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FIRST CREDIT EQUITY LINE MORTGAGE

THIS MORTGAGE ("Seccurity Instrument”) is given on _OCTOBER 1, 1991 The mortgagor is
JOHN J. GUBBINS AND KAREN ANN GUBBINS, HIS WIFE

(" Berrower™).
This Security Instrument is given to The First National Bank of Lincoinwood. a national banking
association. and whose address is 6301 N. Lincoln Ave.. Lincolnwood, lllinois 60645 ("Lender™).
Borrower owes Lender Maximum principal sum of _EIFTY THOUNSAND DOLLARS AND NO/100--
-------------------------- -== Dollars (U.S) S_@_;QQ_O_‘QQ__ or the aggregate unpaid
amoumt of all loans made by lender pursuant to that cerwdin First Credit Equity Line Agreement
{"Agreement™) of even date herewith, whichever is less, This debt is eovidenced by the
Agreement coxecuted by Borrower dated the same date as this Sccurity Instrument which
Agreement provides for monthly intercst pavinents, with the full debt, if not pad carlier. due
and pavabie scven vears from the date of this mongage. The Lender will provide the Borrower
with a final ‘payment notice at lcast 90 days before the final payment must be -made. . The
Agrecement providas that loans may be made from time to time (but in no event later. than: 7
vears from the dare. hercof) mnot to exceed the above stated maximum amount ‘outstanding .at any
one ume. All fiwre loans will have the same prioriy as the woriginal loan. This Sccurity
Instrumcent sccures to/ Lender: (a; the repayment of the debt evidencedi~by the Agreement, -with
interest, and all renewals, oxtensions and modifications: {b) the payment -of all other sums, with:
mierest, advanced under  puragraph 6 to protect the security of this Security Insirument:: and’
(c) the performance of Reriower's covenants and agreements under this Security Instrument and -
the Agreement. For this purriose, Borrower does hereby morigage, grant and convey to Lender
the following described propetiy <wcated in CO0K County. [llinois:

/

LOT 2 IN ALDRICH'S RESUBUIViSION OF LOT 44 IN DEMPSTER GARDENS 'L°
TERMINAL SUBDIVISION, BEING A SUBDIVISION OF PART OF £OT 1 IN CIRCUIT
COURT PARTITION OF LOTS 2 Alu 3 IN COUNTY CLERK'S DIVISION OF THE EAST
172 OF THE NORTH EAST 1/4 OF SIFYION 19, AND ALL OF SECTION 20,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

COOK COUNTY, ILLINOIS

which has the address of __8627 MAJOR MORTON GROVZ . 7
(Strcet) (Caryy
liinois 60053 {"Property Address™);
¢ Zip Code)

TOGETHER WITH all the improvements now or hercafier erected ‘en the property, and all
casements, rights, appurienances, rents, royilties, mineral, oil and gas tizhis and profits, water
rights and stock and all fixiures now or hereafter a part of the property. All replacemenis and
addiusons shall also be covered by this Security Instrument. AH of the foreyumng is referred to
in this Seccurity Instrument as the "Propeny™.

BORROWER COVENANTS that Borrower is lawfully secised of the- estate hereby conveved and has
the night 10 morngage, grant and convey the Property and that the Property is urercumbered,.
except for encumbrances of record. There is a prior morigage from Borrower to _ FIRST 'IATIONAL
BANK QF MORTON GROVE, A NATIONAL BANKING ASSOCIATIQN dated MAY 17, 17, 3%,
and recorded as document number _240988825

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and 1nteresy, Borrower shall prompily pay when due the principal of

and interest on the debt evidenced by the Agreement.

2. Applicasion of Payments, All pavments received by Lender shall be applied e the annual
fee, printed check charges, interest due. and then, to principal.

3. _Charges.  Licns, Borrower shail pay all iaxes, assessmems, charges, fines and impositions
attributable to the Property which may attain prionty over this Security  Instrument. and
leaschold pavments or ground renms, if any. Borrower shall prompuy furnish o Lender all
notices of amounts 1o be paid undcr this paragraph. The Borrower shall make these pd\mcnls
directiy, and prompily furmsh to Lender receipis evidencing ithe payments.
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Borrower shall promptly discharge any lien which has priority over this. Security Instrument

other than the prior mortgage described above. unless Borrower: (a) agrees in- writing to: the

pasmem of the obligation secured by the lien in a manner accepiable to Lender:: (b) :contests in

good faith the lien by, or defends against enforcement of the lien in, legal proceedings: which: in
the lender's opinion operate to prevent the enforcement of the lien or- forfeiture :of any :pan . of
the Property: or (c) secures {rom the holder of the lien an agreememt satisfaciory ‘1o  Lender

subordinating the lien to this Security Instrument. If Lender determines that any part . of the

Property is subject to a lien which may attain priority over this Security Instrument,: Lender -

may give Borrower a notice identifying the lien. Borrower shall satisfy the: lien. or take one -or
more of the actions set forth above within 10 days of the giving of notice. .

3. Hazard Insurancce. Borrower shall keep the improvemcents now existing or hercafter crected
on the Property Insured against loss by fire, hazards included: within the term “extended
coverage™ and any otier hazard for which Lender requires insurance. This insurance shall be
mantained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall
not be wunressonably withheld.

All insurance Zolicies and rencwals shall be accepiable 10 Lender and shall include a standard
morigage clause. subject only 1o the rights of a prior mortgagee,. if any. Lender shall have the
right 10 hold thz ¢olicies and renewals. If Lender requires, Borrower shall prompily give to
Lender all receipic _<f.paid premiums and renewal notices. In the event of loss. Borrower shall
give promp1 notice (0 .be insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Boriovor.

Unless Lender and Borruwer otherwise agree in writing, insurance proceeds: shall be applied: 10
restoration or repair of ithe! P onerty damaged. if the restoration or repair is cconomically
feasible and Lender’s security 17 not lessened. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to: the

sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to

Borrower. If Borrower abandons the Property. or does not answer within: 30 days: a: notice' from
Lender that the insurance carrier has ciferes! to settle a claim, then Lender may collect the
msurance proceeds. Lender may use the 7-2ceeds to repair or restore the Property or to pay
sums secured by this Security Insirument, ‘whet=er or not then due. The 30-day period. will
begin when the notice is given.

1f under paragraph 17 the Property is acquired o~y Zender, Borrower's right to any insurance
policies and proceeds resulting from damage 10 the ‘Prorerty prior to the acquisition shall pass
1o Lender 10 the cxteni of the sums secured by this “Sevrity Instrument immediately prior 1o
the acquisition.

5. Preservation and Maimenance of Propeniv: Leaseholds, Borrower) shall not destroy, damage or

substantially change the Property. allow the Property 10 detenorate’ or commit waste. If this

Security Instrument is on a leasehold, Borrower shall comply wita e provisions of the lease,
and if Borrower acquires fee title to the Property, the leasehold arma {=r title shall not merge

unless Lender agrees to the merger in writing.

Proteciion of lenders Righis in ihe Propeny, IT Borrower fails to wr-torm the covenants

and agreements coniained in this Security Instrument, or there is a legal procecling that may
significantly affect Lender's rights in the Property (such as a proceeding ia . bankrupticy,
probate., for condemnation or to enforce laws or regulations), then Lender may d~ ‘ad pay for
whatever i1s necessary to protect the value of the Property and Lender's rights inthe. Property.
Lender's action may include paying any sums sccured by a lien which has priority over this
Security Instrument, appearing in court, paving rcasonable atnorneys’ fees and entering ‘cn. the
Property to make repairs. Although Lender may take action under this paragraph, Lender does
aot have to do so.

Borrower shall faithfully and fully comply with and abide by every term, covenant and
condition of any prior morigage or morigages presenily encumbering the propenty. A dcfault or
delinquency under any prior morigage or morigages shall auiomatically and immediately
constitutc a default under this Sccurity Instrument.  Lender is expressly authorized a1 its
option to advance all sums necessary to keep any prior morigage or mortgages in good standing,
and all sums so advanced. together with interest shall be subject 10 the provisions of this
Paragraph 6 of this Security Instrumeni. Borrower agrees not to make any agreement with the
holder of any prior morigage that in any way shall madify, change. alter or extend any of the
terms or conditions of that prior mortgage nor shall Borrower request or accept any future
advances under that prior morigage, without the express written consent of Lender.

Any amounts disbursed by Lender uader this paragraph shall become additionai deht of
Borrower secured by this Security Ins:rument. Unless Borrower and Lender agree 10 other

terms of pavment. these amounts shall bear interest from the daie of disbursement at ‘the

Agreement rate and shail be pavable, with interest, upon notice: from Lender to. Borrower
regquesung payvment. :
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I. Ln.mm Lender or its agent may make reasonable entrics: upon -and. mspccuons of“the .
Property. Lender shall give Borrower nolice at the time of or prior.10 an -inspection :pccxfymg £
reasonable cause for the inspection.

8.__Condemnauon The proceeds of any award of claim for damages.. direct or conseguential;;
conneciion with any condemnation or other twaking of any part of ‘the Property,.or for: convcyance
in hieu of condemnation, are hereby assigned and shall be paid 1o Lender.

in the event of a total tsking of the Property, the procecds shall be applied to ilie sums: secured
by this Security Insurumeni, whether or not then due, with any excess paid to Borrower. :In the
event of a panial taking of the Property, unless Borrower and Lender otherwisé agree in
writing., the sums secured by this Security Instrument shall be reduced by the amount::of ihe
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immedialely before the iaking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender 10- Borrower that the
condemnor cafers 10 make an award or settle a claim for damages, Borrower fails 10 respond to
Lender wichiz’ 30 days after the date the notice is given, Lender is authorized to collect and
apply the pro.cecds. at s option. either 1o restoration or repair of the Properiy or to the sums
secured by thid Securny Instrument, whether or not then due.

9. Bomower Nol Delcased. Forbearance by lender Noi a Waiver, Extension of the time for
payment, or modifivatrin of amortization of the sums secured by this Security Instrument
granted by Lender o a7y’ successor in interest of Borrower, shall not operate to releasé the
hability of the original Jizitower or Borrower's successors in inierest. Lender shall not be
required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify .“mortization of the sums secured by this Security Instrument “by
reason of any demand made by ‘the coginal Borrower or Borrower's successors 4n  interest. Any
forbearance by Lender in exercisin? any right or remedy shall not be a waiver of or preclude
the exercise of any night or remedy.

i : ; i d The covenants and
agreemenis o 1his Secwuniiny  Instrument shal bind and benefit the successors, assigns, he;rs,
ERLILIOTS 2nI adThmusiratars of Lencer amg Borowsir, sudject 1o the provisions of paragraph 15.
Birremer s sovemanis and agreemenis shali he joint.and several. Aay Bomower who co-signs
Wiy Sevurny  Instrument bul does not execule the Apreement:  (a) s co-signing this Security
insirumen: oniy 10 morigage. grant and coavey thar Porrower's - inierest in the Property under
e terms of this Secunty Inscrumeni; (b) is not persoual'v obligated 10 pay the sums secured
oikis Secwuy Iestrumceni, and {h agrees  that Leuder/zad any other Borrower may agree to
fxiend. malily. Iothear or make any accommodations with (zgard to the terms of this Security
Instrumen: o7 the Agreemeni without that Borrower’'s consent.

HEW Rl tacgss M othe loan secured by this Security Instrument ‘s cubject to a law which sets
TARITLT Gean charges. and that law s finally interpreted so that e interest or other loan
charges coiedied or 1o be collected m comnection with the loan excerd the permitied limits,

fzr any such osoen charge shall be reduced by the amoumt necessary 10 reduce the charge to
permutzed km:tl and «b: any sums alreadv coliected from Borrowor which exceeded
permined humus will be refunded to Borrower. Lender may choose to make ihis refund by
reducing the pnincipal owed under the Agreement or by making a direct paynent 1r. Borrower.
If a refund reduces principal. the reduction will be treated as a partial prepaymen:’ vathout any

prepayment charge under the Agreement.

12 Noiice . Any notice to Borrower provided for in this Security Instrument shall be given by
dehivering it or by mailing 1t by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender.  Any notice to Lender shall be given by first class mail 1o
Lender's address stated hercin (Auention: Lean Department) or any other address. Lender .
designates by notice to Borrower. Any notice provided for in this Security Instrument shall: be
deemed 10 have been given to Borrower or Lender when given as provided: in: this: paragraph.

13, _Governing Law: Severability, This Security Insirument shall be governed by federal law

and the law of lilinois. In the event that any provision or clause of this Security Instrument or
the Agreement conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Agreemen: which can be given effect without the conflicuing
provisions. To this end the provisions of this Security Instrument and the Agreement are
declared to be severable.
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23 oo 3 C Each Borrower shall be given one conformed copy of the Agreement and. of
vees Secarils  Instrament.

- : - i ail or any pan of the Property or anv interést an
s w000 o mansierred withour Lender's prior wnuen coansent Lender may. at its option.
e ammec.ale payment 1 fuii of ail sums secured by this Sccunity lasrument.  However,
orar stas Bot de exeraised by Lender if exercise is prohitkied by federal law as of the
zair o ma Sewwrizy Iostrument ‘

leraer sagroses fmas oplor. Lenaer s give Borrower molice of acceicraton.  The notice
dopTasndr & perad of mer sesy Tman A davs from the daie the nolice 1s deiivered oF mailed
writin waad Bomoser minsi pav adi sums secured by thus Secunity lasirumer:.  If Borrower
355 0PIy _Mese |oms prior W the expration of tus peraad. Lender mayv invoke any wemedies
DTIRLIIOS ™Y ilis Securiiy Insirumen: withou: further notice or demand on Borrower.

o PBamowsss Jore. o Roosiae @ If Borrower meers centain conditions. Borrower ‘shall have
me mghl W taee cmiiziement of this Secuniy Instrumenmt disconunucd at any time prior 10 the
szity o 3 relpmermi (nfircing s Secunty instrument. Those conditions are that Borrower: (a)
Dars Lender all sams Jecich then wouwld be duc under this Sccurity Insirumen: and the
Agreemen: 2ad no awcelrzation occurred: (b cures any default of any other covenants or
agreemen:x. i< Pays ali.cipenses ncurred in enforcing this Sccurity Instrument, including,
> met wmited 1o, reasonabie /atiorneys’ fees: (d) takes such action as Lender may reasonably
TayuIre e assare wmal the len -of ihis security Insurument, Lender’'s tights in the Propenty -and

Borrower's odiigalion 10 pay the rsams secured by this Security Instrument shall continue.

wochanged’ and €. DOl use this provision more than once. Upon reinstatement by Borrower, this
Sccursy  Instrument aad the obligation, jecured hereby shall remain fully effeciive as if no
accelerauion had occurred. However, ia’s right 10 reinsiate shall not apply in the case of
acceleratton under paragraph 15,

ADDITIONAL COVENANTS. Borrower and Lead:r finther covenant and agree as follows:

ACCELERATION: REMEDIES LENDER SHAL.. '5’VE NOTICE TO BORROWER PRIOR TO
-\CCELER.—\T!Q\ FOLLOWING BORROWER'S DEFAULT /1INDER THE "TERMINATION AND/OR
ACCELERATION™ PARAGRAPH OF THE AGREEMENT (BUT NOT PRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES ©TH{ERWISE). THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT: (B) THE ACTION REQUIRED TC.TURE THE DEFAULT: (C). A DATE,
NOUT LESS THAN 30 DAYS FROM THE DATE THE NOTICE 1S GIVEN YO BORROWER. BY WHICH THE
DEFAULT MUST BE CURED: AND (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERAT« R OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCELTING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF TAF 2!GHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER' 10 ACCELERATION
AND FORECLOSURE. IF THE DEFAULT 1S NOT CURED., ON OR BEFORE THE DA7e JPECIFIED IN
THE NOTICE. LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT N FJLL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMANY, 7 ND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SJALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE
REMEDIES PROVIDED IN THIS PARAGRAFPH 17, INCLUDING, BUT NOT LIMITED TO, REASO~NABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

18, _Lender in Possession Upon acceleration under paragraph 17 or abandonment of the
Property and at any ume prior to the expiration of any period of redemption following judicial
saie, Lender (in person. by agent or by judicially appoinied receiver) shall be entitled to enter
upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied: first
to payment of the costs of management of the Property and collection of rents, including. but not
limited to. receciver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Security Instrument.

£202S16

»,
)

(‘




~ UNOFFICIAL COPY - - ™




UNOFFIGAE €EOPY-

19. Beigase  Upon pavmemt of ali sums secured by this Security Instrument, Lender shall
reicase this Securny Insirument without charge to Borrower, :

20 2o of Homesie Borrower waives all right of Homestcad. exemption in the propeny.

: : MTi If one or more riders are exccuted by Borrower and
revorded tegcther with this Security Instrument. the covenanis and agreements of cach: such
r:ger shail te incorporaied nto and shall amend and supplement the covenants and agreements
of thus Securniiy Instrument as if the rider(s) were a part of this Security Instrument.

[P ]
P

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Securiy Inspument and m m\' tidcr ) /extcmcd by Borrower and recorded with it.

R e ‘(.' e //(
P ; R/ e — i - Borrower -
JoHW J. CUBBINS / ~
v = 3 . - . _‘,' p - : X
T . ) /L AR A . -- Borrower -

KAREN ANN GUB3INS

STATE OF LLLINOIS;
SS:
COUNTY OF COOK }

1. THOMAS P, CATANIA Puilic in and for said county and state do' hercby
ceruify tnar_ JOBHN J. GUBE INS AND KAR:.N AN' GK'BBKNS HIS WIFE
ersonaily known to me 1o be the same person (s) wusse name(s) ___AT®  subscribed ‘10 -the

foregoing insirument. appeared before me this day i1»“pirson and acknowledged: .that _‘UE_Y_
signed and delivered the said instrument as Ihg] frie. and voluntary. act, for the uses.:and
purposes therein set forth.

2L L
h“ct% under my hand e i : "/ T"[I_’("‘
7 e o

My Commuission expires:
Public

This mstrument was prepared byv:  Charles A. Greenstein, 6301 N. Linceln Azcnue
Lincolowood, Illinois 60645

7

Ps

Address of Properiy: 8627 MAJOR MORTON GROVE, ILLINOIS 60053
Real Estate Permanemt Tax Number: 10-20-213-026 /-

MAIL TO: C. A. GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVE.
LINCOLNWOOD, ILLINOIS 60645
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