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This Modification of Mortgage and Assignment of Rents is

entered into as of the Il day of April, 1991, by PIONEER BANK

& TRUST COMPANY, not personally, but as Trustee under a written

Trust Agreement dated July 7, 1987 and known as Trust No. 24856

{the "Trustee")} in favor of PIONEER BANK & TRUST CCMPANY

("PIONEFR"), and pertains to the reai estate described in Exhibit ;

wa" attached hereto and incorporated herein hy xeferences:(the
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WHEREAS, Trustee executed and delivered to PIONEER'a
Mortgage Note (the ("Mestgage Note") dated July 1%, 1987 in the
original principal amount of Seven Hundred Forty-Seven Thousand
Dollars ($747,000.00); and

WHEREAS, as security for tne repayment of the indebtedness

evidenced by the Mortgage Note, Tivstee executed and delivered to

PIONEER, among other things, a Mortgagz /(the "Mortgage") and anﬁg
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Assignment of Rents (the "Assignment of Rents”), each dated i
4
July 15, 1987 and pertaining to the Property;.and *E
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WHEREAS, Trustee has requested that PIONEER maie additional

loans to Trustee evidenced by the Secured Promissory Ncto (the
"Note") of even date herewith in the amount of Twenty-Five
Thousand Dollars ($25,000.00) executed and delivered to PIONEER
by the Trustee, and the Trustee may request further loans or

advances from PIONEER hereafter; and

WHEREAS, to induce PIONEER to loan such additional funds to
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Trustee, Trustee has agreed, among other things, to execute this

~}

Modification of Mortgage and Assignment of Rents; ..

/’;21 [_' Xl )’ .}




UNOFFICIAL COPY

NOW, THEREFORE, In consideration of the mutual covenants set
forth herein and other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, Trustee
does hereby agree as follows:

1. Unless otherwise defined herein, all capitalized terms
used herein shall have the meanings ascribed to them in the

Mortgage.

2. “The forgoing recitals are incorporated herein and made a
part hereo!f.

3. The Morcgaged Property described in the Mortgage and the
rents, issues, deposits and profits described in the Assignment
of Rents shall secure nayment of the Loan, payment of all
indebtedness of the Trustez to PIONEER under the Note, the
payment of any and all other irdebtedness, direct, indirect or
contingent, that may now or hereafi2r become due and owing from
the Trustee, DANIEL J. MURPHY, LINDA ‘!i MURPHY or STEPHEN D.
BARKER (collectively the "Guarantors") to rIONEER and the
performance of all other obligations of Truscee or the Guarantors
to PIONEER under the Note, this Modification ot Mortgage and
Assignment of Rents, any Loan Documents, and any otther agreements
now existing or hereafter entered into between Trustee ci. the
Guarantors and PIONEER, the sum of which indebtedness and
obligations shall not exceed Two Million Dollars ($2,000,000.00).

4. Nothing herein shall be deemed to modify or affect in

any way the terms of the Mortgage Note or the indebtedness

evidenced thereby.
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5. Except as expressly modified herein, each of the
Mortgage and the Assignment of Rents shall remain in full force
and effect.

6. This Modification of Mortgage and Assignment of Rents is
subject to the condition precedent that the Mortgage is and shall
remain a valid and subsisting first lien on the Property as of
the date hereof.

IN WITNESS WHEREOF, the undersigned has hereby subscribed

his name this< i, day of April, 1991.

PIONEER BANK & TRUST COMPANY, not
personally, but as Trustee under a
written Trust Agreement dated
July 7, 1987 and known as Trust

No. 24856,

By: {// ﬁ/r?ﬂ&/&___,_,

T ZDANIEL N, WLODEK
Itsg./ Qruse Officer
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ACKNOWLEDGHMENT

STATE OF ILLINOIS)
)  Ss.

COUNTY OF C O O K)

I, Rena M. Phillips , a Notary Public

in and for and residing in said County and State, DC HEREBY
CERTIFY that DANIEL N. WLODEK and

SHARGN JALKSON , the frust Officer
and__Assistant Secretary of PIONEER BANK & TRUST CQMPANY, per-
sonally Rnown to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this
day in perscn, and acknowledged that they signed and delivered
said instrumer v as their own free and voluntary act and as the
free and voluntsayy act of said company for the uses and purposes

set forth therein.

GIVEN under my heuad and notarial seal this__iith day
of April , 1994

S
/
]

i\ r ESEL W) })'l G" {( la.c’{ - -}‘qu.ﬁ'
Notary Public 4

My Com.m.is:.tonae‘mwm
OFFICIAL SEAL
FENA M. PHILLIFS
Netary FUkc, Siate of finois
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EXHIBIT:A &

LEGAL DESCRIPTION

PARCEL 1:

Lots 8,9, 10 and 11 and the West One-Third of Lot 7 in Block
1, in Harlem, being Quick’s Subdivision of part of the Northeast
guarter of Section 12, Township 39 North, Range 12 East of the
Third Principal Meridian North of Railroad and South of Lake
Street, Cook County, Illinois.

PARCEL 2:

Thav. part of the West Two-Thirds of Lot 6 and the East Two-
Thirds of  fot 7 in Block 1 in Harlem, said Harlem being a
subdivisiorn. by John S. Quick of a part of the Northeast quarter of
Section 12,/ .%swnship 39 North, Range 12 East of the Third
Principal Meridizn, lying North of a line 80 feet South of and
parallel with the Jdorth line of said Lots 6 and 7 and lying East
of a line 80 feet-West of and parallel with the East line of Lot 1
in Schlund’s Resubdivision of Lots 1,2,3,4,5 and the East One-
Third of Lot 6 in Block )-in said Harlem;

Also all that part of int 1 in Schiund’s Subdivision of Lots
1,2,3,4,5 and the East One-Third of Lot 6 in Block 1 in Harlem
Quick’s Subdivision of part ¢f the Northeast guarter of Section
12, Township 39 North, Range (12! East of the Third Principal
Meridian lying North of a line beginning on the fast line of and
at a point 74 feet South of the Noribh line of said Lot 1, thence
in a Westerly direction parallel witp the North line of said Lot
1, for a distance of 25 feet; thence in a Southerly direction
parallel with the East line of said Lot 1, for a distance of 6
feet; thence in a Wasterly direction to a (point on the West line
of and 80 feet South of the North line of sagid lot 1, all in Cook
County, Illinocis.

PARCEL 3:

Easement for the benefit of Parcel 2 as created by Fasement
Agreement made by and between Wieboldt Stores, Inc., a corporation
of Illinois, and Lucille Martin, as Trustee under Trust Agrenment
dated November 7, 1935 and her successors and assigns, dated
September 28, 1936 and recorded October 3, 1936 as Nocument No.
11889061 and re-recorded as Document Ha. 11834674 for the purpose
of a driveway for trucks and delivery cars over thke following
described property: over that part of the land which lies North
of a line 90 feet South of and parallel to the North line of said
Lot 1 and Lots 6 and 7 hereinafter described as follows: that
part of Lot 1 (except the East 16 feet thereof) in Schlund’s
Resubdivision of Lots 1,2,3,4 and 5 and the East 1/3 of Lot 6 in
Block 1 in Harlem, Quick’s subdivisicn of part of the Northeast
Quarter of Section 12, Township 39 North, Rage 12 East of the
Third Principal Meridian, in River Forest, Cook County, Illinois,
lying S»uth of a line beginning at the East line of and at a 001nt
74 feet South of the North 1line of said Lot l. thence 1in a
Westerly direction parallel with the North line o id Let 1, for
a distance of 25 feet; thence in a Southerlw ien parallel
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with the East line of said Lot 1, for a distance of 6 feet; thence
in a westerly direction to a point on the West line of and 80 feet
South of the North line of said Lot 1, in Cook County, Illinois;

Also over that part of the HWest 2/3 of Lot 6 and the East 2/3
of Lot 7 in Harlem, said Harlem being a Subdivision of John S,
Quick of a part of the Northeast Quarter of Section 12, Township
39 North. Range 12 East of the Third Principal Meridian, in Cook
County, < Illinois, 1lylng South of a line 80 feet South of and
parallel wizh the North line of said Lots 6 and 7 and lying East
of a line 82 leet West of and parallel with the East line of Lot 1
in Schlund’s kssubdivision of Lots 1,2,3,4,5 and the East 1/3 of
Lot 6 in Block 1l in said Harlem, in Cook County, Illinois.

Common Address of Property:

7214-49 West Lake Street
River Forest, Illinois

Permanent Tax Identification Numbel:
BAg e~
15-12-222-001-0000&9T 7, v 3 q, 14,11
15-12~222-002-0000})-074 /;.40
15-412-222-004-0000.L-4T}
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