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RECORD AND RETURN TO:

RIVER VALLEY SAVINGS BANK, f.s.b.
200 SQUTH WACKER DRIVE-EAST LOBBY
CHICAGC, ILLINOIS 60606

Loan Number 01090133

A
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MORTGAGE

THIS MORTGAGE {“Secvrit¢ Instrument*) is givenon  SEPTEMBER 30, 1591
MATTHEW L. SMALL, DIVORCED AND NOT SINCE REMARRIED

(*Borrower™). This Secunty Instrument is given to
RIVER VALLEY SAVINGS BANF, f.s.b.

addressis 2232 SOUTHWEST ADAMS STREET BAE
PEORIA, ILLINOIS 61602 {*Lender"). Borrower owes: Lender the principal sum of’
ONE HUNDRELC FIFTY ONE THOUSAND FIVE HUNDRED
AND 920/100 Dollars (U.S.'$ 151,500.00 .
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note™), which provides for-
monthly pavments, with the full debt. if not paid carlier, due and payable on OCTOBER 1, 2021
Thus Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced o tb- Note, ‘with interest, and all mnewals. :
extensions and modifications of the Note: (b) the payment of all other sums. with iin‘erest, advanced uader:paragraph 7 to.
protect the secunty of this Secunty Instrument: and (c) the performance of Borrower's (0-enants and agreements: ‘under this:
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant:and convey-to Leader the following. -
dacuhadpmpmylowedm COOK County, Tllinoi
PARCEL 1: THE WESTERLY 30.33 FEET OF LOT 3 IN BLOCK 9 IN VILLAS
WEST SUBDIVISIQN BRING A SUBDIVISION IN THE NORTH 1/2 OF SF.L'J""ON
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

04-21-200-093-0000
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Instrumeat. All of the fo

BORROWER COVENATS bl Barchbr .
mtmdcmwythermymmmermwmwM except for encumbrances of
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ational use and pon-umiform covenuats with limieed ~ ~

variations by jurisdichon to constituie & unifors security instrument covering real propesty.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :
B 8 Wawwmmmmmcmmmwymmuu g
pmcxpdofadmmonlhedebtwxdnudbymeNmemdmypmymtndwcchuguduMduNm '
2, Fusgs for Taxes and Insurance. Subject 1o applicable Jaw or to a written waiver by Lendor, Bosrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, « sum ("Funds®) for: (s) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propesty; (b) yearly loasshold peyments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yoarly flood insusence praminms,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items sre called “Escrow loms.” .
* Lender may, st any #:me, collect and bold Funds in an amount not to exceed the maximum amount s leader for a fedemlly

" related mortgage kay zisy require for Borsower's escrow account under the federal Real Estate Settlement Procedures Act of
" 1974 as amended from ti=> to time, 12 U.S.C. Section 2601 er seg. ("RESPA"), unless another law that applies to the Funds
. pets a.lesser amount. If sz, Londer may, at any time, collect and hold Funds in ap amount ot to exceed the lasser amount.
~ Lender may estimate the umcvzs of Funds due on the basis of current dats and reasonable estimates of expenditures of futnrs

Escrow Items or otherwise in accr.dsnce with applicable law.

The Funds shall be held in ‘ar institution whose deposits are insured by & foderal agency, instrumestality, or emtity
(including Lender, if Lender is such an irziitution) or in any Federa} Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Bomov«er for holding and applying the Funds, snaually analyzing the escrow scooust, or

. verifying the Escrow ltems, unlesslmdupayummmmmthwm.dmlmuewmw»nhuﬁ»

a charge. Hmvu,lndumyrqmnhmv* vay a one-time charge for an indspendent real estate tax roposting service

‘used by Lender in connection with this loan, unlcss opplicable law provides otherwise. Unless an agresment is made of -

applicable law requires interest 10 be paid, Lender shall p:t be required to pay Borrower any intarest or camings on ths Funds,
Bomower and Lender may agree in writing, however, tha! int=:ost shall be paid on the Funds. Lender shall give to Borrowss,
without charge, an annual accounting of the Funds, showiny credits and debits to the Funds.and the purpose for which sech

| 'debutomesmdswum The Funds are pledged as additiona! s-carity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to b= 973d by applicabie law, Londar shall account to Borrower

* o the excess Funds in sccondance with the requiremeats of spplicable 14 If the amount of the Funds held by Louder ot any
‘ nmensnotsulﬁcmnopaytheEscmwlmwhendue,Lmdermysow £y Borrower in writing, and, in such case Borrower

. shal) pay to Lender the amount necessary to make up the deficiency. Borrowe/ shill make up the deficiency in no more than
s ftwelve monthly payments, at Lender’s sole discretion.

"Upon payment in full of all sums secured by this Security Instrument, Lender £ial? promptly refund to Borrowes any

’_?)‘:Fundsheldbyl.ender If, under paragraph 21, Lender shall acquire or sell the Property, i zadzr, prior 10 the acquisition or sale
“: of the Property, shlllapplyanyl:undsheld byLendeuttheumcoqumsmonorsaleasxmdummﬁemsecuﬁby

tlns Security Instrument.

-3, Application of Payments Unlss applncable law provides otherwise, all payments received Ly Lender under pasmgraphs

land2shallhupphed first, to any prepayment charges due under the Note; second, toammmnprp’,&eundupmmz,

B third, 10 interest due; fourth, o principal due; and last, to any late charges due under the Note.

more of the actions set forth above within 10 days of the giving of notice.

Q-ﬂmmon' S _ Page 2 0 6 f—

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributsc to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall psy
these obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts to be paid under this paragmph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lendes receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agress in -

lwnungtothepaymuntoftheobhmonsecuredbythehenmamneuccepubletol..ender (b) contests in good faith the lisn
. by, or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion opersie to prevent the
. enforcement of the lien; or (c) secuses from the holder of the lien an agreement satisfactory to Lender subordinating the lisn -
- this Security Instrument. 1f Lender determines that any part of the Propesty is subject to a lien which may attain priority over

this Security Instrumeat, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Lion or take one o¢

Form 304
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b shull have the right to hold the policies and renewals. If Lender requires, ‘Borrower shall promptly give to Lender all receipts of
© ¢ paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
" Lender may make proof of loss if not made promptly by Borrower. '

i * vepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

- Borrower

’ /. the date of occupancy, unless Lender othe:wise aeroes in writing, which consent shail not be unreasonably withheld, or unlues
24 extenuating circumstances exist which are K:yond Borrower's control. Borrawer shall not destroy, damage on impair the

"/ proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
e ﬂi"gpay‘ for whatever is necessary 1o protect the value of the Property and Lender’s rights in the P-opurty. Lender’s actions may
*include paying any sums secured by a lien which has priority over this Secunity Instrumens, prearing in court, paying

.78, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security.

KL

il e kY]
/ erm “extend )
* " tlint Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowes subject to Lender’s spproval
~ - which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender muy. at Londes’s 5
' .option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ‘
. All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Londer

" 114+ Unless Lender and Borrower otherwise agree in writing, insurance.proceeds shall be applied to restoration or repair of the
+* Propesty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or

_ secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

' Property, or does not answer within 30 dsys a notice from Lender that the insurance carrier hus offered to scttle » claim, thea

Lendermay collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

: - ~Unless Lend-¢ and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or

' postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If .
" under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from -

-~ damage fo the Property prior ‘o the acquisition shal} pass to Lender t the extent of the sums secured by this Security Instromest s -, T

' immediutely prior to the acquisition.

{110 6, Oocupancy, Preservation, [vWaintenance and Protection of the Property; Borrower's Loun Application; Lonscholds {f} -

1 occupy, establish, ar use the Property as Borrower’s principal residence within sixty days after the axecution off\) °

y R

this Security Instrument and shail contiiue te-occupy the Property as Borrower's principal residence for at least one year 8 o

Property, allow the Property to deteriorate, or com'nil wasie on the Property. Borrowor shall be in default if any forfeiture == -
action or proceeding, whether civil or criminal, is higva that in Lender's good faith judgment could result in forfeiture of the -
Property or otherwise materially impair the licn created oy this Security Instrument or Lender's security interest. Borvower may

cure such a default and reinstate, as provided in paragraph 17, by, causing the action or proceeding to be dismissed with & ruling

that, in Lender’s good faith determination, precludes forfeiture-of the Borrower's interest in the Property or other meterinl
impairment of the lien created by this Security Instrument or Lcgder’s security interest. Borrower shall also be in defsult if
Borrower, during the loan application process, gave materially false o7 {nsccurate information or siatements (o Lender (or. failed

to provide Lender with any material information) in connection with the Youn evidenced by the Note, including, but not limited

to, representations conceming Borrower's occupancy of the Property as & rzincipal residence. If this Security Instrument is on &
la.»’;ehol‘d.BOrrowcr shall comply with all the provisions of the lease. If Eorrower ucquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wrring, '

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfom: i covenants and agreements contained in

this Security Instrument, or there is & legal proceeding that may significantly affect Leca'es™s nghts in the Propesty (such as &

" reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have todo so. . o
w7 Any amounts disbursed by Lender under this paragraph 7 shall become suditionsal debt of Borroive: secured by this
* . Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall hear interest from the
. date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting

Instrument, Borrower shall pay the premiums required to maintain the mortgage insusance in effect. If, for any reason, the
- mongage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to
. obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a. cost substantially equivaient to the
. cost to Borrower of the mortgage insurance previously in effect, from an alternuie mortyuge insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ne-twelfth of the yearly mortgage insurance promium being paid by Borrower when the insurance coverage Ispsed or cossed to
- he in effect. Lender will accept, usc and retain these payments as a loss reserve in liew of mortgage insurance. Loss .’m .
ET s g e R Form 3014 880

Page 30t 6 frutiple;,




UNORFIGIAFSOPY.

PARCEL 1: THE WESTERLY 30.33 FEET OF LOT 3 IN BLOCK 9 IN VILLAS
WEST SUBDIVISICN BEING A SUBDIVISION IN THE NORTH 1/2 OF SECTION

21, TOWNSHIF 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

FARCEL 2: EASEMENT APPURTENANT TC AND FOR THE BENEFIT OF PARCEL

1 AS SET FORTH IN DECLARATION OF EASEMENTS, RECORDED OCTOBER 8, 1976
AS DOCUMENT NUMBER 23667570 MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO TRUST UNDER TRUST AGREEMENT DATED FEBRUARY
3, 1573 KNOWN AS TRUST NUMBER 77545, AND AS CREATED BY DEED RECORDED
OCTOBER 8, 1976 AS DOCUMENT NUMBER 23667570 FOR INGRESS AND EGRESS
OVER LCT "A" BLOCK 11 IN VILLAS WEST SUBDIVISION, AFORESAID ALL IN
COOK CCUNTY, ILLINOIS. /

04-21-200-093-0000
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" i sold or transferred (or if a beneficial interest in Borrower is sold or iransferved and Borawer i

i \
' Lender's prior written conspat e g d ircgimmegiate payxmant, i secued "Byt
,,"3,‘;Secuﬁty,lnstmmei\l.ﬂowemmmﬁrm: g exebisd) Mwﬂ by federal law as of the date
.+ of this Security Instrument. ' ,
0= If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
ess, than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
ecurity Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Leader may invoke any romedied
' permitted by this Security Instrument without further notice or demand on Borrower.
90700 18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
" enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
" applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
" Security Instrument; or (b) eatry of » judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
" Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably roquire (o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by O
this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the:~»
obligations secure he by shall remain fully effective as if no acceleration had occurred. However, this right to reinstats shell &,
~ not apply in the case ¢ srceleration under paragraph 17. . ,"' -
19. Sule of Note; *ange of Loan Servicer. The Noie or a partial interest in the Note (together with this Security~" -
‘Instrument) may be sold du= 07 more: times without prior notice to Borrower. A sale may result in 2 change in the catity (knowny,
as the "Loan Servicer") that ccliz<iz monthly payments due under the Note and this Secusity Instrument. There aiso may be one= o
or more changes of the Loan Service; varelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower willbe " |
given written notice of the change in acorrdance with paragraph 14 above and applicable law. The notice will state the nams and
address of the new Loan Servicer and \:< 7idress (o which payments should be made. The notice will also contain any other -
information required by applicable law. \ -
20. Hazardous Substances. Borrower st=l). 20t cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bermwer shall not do, nor aliow anyone else to do, anything affecting the
* Property that is in violation of any Environmental Law  The preceding two sentences shall not apply 1o the preseace, use, or
" storage on the Property of small quantities of Hazardous Subsisnces that are generally recognized to be appropriate to normal
. residential uses and to maintenance of the Property. -
" Borrower shall promptly give Lender written notice of aily ‘avestigation, claim, demand, lawsuit or other action by say - 7
" governmental or regulatory agency or private party involving the Fepesty and any Hazardous Substance or Enviroamental Law N
~ of which Borrower has actual knowledge. If Borrower leamns, or is notifiiit by any governmental or regulatory authority, that .
" any removal or other remediation of any Hazardous Substance affecting tar P.operty is necessary, Borrower shall promptly take . oo}
all necessary remedial actions in accordance with Environmental Law. b %
" As used in this paragraph 20, "Hazardous Substances” are those substances Zefined a5 toxic or bazardous substances by -
" Environmental Law and the following subsiances: gasoline, kerosene, other flacuzahle, or toxic petrolenm products, toxic
~ pesticides and herbicides, volatile solvents, matesials containing asbestos or formaldehyd: 2o radioactive materials. As used in
. this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction vhere the Property is located thet
i relate to health, safety or eavironmental protection. - §
1,77 NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows: .
0+ 21, Acceleration; Remedies. Lender shall give notice to Berrower prior fo acoeleration fode #7rg Borrowes's bireach
-, of any covenant or agreement in this Security lustrument (but not prior (o acceleration under puragraph 17 wnless
-+ applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required ¢ ure the defisults:
"% “{c) a date, not less than 3 days from the date the notice is given to Borrower, by which the default must be cured; and
" (d) that failure to cure the defuult on or befare the date specified in the notice may result in acceleration of the sume -
~ + secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nofice shall further
*Vf‘,yinfomBomwaofmeﬁghtmrdmwaﬁuawdmﬁonmddndgmmminﬂnFWMlh
7" non-existence of a default or any other defense of Borrower tv acceleration and foreclosure. If the default is wot cured on'
" or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all syms
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciel
ceeding. Lender hall be entitled to eollect all expenses incurred in pursuing the ramedies provided in this paragraph . .
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
.22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrewent
. without charse to Borrowes. Borrower shall pay any recordation costs. ‘ ‘
. 23. Waiver of Homestead. Bomwer waives all nght of homestead exemption in the Property. rom ’:‘;‘:}.’.

.‘HQ"'N'”‘" - b
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THIS CONDOMINIUM RIDER is made this ; WER — - . 1991  andis.

incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ithe: =

*Security instrument*) of the same date given by the undersigned (the “Borrower”) to secure:Borrower's:Note to:
RIVER -VALLEY SAVINGS BANK, f.s.b.

{the “Lender} of the same date and covering the Property described in the Security instrument-and focated at
2531 WINDSOR LANE, NORTHBROOK, ILLINOIS 60062

{oropenty A20ress)

The Property includes a unit in, together with an undivided: interest in the common elements of, .a .condominium progecté;
known as SALCEDA MANOR ,
iNave T* Condoniraraw Peovect) ‘

fthe “Condominium Project. If the owners association or other entity which acts for ‘the: Condaminium Projectithe:.
*Owners Association™} holds title to property for the benefit or use of its members: or shareholders; the Property:also -
includes Borrower's interest in the Owners Association:and the uses; proceeds and benefits of Borrower's interest. o

CONDOMINIUM COVENANTS.  In addition to the covenants. and agteements made in: the :Security: lnstrument
Borrower and Lender further covenant and agree as follows: '

A CONDOMIN..W OBLIGATIONS. Borrower shall perform all of Borrower's obligations under: the: Condomlmum 1
Project's Constituen® Locuments. The “C- nstituent Documents” are the: (i) Declaration or-any other document, which

creates the Condominur. Project: lii) by-laws; liiil code af regulations; and (iv) other-equivalent:documents. Borrower: :

shall promptly pay, wher. 4w, _alt dues and assessments imposed:pursuant to-the Constituent:Documents.. :
B. HAZARD INSURANCE. 8o Iung as the Owners Association maintains, with a-generally-accepted:insurance: camar ] pE
“master’ oy “blanket” policy on %ae Condominium Project which is satisfactory to Lender and: which provldes, insurance::
ctoverage in the amounts. for the periods, and against the hazwds Lender requires, including: fire :and: hazards ‘included |
within the term “extended coverage,” (ne’; o
{i) Lender waives the provision in Jnif~>m Covenant 2 for the monthly payment to: Lender of one~tweifth of theu_:, ‘
yearly premium instaliments for hazard insuri nce on the Property; and R
iii} Borrower's obligation under Uniform Crsenant 5 to maintain hazard insurance coverage on the: Ptopmy us;;i_ ,
deemed satistied to the extent that the required covers 3» is provided by the Owners - Association: policy. S
Borrower shall give Lender prompt notice of any laps @ in required hazard insurance coverage.
in the event ot a distribution of hazard insurance pro:eeas in lieu of restoration or repair following: a-loss to: tho«;_
Property, whether to the unit or to common elements, any pio.evds payable to Borrower are hereby. assigned and:shall-be-
paid to Lender for application to the sums secured by the Securiiy Jasfrument, with.any excess paid to Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such aciiras as may be reasonable to insure that the:Owners:
Asscciation maintains a public liability insurance policy acceptable in.forin, amount, and:-extent of coverage to:Lender:
D. CONDEMNATION. The proceeds of any award or claim for damagz,, dirert or consequential, payable to:Borrower.in:
connection with any condemnation or other taking of all or any part of the Priperty. whather of the unit:or of-the .common-

elements, or for any conveyance in lieu of condemnation, are hereby assigned ard shall’bepaid:to Lender. Such:proceeds.

shall be applied by Lender to the sums secured by the Security Instrument as:proviacd ‘«wi’aiform Covenant 10.
E. LENDER'S PRIOR CONSENT. Borrower shall not. except after notice to Lendur ard with: Lender's prior: written:
consent, either partition or subdivide the Property or consent to. :
{ii the abandonment or termination of the Condominium Project, except for abandonment .r Jermination:required by . .-
faw in the case of substantial destruction by fire or other casuaity or in the case of a taking by era’smnation or-eminent
domain;
fiil amy amendment to any provision of the Constituent Documents it the provision is for the express beaetitiot-Lender;:
(i) termination of professional management and assumption of self-management ot the Owners Assocalion;:or

livl any action which would have the effect of rendering the public fiability insurance coverage :maintained:by the. -

Oweners Association unaccsptable to Lender.

F. REMEDIES. if Borrower does not pay condominium dues and assessments when due; then Lender may pay them. :Any:
amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower sacured:by the Security
tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall:bear interest from:the:date:
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to: Borrower:requesting

Borrower:: - -
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THIS ADJUSTABLE RATE RIDER is made this 30TH day ot SEPTEMBER .19 91 | andiis..
incorporated into and shall be d d to d and supplement the Mortgage; Deed of  Trust or Secutltv ‘Deed: (the: :

“Security Instrument”) of the same date given by the undersigned (the “Borrowsr”} to secure:Borrower:s-Adjustable: Rl‘ﬁ R

Note (the “Note*} to
RIVER VALLEY SAVINGS BANK, f.s.b.

{the “Lender*] of the same date and covering the property-dascribed:in-the Security-instrument:and located at:

2531 WINDSOR LANE, NORTHBROOK, ILLINOIS 60062

{Property Aooress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND: THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER:S INTEREST RATE CAN CHANGE AT ANY: ONE TIME -
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and.agreements :made in-the:Security Instrument, Borrower: and
Lender further cov .« wnt and agree as follows:

A. INTEREST RAT: AND MONTHLY PAYMENT CHANGES
The Note provides foe an initial interest rate of G .5000 %. The Note provides for changes inthe: intorost r.te an_

the monthly paymaents. as fo'lows:
4. INTEREST RATE AND W _NTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate t will pay may cha’.g> on the tirst day of CCTOBER 1 . 1996  andonthatday:

avery 12th manth thereafter. Each dat> Lp vhich my interest rate could:change is called:-a “Change Date.”

{8} The Index

Beginning with the first Change Date, my ir(ecest rate will be based on an Index. The “Index* is the -weekly avarage‘:

visld on United States Treasury securities adjuc’s”. ‘o a constant maturity of 1 year, as made available by ths: Federal
Reserve Board The t v t lesck figure aviilb’e as of the date 45 days before each: Change Date-is called the

“Current Index.”

it the Index is no tonger available. the Note Hold.r will choose a new index-which: is based:-upon. compuable s

information The Note Holder will give me notice of this choice

{C) Calculation of Changes
Befors each Change Date, the Note Holder will calculate my new iite est rate by adding TWO AND

THREE FOURTHS percentage points { 2 . 75007 ‘) to the Current.index. The:Note Holder will then' -
round the result of this addition to the nearest one—eighth of one perces’.ge point (0.125%).. Subject to the limits:stated: -

in Section 4{D) below, this rounded amount will be my new interast rate until ?’.c next:Change Date.

The Note Holder will then determine the t of the monthly paymant that aould be:sutticient to repay: the unpaid:
principal that | am sxpected to owe at the Change Date in full on the maturity d.t7 ot my new interest.rate in substantially:
equal payments. Ther 1t of this calculation will be the new amount of my monihl, rayment.

{D) Limits on interest Rate Changes o
The interest rate | am required to pay at the tirst Change Date will not be greater than 11.5000 % orless:than
7.5000 % Thereafter. my interest rate will never be increased or dec eaved-on any single Change:
Date by more than two percentage points {2.0%) from the rate of interest | have been paying for the pucading twelve
months. My interest rate will never be greater than 15.5000 &%

{E} Eftective Date of Changes

My new interest rate will become ettective on sach Change Date. 1 will pay the amount of my new ny zntMy payment

beginning on the tirst monthly payment date after the Change Date until the amount of my monthly payment.changes-again. - - k

{F} Notice of Changes

The Note Holder will delivar or mail to me a notice of any changas in my interest rate and.the amount of my-monthly
payment before the effective date of any change. The natice will-include information required:-by law to-be given me-and
also the title and tatephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN.BORROWER
Unitorm Covenant 17 of the Security instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N:BORROWER. if all or any part:of the Property or-any
interast in it is sold or transferred (or if a beneficiat interest in Borrowaer is sold or transferred and Borrower :is not.-a
natwral person without Lender's prior written consent, Lender may. at its option; require diate pay t in:full of all
sums secured by this Security instrument. However, this option shall not be exercised by Lender. it exercise is:prohibited:
by fedecal law as of the date ot this Security instrument. Lender also shall not exercise this option if: {(al:Borrower-causes
10 be submitted to Lender information required by Lender to evaluate the intended transferee:as if a new:loan-were being:
made to the transferee. and (b} Lender 1 nably det i that Lender's ‘security- will. not:be:impaired:by:the:loan
assumption and that the risk of a breach of any covenant or agreement:in this Security: instrument'is:acceptable to Lender.: -
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