Including outside or in-house attorneys’ fees, apply such proceeds to the
reduction of the Liabilities, In such order of application as Lender may determine,

7. Exprnses. Upon Default hereunder, and at any time during a suit to foreclose
the lien of this Mortgage and prior to & sale of the Premises, Lender may, but need not,
make any paymen? o perform any act required of Borrower hereunder in any form and
manner deemed expeaient by Lender, and Lender may, but need not, make full or partia!
payments of principal” or interest on any encumbdrances elfecting the Premises and
Lender may purchase, discharge, compromise or settle any tax lien or other lien or title
or claim thereol, or redeem from any tax sale or forfeiture effecting the Premises or
contest any tax or assessment. /Al moneys paid for any of the purposes authorized In this
Mortgage and a]lfékb‘éi{};ﬁ paid or(Incurred In connection therewith, including outside or
in-house attorneys' fees, and any cchar moneys advanced by Lender to protect the
Premises or the lien hereof, plus reasonible compensation to Lender far each matter
concerning which action herein authorizea may be taken, shall be additional Liabillties
and shall become jmmediately due and payab’e without notice and with interest thereon
at a per annum rate equivalent to the post maiuriiy or post default {whichever Is higher)
interest rate set forth in the Note, Inaction oi1ender shall never by considered as a
waiver of any right accruing to Lender on account of zav Default hereunder.

8. No Inquiry for Expenses. If Lender makes-any nayment authorized by this
Mortgage relating to taxes, assessments, charges or encunibrances, Lender may do so
according to any bill, statement or estimate received from the 7 propriate public office
without inquiry into the accuracy or validity of such bill, statenient o estimate of Into
the validity of any tax, assessment, sale, forfeiture, tax lien or title 0" ciaim thereof,

9.1 Environmental Warranties and Representations. Borrower warrants and
represents to Lender that no release of any petroleum, oil or chemical liquids cr-solids,
liquid or gaseous products or hazardous waste or any other pollution or contamination
(*Environmental Contamination”) has occurred or Is existing on any portion of -any
Premisesxor, 10 the best knowledge of Borrower, on any other real estate now
previonsix owrid, leased, occupled or operated by Borrower or Obligor or with respect to
Borrower's or Obligor's business and operations, and neither Borrower nor Obligor has
received notice, oral or written, from any source, of any of the following occurrences: -

9.1.1 any such Environmental Contamination;

9.1,2 that Borrower's or Obligor's buslness or operations are not In full compliance
with requirements of federal, state or local environmental, health and safety

statutes or regulations;

* that has an adverse material effect
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9,1.3 that Borrower or QObligor is the subject of any federal, state or local
investigation evaluating whether any remedial action is needed to respond to
any Environmental Contamination, alleged or otherwise;

9,1.4 that any portion of the Premises or of any other property or assets of
Borrower or Obligor, real or personal, is subject to any lien arising under any
federal, state or local environmental, health and safety statutes or

regulations.
9.2 R Ible Pr Transfer Act. Borrower warrants and represents to
Lender that the Premises are not subject to the Responsible Property Transfer Act of

1988 of the State of Wlinois {the "Act"), or, if the Premises are subject to the Act,
Borrowz: bas delivered to Lender a complete and accurate Disclosure Document required

under the /ct.

‘ 9.3  Environmental Covenants and Apreements. Borrower covenants and agrees,
until al) Liabilities 2:¢ paid in full:

9,3,1 Borrower-ziall not cause or permit to exist any Environmental Contamination
on any portior. 0. 'he Premises or on any portion of any other real estate now
or hereafter owied, !sased, occupied or operated by Borrower or Obligor, or
with respect to the'business and operations of Borrower or Obligor.

9,3.2 Borrower shall immediately notity Lender of its or Obligor's receipt of any
notice, oral or written, of the type described in Paragraph 9.1 of this

Mortgage.

9,4  Environmental Indemnification. ~ Dorrower hereby indemnifies and holds
Lender harmless from and against all losses, costy, claims, causes of action, damages
{including special, consequential and punitive damages), and including in-house or outside
attorneys’ fees and costs, incurred by Lender and-in any.manner related to or arising
from the breach of any of the foregoing warranties, representations, covenants,
agreements or Lender's becoming liable, in any manner whatsoever, under the Act or for
any Environmental Contamination previously, now or hereafie: existing or occurring on
any portion of the Premises or on any other real estate previous y, now or in the future
owned, leased, occupied or operated by Borrower or Obligor or occurring with respect to
Borrower's or Obligor's business or operations, which indemnification shell survive the

payment in full of the Liabilities.

9.5 Environmental Defaults. The breach of any warranties, representations,
covenants of agreements contained in Paragraphs 9.1 through 9.4 of this Mortgage or the
giving to Borrower or Obligor of any notice of the type described in Paragraph 9.1 of this
Mortgage (regardless of whether any Environmental Contamination of the type described
in Paragraph 9.1 of this Mortgage has occurred and regardless of whether Borrower has
notified Lender of the receipt of any such notice) shall entitle Lender to accelerate the
maturity of all Liabilities, and all such Liabilities shall become immediately thereafter
due and payable, and if payment thereof is not immediately made, Lender shall have all
remedies stated in this Mortgage or otherwlse available to it,

9.6 Environmental Provisions Binding On Beneficiaries. If Borrower Is a land
trustee, all warranties, representations, covenants and agreements contained in
Paragraphs 9.1 through 9.4 of this Mortgage shall also apply and refer to any
beneficlaries of the land trust of which Borrower is trustee,

-5

ZQFOSSTG




UNOFFICIAL €OPY-

10.  Default Upon Default, at the sole option of Lender, the Note and any other
Liabilities shall become immediately due and payable and Borrower shall pay all expenses
of Lender Including In-house and outside attorneys' fees and expenses incurred [n
connection with this Mortgage and all expenses Incurred in the enforcement of Lender's
rights in the Premises and other costs incurred in connection with the disposition of the
Premises. The term "Default” when used in this Mortgage means (a) any one or more of
the events, conditions or acts, if any, defined as & "Delault” in the Note, all of which are
hereby incorporated by reference herein, (b) the failure of Borrower or, i applicable,
Obligor to pay the Note, in accordance with the terms of the Note, (¢} the falsity of, or
failure of Borrower or, if applicable, Obligor, to comply with or to perform any
representation, warranty, term, condition, covenant or agreement contained {n this
Mortgage, the Note or any Instrument securing any Liabllities*(d) the occurrence of any
event, dcscr.bed In this or any other document, giving Lender the right 10 accelerate the
maturity of ‘any of the Liabilities or constituting a default of any of the Liabilities, or (e}
if Borrower is-a-iand trustee, the failure of any beneficiaries of the land trust of which
Borrower is trusiec to comply with or perform any covenant or agreement contained in
any instrument secwing.the Liabilities. *Borrower shall have a ten day cure period after

written notification by lender. FraL

11, DueonSale, Netwithstanding any other provisions of this Mortgage, no sale, /~
lease, mortgage, trust decd. grant by Borrower of an encumbrance of any kind, \“-)
conveyance, contract to sell, or sransfer of the Premises, or any part thereof, or transier ;{3,,
of occupancy or possession of the Premises, or any part thereof, shall be made without a’-’-..‘iu_\ -
the prior written consent of Lender: il Borrower is a land trustee, no sale, assignment,
grant of an encumbrance of any kind, “:2nveyance or contract to sell or transfer the
Premises or any part thereo! or all or any puit of the benelicial interest in the Jand trust
of which Borrower is trustee, or transfer ol .occupancy ar possession of the Premises, or
any part thereof, shall be made by the benelicizries of such land trust without the prior

written consent of the Lender,

12, Delinition of Liadilities. "Liabilities” mezns all obligations of Borrower or
Obligor or, if Borrawer is a land trustee, any beneficiaries 'of the fand trust of which
Borrower Is trustee, to Lender for payment of any and all a:psunts due under the Note,
this Mortgage and of any Indebtedness, or contractual duty of every kind and nature of
Borrower or Obligor or such beneficiaries or any guarantor of ihe Note to Lender,
howsoever created, arising or evidenced, whether direct or incirect, absolute or
contingent, joint or several, now or hereafter existing, due or to béecome due and
howsoever owned, held or acquired, whether through discount, overdraft, puictiase, direct
joan or as collatersl, or otherwise, "Liabilities™ also includes all amounts 7o described
hesrein and all costs of collection, legal expenses and {n-house or outside attorneve' fees
Incurred or paid by Lender In attempting the collection or enforcement of the Ncte or
this Mortgage, of any extension or modification of this Mortgage or the Note, any
guaranty of the Note, or any other Indebtedness of Borrower or Obligor o the
aforementloned beneficiaries or any guarantor of the Note to Lender, or in any legal
proceeding occurring by reason of Lender's being the mortgagee under this Mortgage or
any extenslon or modification thereof or the payee under the Note or any extension or
modification thereof, Including but not limited to any declaratory judgment actlon, or in
the repossesslon, custody, sale, lease, assembly or other disposition of any collateral {or
the Note. Notwithstanding snything contalned herein to the contrary, In no event shall
the lien of this Mortgage secure outstanding Liabilities in excess of 200% of the original

stated principal amount of the Note.
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13, Foreclosure. When any of the Liabilities shall become due whether by
acceleration or otherwise, Lender shall have the right to foreclose the lien of this
Morigage. In any suit to foreclose the lien of this Mortgage, there shall be allowed and
included as additional indebtedness in the judgment of foreclosure all expenditures and
expenses which may be paid or incurred by or on behalf of Lender for outside or in-house
attorneys' fees, appraiser's lees, outlays for documentary and expert evidence,
stenographers' charges, publication costs and costs of procuring all abstracts of title,
title searches and examinations, title insurance policies, Torrens certificates, and similar
data and assurances with respect to title as Lender may deem to be reasonably necessary
either to prosecute the foreclosure suit or to evidence to bidders at any foreclosure
sale. Al of the foregoing items, which may be expended after entry of the foreclosure
judgmeni, may be estimated by Lender, All expenditures and expenses mentioned in this
paragraph’ shall become additional Liabilities and shall be immediately due and payable,
with interezi“thereon at a rate equivalent to the post-maturity or post-default
(whichever is Jiigier) rate set forth in the Note or herein, when paid or incurred by
Lender. This paragrash shall also apply to any expenditures or expenses incurred or paid
by Lender or on behalf of Lender in connection with (3) any proceeding, including without
limitation, probate and hankruptcy proceedings, to which Lender shall be a party, as
plaintitf, claimant, deferidari or otherwise, by reason of this Mortgage or any Liabilities;
or (b) preparations for the commencement of any suit for the foreclosure of this
Mortgage after accrual of the.right to foreclose whether or not actually commenced or
prenaration for the commencemeni-of any suit to collect upon or enforce the provisions
of the Note or any instrument which secures the Note after default under the Note,
whether or not actually commenced; o= {c) preparations for the defense of any
threatened suit or proceeding which might effect the Premises or the security hereof,

whether or not actually commenced,

14, Proceeds of Foreclosuwe The procerd: of any foreclosure sale shall be
distributed and applied in the following order of eriority: first, to the reasonable
expenses of such sale; second, to the reasonable expenses of securing possession of the
Premises before sale, holding, maintaining and preparing the Premises for sale, Including
payment of taxes and other governmental charges, premiums on hazard and liability
insurance, management fees, reasonable outside or In-house atiorneys' fees, payments
made pursuant to Section 15-1505 of the lilinois Mortgage Forec.osire Law or otherwise
authorized in this Mortgage and other legal expenses incurred by “ender; third, to the
satisfaction of claims in the order of priority adjudicated in the judgmant of foreclosure,
and with respect to the Liabilities, first to all items which, under tiie \srms of this
Mortgage, constitute Liabilities secured by this Mortgage additional to tha zvidenced by
the Note, with interest thereon as herein provided, second to interest remaining unpaid
on the Liabilities evidenced by the Note and third to unpaid principal of the Llubilities
evidenced by the Note; fourth, to remittance of any surplus to Borrower, or if Borrower
is a land trustee to the beneficlaries of the Jand trust of which Borrower Is trustee, or as

otherwise directed by the court.

15, Recelver. Upon, or at any time after the filing of a complaint to foreclosa
this Mortgage, as otherwise permitted by the lllinols Mortgage Foreclosure Law, the
court in which such suit is filed may appoint a receiver of the Premises, or may appoint
the Lender as a mortgagee-in-possession of the Premises. Such recejver, or Lender as
mortgagee-In-possession, shall have power to collect the rents, Issues and profits of the
Premises and shall also have all other powers which may be necessary or are usual for the
protection, possession, control, management and operation of the Premises,

-7-
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16, Unavallability of Certain Defenses, No action for the enforcement of the
{ien or of any provision of this Mortgage shall be subject to any defense which would not
be good and available to the party interposing the same in an action at law ypon the

Note.

17. Inspection. Lender shall have the right, but not the obligation, in its sole
discretion, to inspect the Premises at all reasonable times and access thereto shall be
permitted for that purpose. The foregoing does not relieve Berrower from any
obligation, under this Mortgage, the Note or any other instrument securing the
Liabilities, to maintain the Premises,

I8 Release. Lender shall release this Mortgage by a proper release upon
paymeni in full of the Note and all Liabilities, and thereupon Lender shall pay all
expenses, including recording fees and otherwise, to release its security interest hereby
created. i1 Borrower or, if applicable, Obligor, is entitled to make future draws and
repayments unue’ the Note, under a revolving credit arrangement, in the event that the
outstanding balanice of the Note has been paid in full and upon receipt by Lender of a
written request to reduce the amount which Lender is obligated to loan Borrower, or if
applicable, Obligor, to icss than $5,000.00, Lender shall release this Mortgage to the
extent the Mortgage secures payment of the Note, and Lerder shall pay all expenses of

such releasa,

19, Estoppel Statement Ly Dorrower, Borrower shall, within ten days of a written
request therefor from Lender,  furnish Lender with a written statement, duly
acknowledged, setting forth the then outitanding balance of the Note and that there are
no rights of set-off, counterclaim or defense which exist against such balance or any of

the other Liabilities.

20,  Taxes and Insurance, On written requast by Lender, Borrower shall pay to
Lender on the day monthly installments of principa) 2ndfor interest are payable under the
Note, until the Note is paid in full, & sum (herein "Funds"} equal to one-twelfth of the
yearly taxes and assessments on the Premises, plu:_ore-twelith of yearly premium
installments for hazard insurance, all as reasonably estimat.d initially and from time to
time by Lender on the basis of assessments and bills and rcaconable estimates thereof., -
The Funds shall be held In an institution the deposits or accounts »f which are Insured or
guaranteed by a Federal or state agency (including Lender i Lender Is such an
institution). Lender shall apply the Funds to pay said taxes, assessrien:s, and insurance
premiums. Lender shall not be required to pay Borrower any interest or esrnings on the
Funds. Lender shall give to Borrower without charge, on Borrower's written request, an
accounting of the Funds showing credits and debits to the Funds and the rurpose for
which each debit to the Funds was made. Borrower hereby pledges the Funds as
additional security for the payment of the Liabilities, and authorizes Lender to deduct
from the Funds any past due Liabilitles, without prior notice to Borrower, whether or not
a Default has occurred. If the amount of the Funds held by Lender, together with the
future monthly Installments of Funds payable prior to the due dates of taxes, assessments
and insurance premlums shall exceed the amount required to pay sald taxes, assessments
and Insurance premiums as they fall due, such excess shall, if requested by Borrower, be
either promptly repaid to Borrower or credited to Borrower on monthly installments of
Funds, at Borrower's option. If the amount of the Funds held by Lender shall not be
sufficlent to pay taxes, assessments and Insurance premiums as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency within 10 days from
the date notice Is malled by Lender to Borrower requesting payment thereof, Upon

-8-
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payment in fuli of all Liabilities, Lender shall promptly refund to Borrower any Funds
held by Lender. If the Premises are sold during or on the completion of any foreciosure
proceedings, Lender shall apply, no later than immediately prior to the sale of the
Premises, any Funds held by Lender at the time of application as a credit against the

Liabilities.

21, Binding on Assigns. This Morigage and all provisions hereo!, shall extend to
and be binding upon Borrower and all persons or parties claiming under or through
Borrower. The singular shall include the plural, the plural shall mean the singular and the
use of any gender shall be applicable to all genders. The word "Lender” includes the

successors and assigns of Lender,

22. WAIVER OF REDEMPTION AND REINSTATEMENT. IF THE PREMISES ARE
NOT RESIDUNTIAL REAL ESTATE AS OEFINED IN THE ILLINOIS MORTGAGE
FORECLOSURE LAW, BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION £17OM ANY JUDGMENT OF FORECLOSURE OF THIS MORTGAGE, ON
ITS OWN BEHALT “ND ON BEHALF OF EACH AND EVERY PERSON CLAIMING
THROUGH BORROW¥:R AS A SUCCESSOR, AND AGAIN [F THE PREMISES ARE NOT
RESIDENTIAL REAL ISTATE AS DEFINED [N THE ILLINOIS MORTGAGE
FORECLOSURE LAW, BOKROWER FURTHER HEREBY WAIVES ANY RIGHTS OF
REINSTATEMENT TO CURE A DEFAULT AFTER THE LIABILITIES HAVE BEEN
ACCELERATED 8Y REASON OF SUCH A DEFAULT, ON ITS OWN BEHALF AND ON
BEHALF OF ANY PERSON CiLAMING A RIGHT OF REINSTATEMENT AS A

SUCCESSOR TQO BORROWER.

23, Special Provisions Concerning Land Trustee. If Borrower is a land trustee,
this Mortgage is executed by Borrower not ‘orrsonally, but as Trustee in exercise of the
power and authority conferred upon and vested in-it as such Trustee, and insofar as said
Trustee is concerned, is payable only out of the trusi estate which in part is securing the
payment hereof and through enforcement of the previsions of any other collateral or
guaranty from time to time securing payment hereo’; iio personal fiability shall be
asserted or be enforceable against Borrower, as Trustes, because or In respect of this
Mortgage or the making, Issue or transfer thereof, all such nersonal liability of said
Trustee, if any, being expressly waived in any manner.

24, Waiver of Homestead. Borrower hereby waives and coiivevs to Lender any
rights or estate of homestead in the Premises which Borrower may now or jereafter have
under the laws of the State of lllinois. If anyone In addition to Borrowe: %35 executed
this Mortgage, such person, by his or her signature, hereby waives and conveys to Lender
any rights or estate of homestead in the Premises which such person maj now or
hereafter have under the laws of the State of lllinois, and the signature of such person is
made solely for purposes of such walver or conveyance.

25, Governing Law; Severability, This Mortgage has been made, executed and
delivered to Lender in Blinois and shall be construed in accordance with the Internal laws
of the State of lllinols, Wherever possible, each provision of this Mortgage shall be
Interpreted in such manner as to be effective and valid under applicable law, If any
provisions of this Mortgage are prohibited by or determined to be Invalid under applicable
law, such provislons shall be Ineffective to the extent of such prohibitions or invalidity,
without Invalidating the remainder of such provisions or the remaining provisions of this

Mortgage.
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WITNESS Borrower has executed and delivered this Mortgage as of the day and year
set forth above.

ADDITIONAL SIGNATORIES FOR BORROWER: Asi, an [llinois not-for-profit
WAIVING AND CONVEYING HOMESTEAD Corporation

RIGHTS, IF ANY:
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It is agreed that reasonableness shall govern betl ‘Borrower and i.ender.@(
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NOTARIZATION FOR INDIVIDUAL(S)

STATE OF ILLINOIS
Ss
COUNTY OF :

I , & Notary Public in and for said County, in
the State aforesaid, do hereby certify that on the day of
19 & personally appeared before me , known to me
to be ihe same person(s) whose name(s) is/are subscribed to the foregoing Mortgage, and
acknowiezged that signed the foregoing as
his/her/thcir {ree and voluntary act, including any waiver or conveyance of redemption

or homestcad ~ights,

Given under my nand and notarial seal this day of
19 .

(SEAL) NOTARY PUBLIC

My Commission Expires:

NOTARIZATION FOR CORPORATION

STATE OF ILLINCIS )
) S

COUNTY OF )

1, %;V,&Af_,/w\ s & Notary Public in and for said County and State,
hegeby c?nl{ that on the —~ 22 day of Ny 7o ;é: , 195 ), peisonally appeared
before me [Js-vic. {7y poan and |, a g e , known
1o me to be the persons whose names are subscnbcd % the foregoing. Jlortgagc and
knowntometobethe v, « .7~ and i 0w Grscdesy
respectively, of A, el 5,

corporation, and acknowledged and agreed that they signed the foregoing Mortgage, as
said officers, and aifixed the corporate seal of said corporation thereto, all for and on
behalf of said corporation, as their free and voluntary act and as the free and voluntary
act of said corporation, for the uses and purposes therein set forth, including any waiver
or conveyance of redemption or homestead rights,

Given unmm.mmal this__ 22 day of 222K, 192/,
OTFigs SEAL
JUcy wm_rufo 2 ‘ M‘L,Q/M,)‘/‘MZ,

CSEAL) Maloy Borhs a0 g, g i TAEY PUBLIC' ’

) S .
o lgm= sea Tyeaa $0 0

My Comnﬂ!!iUH‘EXWe’ﬂ":"_m' .




