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MORTGAGE

390301495

91520621

THIS MORTGAGE ("Sccurizy Tnstrument”™) is givenon  OCTOBER 3RD, 1991 . The mortgagor is

VLADISLAV GALUSKA and MARLE-GALUSKA, HUSBAND AND WIFE

(“Borrower™). This Security Instrument is given o
MIDAMERICA FEDEmAL SAVINGS BANK

3

which is orpacized and existing under the laws of  UNITED $i{ATgS OF AMERICA » and whose
address s 40 W U7TH ST, WESTERN SPRINGS, IL 60,)‘,

{render™). Borrower awes Lender the principat sum of a

EIGHTY NINE THOUSAND TWO HUNDRED AND NO/100 &

Dollars (US. S 89,200.00 1Y)

This debt is evidenced by Borrower's note dated the same date as this Sceuritv Instrument ("Note™), which provides for 53

monthly payments, with the full debt. if not paid carlier. due and payable on NOVEMBER 1, 2021 . ;’

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the &ote, with mlm.sl and all renewils, pa
extensions and modifications of the Note; (b) the payment of all other sums, with intevestsdvanced wider patagraph 7 to
protect the security of this Security Insitument: and (¢} the performance of Borrower’s coveaants-and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey fo Lender the following
described property located in CQoK County, Mliinois:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hercafier a part of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property ©

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 1o mongage,
grant and convey the Propeny and that the Property is unencumbered. except for encumbrances of record. Borrower warrams
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowes and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompely pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject o applicable law of 10 a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds®) for: {a} yearly taxes
and assessments wliich may attain priority over this Sccurity Instrument as a lien on the Propenty: (b yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly ' morgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of parigr=ph 8, in licu of the payment of mongage insurance premiums. These items are called "Escrow dtems.”
Lender may, at any time; sGHect and hold Funds in an amount net @ exceed the maximum amount a lender for a federally
related mortgage loan may 1éqaire for Borrower's escrow account under the federal Real Estate Settfement Procedures Act of
1974 as amended from time to-ttrie, 12 U.S.C. Section 2601 et seg. ("RESPA™). unless another law that applics to the Funds
sets a lesser amount. If so, Lendcr raav, at any time, collect and hold Funds in an amount not Lo exceed the lesser amount.
Lender may estimaic the amoant of runds due on the basis of current dats and reasonable estimates o -expenditures af future
Escrow ltems or otherwise in accordance withapplicable law,

The Funds shall be held in an iastitutioswhose deposits are insured by a federal agency. instrumentality, of entity
(including Lender, if Lender is such an institut.on) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower fer Folding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Leader pays Borrews. Fiteresi on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real eslate tax reporting service
used by Lender in connection with this loan. unless applicably law provides oderwise. Unless an agreement is made or
applicable law requires interest te be paid, Lender shall not beiequired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interesi +hall be paid on the Funds. Lender shall give (o Borrower,
without charge, an annual accounting af the Funds, showing credits i debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securiiy fo¢ all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held Ly applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requircments of applicable law. If (he anount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow fiems when due, Lender may so notify Borrower in writing. and, i such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower sharlnizke up the deficiency in no more than

twelve monthly payments, at Lender's sofe discretion.
Upon payment in full of all sums secured by this Security lnstmmcm Lender shail m\pll\ refund to Borrower any

Funds held by Lender. If, under patagraph 21. Lender shall acquire or «ell the Property, Lemder, price (o the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sake as a credi_agrinst the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lende under paragraphs
} and 2 shall be applied: first, to any prepayment charges due under the Note: sevcond. 1o stnounts payable vader paragraph 2:
third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4, Charges: Liens. Borrower shall pay all taxes. assessments. charges, fines and impositions attributable 1o the Property
which may attain prierity over this Security astrument, and Jeasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrawer shall promptly fumish (o Lender al) notices of amounts Lo be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish io Lender reveipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bostower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceplable to Lender: (by contests in good faith the lien
by, or defends against enforcement of the fien in. legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) sceures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall sutisfy the tien or take onc or
mare of the actions set forth above within 10 days of the giving of netice.
‘ Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage™ and any ofher hazasds, including
floods or fleoding, for which Lender reguires insurance. This insurance shall be mamtained 1 the amounts and for the periekds
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasomably withhehd. 1f Borrawer fals o maintain coverape descrbed abwse, Lender may, al Lender's
opticn. ebtain coverage to prolect Lender's rights in the Propenty i accordimee with paragraph 7

All insurance policies and renewals shall be aceeptable o Lender and \ball include a sndatd mongage clause. Lender
shall have the right 1o hold 1he policies and renewals. 1f Lender requires, Bortower shall prompth pive (o Lender al teceipts of
paid premiums ikl renewal potices, In the event of foss, Barower shall give prompt notee 1o the insurance carrier and Lender.,
Lender may make proof of Joss it nan made promptiy by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repar of the
Property damaged, if the restaration of repair is cconomically feastble and 1ender's secunty is not lessened. [T the restoragion of
repair i fiot ecanomiciily feasible or Lender's security would be lessened. the insurance proceeds shatl be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 11 Borrower abandons the
Property, or dies.rot answer within 30 days a notice from Lender than the insurance cartier his offered 1o settle 4 claim, then
Lender may coller« the insurance proceeds. Lender may use the proveeds to repair or vestore the Propenty or 10 pay sums
secured by this Secuvity Tostrument. wheikier or not then due. The 30-day period will begin when the notice is given.

Unless Lender cad-Uzmrower otherwise agree in writing, any application of praceeds 1o principal shall not extend or
postpone the due date of e rionthly payments referred 10 in paragraphs 1 and 2 or change the amoutt of the pavmems. If
under paragraph 21 the Propert; i¢ acquired by Lender, Borrower's right to any insurance policies and proceeds resufting from
damage to the Prapenty prior to-thie acquisition shall pass to Lender 10 the cxtent of the sums secured by this Security Instrument
immediatety prior to the acquisition.

6. Occupancy, Preservation, Maintens=zo and Protection of the Property: Borrower's Loan Application; Leaseholds,
Borrawer shail occupy, establish, and use the Propenty as Borrower's principa) residence within sixty duys after the execution of
this Security Instrumicnt and shall continue to atcepy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise aglees i wriling, which consent shatl not he unrcasenably withheld, or unless
extenuating circumstances exist which are beyond Bomrower's control. Borrower shall not destroy, damage or impair the
Praperty. allow the Property to deterioraté. or commit wiste b the Propenty. Borrower shall be in defauit if any forferure
action or proceeding, whether civil or criminal, is bepun thar “& Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Serdrity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in pasagraph 18, by cqvan» the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiture of the Bomawer's interest in the Property or other material
impairment of the lien created by this Security Instrumenm or Lender's <ccurity imterest. Borrower shall alws be in default if
Borrower, during the loan application process, gave matenally false or inaccurite itformation or satements 1o Lender (or fziled
1o provide Lender with any material information) in conpection with the loan evidzpzad by the Nove, including. but not Timited
to, representations concerniing Borrower's occupancy of the Property as a principal msidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. It Borrower sguires fev title 10 the Property, the
leaschold and the fee title shall not micrge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. Il Borrower fuils 10 perform the covenat<and agreements containged in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghisanshe Propenty (such as a
proceeding in bankruptcy. probute, for condemnation or forfeiture or to enforee laws or tregulations?, sien Lender may do and
pay for whatever is necessary to protect the value of the Propeny and Lender's rights in the Propenty” dewder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeanng i count. paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rale and shall be pavable. with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borfower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at 4 cost substantially equivalent 10 the
cost to Borrower of the mongage insurance previously in effect. from an alternate mongage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal 10
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept. use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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paymenls may o longer be required, an the option of Lerkler, 1t mongage msranee coverage (n the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becames avatlable ind 15 obtained. Borrower shall pay
the premiums required to maintain morgage insurance v effect, of o provide i loss reserve, unil the sequirement for mongage
insurance ends in accordance with iny written agreement between Borrower amd Lender or applicable Liw

9, Jaspection. Lender or its agent may mihe reasomahde entries upon and inspections of the Properts . Eender shall give
Borrower notice at the time of or prior to an inspection spectfy ing reasonable canse tor the imspechion

10, Condemnation. The preceeds of amy award or Jaim for damages, direct of consequentat, i conpection with any
condemnation or other taking of any part of the Propeats o or G convesance i liew ol condemaation, are heteby asspned and
shalf be paid to Lender.

In the event of a wial tking of the Propeny. the procecds shall be applicd to the sunr secured by i Secuny Insirument,
whether or not then due. with any excess paid to Borrewer. In the event of a panttal taking of the Property in which the far
market value of the Propenty immediately betore the tahmg i equal to or greater than ahe amount of the sums secuted by this
Security Instrument immediately before the takmg, unless Boreawer amd Lender otherwase agree inwiting, the sams secuted by
this Security Insteumnent shall be seduced by the amount of the proveeds mudtiplicd by the followsng fracton: Ga the o)
amount of the sues secured immcdiately before the wking, divaded by b the fasr market vadue of the Propenty immediately
hefore the taking. Any“balance shall be paid 1o Bogower 1 the event of g partial taking of the Property e which the L
markes value of the Praperty immediately before the tahing iy fess than the amaount of the sums secured immediagiedy before the
taking, unless Borrower 2ad Lender otherwise agree in writtng or undess applicable haw otherwise provades, the proceeds shalt
be applied to the sums secured v this Seeurity Instrumient whethes of not the suis are then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages Sorrewer fails 1o respond 1o Lender within 30 v aftor the dite the pebice s given,
Lender is authorized (o collect and apply/ane proceeds, at iy sphon, cither 1o redoration or tepat of the Property or e the sums
secured by this Security Instrument. whetiier'or not then due.

Unless Lender and Borrower otherwise agroe i writing, aoy applicanion of praveeds 1o principal shall not extend or
postpone the due date of the monthly paymients vaferied to in paragraphs 1 and 2 or change the amount of such pany ments

1. Borrower Not Released; Farhearance By facader Not a Waiver. Extension of the tme for pay ment o nndification
of amortization of the sums secured by this Security Busriment granted by Bender o any ~successor in mierest of Borrower shal)
not uperate 1o release the lability of the original Borrower or Zarrower’s stvvessors i itterest Lender shall not be reguired to
commence proceedings against any successor i interest of retise 10 extend Hme for payment or atheroase modify amortizahon
of the sums secured by this Security Instrument by reason of ary, demand mude by the onginal Borrower o8 Borfower's
successars inanterest. Any forbearance by Lender in excrctaing ary right oz remedy shalt nod be o waner of or preclude the
exercise of any right or reniedy.

12, Successors and Assipns Bound; Joint and Severs) Liahilitys Co-signers. The covenants amd agreements of s
Sccurity Instrument shall bind and benefit the successors and asigns o Lendeeund Borrower. sabjedt o the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint aml seveial. Agy Borrower who co-agns this Seeurity
Instrument but does not execute the Note: (@) is co-vigning this Securits Instrumcn only 1o monigage, grant and convey that
Borrowes's interest in the Propenrty under the ters of this Sevurnity Tnstrumient: (b wpat personslh obligated 10 pay the sums
secured by this Security Instrument: und (¢} agrees that Lender and any other Borrower ma agree to extead. madify, forbear or
make any accommodations with regard to the terms of thes Securiny Instrument or the Note without that Burmoser’s coisent.

13. Loan Charges. 1t the Toan secured by this Security Tastrument iy subject t0i law which'set manimum loan charges,
and that law is finally interpreted so thit the interest or other Toan charges collected or 1o be coliecicdar connection with the
loan exceed the permitted limits. then: () any such loan charge shall be ceduced by the wmourt necesvian 10 redoce the charge
to the permitted limit: wikd (b) any sums atready collected from Borrower which excecded permitied himits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by _vaaking x direct
payment 10 Borrower. If 4 refund reduces principai. the reduction wall be treated as a partial prepay ment without any
prepayment charge under the Note.

I4. Notices. Any potice 1o Borrawer provided for in this Security Instrument shall be given by delavering it or by mailing
it by first <lass mail unless applicable law reguires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mad 10
Lender's address stated herein or any other address Lender designates by notice 10 Bostower. Any notice provided for in this
Secority Instrument shall be deemed to have been given to Borrower or Lender when given as provided in tha paragraph.

15. Gaverning Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is Jocated. In the event that any provision or clause of this Securily Instrument o the Note
conflicts witl applicabic faw, such conflict shalt not affect ather provisions of this Security Intrument or the Note which ca be
given effect without the conflicting provision. Te this end the provisions of this Sceurity Instrument and the Note are declared

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

Form 3014 5/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or comeqguenttal. payable to -
Borrower in connection with any condemnation or other tuking of all or any part of the Propenty. whether of the
umit or of the common elements, or for any conveyance in leu of condemnation, are herehy assigned and shall be
paid to Lender. Such proceeds shalt be applied by Lender 1o the sums secured by the Security Instrument as
provided in Lniform Covenant H).

E. Lender’s Prior Consent. Borrower shall not, except alter aotice to Lender and with Lender’s prior
written consent. ¢ither partition or subdivide the Property or cansent to:

iit  the shandonment or termination of the Condominium Project, eacept for ahandonment or
termination required by faw in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domatn;

Wi any amendnient to any provision of the Constituent Documents 1f the provision ty for the express
benetil of tender:

Qigtermination  of professioaal management and assumption of self-management of the Owners
Assechation: oF

ts s ation which would hine the effect of rendering the public liabibny insurunce coverage
mantaned by the Gapdrs Avsoviation upacceplable o Lender

F. Remedies. I Barrwer dees not pay condominicim dues aml assessments when due. then Lender iy pay
them, Any amounts disbursed by Lender under this paragraph F <hall become additional debt of Borrower secured
by the Secunty Instrument. UnlisetBorrower and Lender agree o other terms of payment. these amounts shail
hear intetest from the date of disburszaent at the Note rate and shall be payabie. with interest. upun notice from
Eender to Borrower requesting payrent.

BY SIGNING BELOW. Borrower accepts ane! azrees to the terms and provisions contained in this Condomintum
Ruder.

l‘/é R A S - \fc—l——'b"——“ - /{‘1"“'

TLADTISLAY TAL KL ] Rorower

’.{' (Seah

sl \ (iio /z,. v,
1 Y

- Yy {Seal)

I
TARTE CATTSKA L7
Lo rAUUDAY . -Bergomer

(Scab)

-Borrower

e {Svuly

Borrower

Form 3140 9/90




UNOFFICIAL COPY

VBT N TESADDRY OOLR EBLT 0 SIHiH 3TYDERON o wois g o
Sy Mg

0616 Dyl E wioyg LINIWNULSNI WHOIINN 20 o1ppeajieeiy suuey Apwies aibiuis- IO WHMWOONDD 3LVLSILINW

AIPUN] 1) DREI A0
3O JUNND PUR UOOWE UUOp ug MgRdana Sonod oduransyl SH[gey qged £ sUIIEIL BONBIXNY W)
A IR AUINSUT O) AGRUOSEIT 3G AT ST SUONIE LIMN Y1) [[RYS 13NOLOg anmInsul SIIGREE dgng 1)
lamdlog
0) pmd $523%3 AUT YW “JUNUIIEY SIUINIAE A1) S PAINOX SN g 01 BoUEs e a0y Jopux ) o) prad dg jpeys pue
poudisse Agasi e sanosog o djqeded $paadosd e UM Ul o S0 e sy o) gy Suxdosg g
01 550] B upnopie; andal 10 UONRIOISAS Jo DAY Ul SPAROOIT OURINSUT DIT/RE JO UGIRGLIAD 7 10 U U U)
287200 dauras prezey paninbay d ey <o jo aonow hoosd sapuacy aud gprys aavasaog
Onpod
YONRIDONSY SIAUM() Y) AG poprandd 81 30D pannhas dry g AN Sl a1 parjsiy pamaap N1 Apadoag
atfy to SARIDADY AURINSUL IV er] WIMUNAL O] ¢ IHPUIAOT} QUOHY} 19pUN uoledipgo « ooy 1)
pum LAUG04] ) VO IDURIDSUL PIRZTY 20) SIS RISUE wniard el og o giask-oue
Jo 1opur] of wawind Lppuow dy )T WREIA0) THOREY Ut uasiaud dg) SasIPw DpUY] (1)
gl a3AA00 PAPUNINS, WLIDY M1 LY PIPNIOUL SpAERY PUR UL
Juipnouy 'sannbar sopuay sprezmy ay) wtiedn pur <pousd ag1 10y Sunowe agr G deidae dSaurmsul sapianid
Gorym pue 20puy 0) JIORJSHES S| YOIYM 1705 WMULIOPUOY Jyl v0 sxijed | 1dyutty, 20 J1smu R e
aourdnsty popdanoe SPRIGUAT B I CSURIUNAT UGAILIONY  SIDUMQ Yl SE U] 0f C3atesnsti] paezely Cg
MU0 IS0
oyt or wensand pasodis SjuatUsSHSsE pun sanp e anp udia Sod (pdwosd [rys SIS0 SR JURAhD
dmpo (a1) pue suoppndal Jo pod (NN sar-$q 01 39l WMURIOPUGD) YL SR HER SUROOP I3
AUe 2o UONRITIOA (1) Ayl MR L SIAWNOQ WAINMASLOT), SUY AAUNNOC WARNISUOY § 10301 d HnINBopue)
st aapun suonediqo s Iamouog) Jo g wdopad (RGE faadraog SUCHERNG) winiwoepue) Y
JENOYO) SR 2ET PUR UREDAOIOGUNG IAPUN] PUR IAOLIGE  J0MIIN)

Sandag iy dprw SUAWANTR PUE SIEUIAG AP OF USAIPPE U LSINVNTAQD IIINEROUNOD
WAIUT & LIN0U0]

1O SIERUG pre spradoad 'SISN DY) PUR UOHEIMSY SIAUMQO AU U1 ISMALLS fanollog sopnpu ose Auadosg

M|} SIOPIOYMILYS 1O SIS JO M8 S0 g M) 1oy “\'u:\dnjd 03 AP SORYY 6 U0y saata(y o4

1afarg WmuOpREy) Yy 10 $1m yn (10U IS0 J0 UDIRIDONSE SIRLRG dg) 3 <4 20afod wiiatiopao), 3
[1aafag mpunBpEe ) Ju My

SHNINIWOGNOD HLYON JdIHSTIM
sn Usouy fod

WNHIRGAPUOD B {0 SIURUMD UOWIBOD M) 11 I PAPLATPUR UR WA IPAFo) "W s e <apispe, Saadoag sy
[waippy Qasdiug)

GZG0O 1 'YU¥4 CYIH NYTANI ‘MG LIND vIovow fet

S PMRIO] pur aIsuy A1 2w paqunsap Suadosg a1 Burdaed pur aEp A0S A jo
{JopirL,, 240 FNVE SONIAVS TYHAAAL YOTHAWYGTK

ap XN A Janouog
AUNS @1 (Jawouog, ) paudisiapun ay £q udald oep Muws ayy 10 [ wsmnarsyl Unag. D) pasq
£1n23g 40 1srag, jo paag Adefuoly a1 jusudiddng puR pusr ) PARAAD g [IRYS PUT Olal PARKKLIONN §1 PR
: L66L - ¥BROLDC  jodep  Q¥E s opru s gIAR] WAININOGNOD SIHL

d4di WAININOANOD




UN Qisdsibeud ihks ) PY

{ ! Year Trcasury Index—Rate Caps}
THIS ADIJILSTABLE RATE RIDER is made this . 385 day of ... .30 Taimatix e and s
incorparated into and shall be deented to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given b) the ur‘dcrugncd (lhc “Borrower™) to secure Borrower's a‘\d)ustablc

Rate Note (the “Note™) te. DA R LA FEDERmn - SAVINGS - Bamic-
(the “Lender™) of the same datc and covcrmg thc propcr!y dcscnbcd in

AR, il BGT2% et et e are
!Propcrl Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower
and Lender furtber covenani and agree as follows:
A. INTERESY PATE AND MONTHLY PAYMENT CHANGES
The Note providesfor.an initial interest rate of .G..230.....%. The Note provides for changes in the interest rale and the
monthly payments, as_ollows:
4. INTEREST RATZ A'ND MONTHLY PAYMENT CHANGES

{A) Change Daies

The interest rate | will payviinay change on the first day of ...a: 5% 8ys
every 12th month thereafter. “ Each date an which my interest rate could ¢

(B) The Index

Beginning with the Arst Change Dat1.. my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities 2djusted 10 a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 davs before each Change Date is called the
“Current Index.”

if the Index is no longer availabie, the No'e Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notizc of this choice.

{C) Cailculation of Changes
Before each Change Dalte, the Note Holder will calculate my new interest rate by adding .. 13{Hs)5 - -
percentage points 3. 500 %) toine Currcnt Index. The Note Holder will lhcn round thc

result of this addition to the nearest one-cighth of one percentage/point {0.125%}. Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate upcil the next Change Dale.

The Note Holder wiil then determine the amount of the monrial, payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full On.the maiurity date at my new interest rate in
substantially equal payments. The result of this calculation will be{ne nertamount of my monthly payment.

(D) Limits on Interest Rate Changes
. The interest rate | am required to pay at the first Change Date will not be grézier than .. 0.0..250......% or less than
21250 % Thereafter. my interest rate will never be increased or decreased on any single Change Date by more
than two pcrccmagc points {(2.0%) from the rate of intcrest 1 have been paying for Vie preceding twelve months. My
interest rate will acver be greater than .. 14,290 ... %. And No Less Than 8.250%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my i»edtdiy payment changes

» 19..4.:..., and on that day

3'1‘
is ¢ca Hcd a "Cﬁangc Date.”

Ran

again.

{F) Notice of Changes

The Note Holder will deliver ar mail to me a notice of any changes in my interest rate and the amoun: al my monthly
payment before the effective date of any change. The notice will include irformation required by law to b given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

By SIGNING BeELOw, Borrower accepls and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

VLADISLAV GALUSKA
T S S 2.
e |
HARIE GALUSKA

Form 3111 1/88
ARM S 2 CiLt
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