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MORTGAGE
THIS MORTGAGE (*Secunty Instrument™) is given on .......S¢pLembex. .27, ... ..
19 91 . The monp-go is .. LAWRENCE GERAGHTY. AND. JOSERHANE . GERAGBTY “HIS. WU”E
(**Borrower ). This chum) Instrument 1s gwcn W L
A J. SMITH FEDERAL SAVIICS BANK Lo which i nmmu/cd rmd cmlm;.-’.
under the laws of . THEL UNIILD STATEY. OF AMERIGA . and wlmsc nddlw. wo :
14737 South \.ncoro Avenue = Midlothian, llinois 60445 } o ( Lcndcl )
Borrower owes Lender the pnmp;l w5t ... ...ONE HUNUKED THOUSAND. c\Nll Ne/ LUO.::7.‘.:.‘:.‘.':'::.‘.: .... ;
omTmmmmrseanmToaooTason. Dollars \‘ S $ ....100,000.00 ) Thisdebt is evidenced- by: Borrower's note: -
dated the same date as this Secunty Instrument (“Note™ l uhuh Jvm\ ides for monthly pzyments,: with:the:full:debt, if nor
paid earlier. due and payable on ................ GCYOBER. 1, 2001 . This: Security Instrument:
secures to Lender: (a) the repayment of the debt tvirierced by the I\mc with interest, and all renewals; extensions and
modifications of the Note; (b) the payment of all other zu s, with interest, advanced under.paragraph 710 protect the. security:
of this Secunty Instrument; and (<) the performance of Borriwer’s covenants and agreements under. this Security Instrument
and the Nose. For this ogurp(u: Borrower does hereby mongage. grant and convey to: Lender the following, dcscnbed prop-
em Jocated in . LOON Counly. mmms

Lot 93 in Pottawattomie Highlands Phase 1, oeing a subdlvxswn in the East 1/2 of
the North Fast 1/4 of Section 35, Township 36" Narth, Range 12, East of the
Third Principal Meridian, in Couk County, lllhinmoisq

P.1.N#.: 27-35-216~011

Volume 147
|
/
which has the address of ... .. 5043 W. Chippewa —— Tinley lark =~ :
{Streer] [Cuy}
Dhnows ... 6077 ... “Propenty Address™)
{24 Conde)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,
and tivtures now of hereafier a part of the property. All replacements and additions shall also:be covered by ihl\ Securgty
Instrument. Al of the foregoing s referred to in this Security Instrument as the *'Propenty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the nght 10 mortgage.
grant and convey the Property and that the Property is unencumbered, except for enc umbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants. for national use and non-uniform:covenants with limited
vanatioas by junisdiction 10 constitute a uniform security instrument covering real property.

WLLINOIS—Snge Famey— Fensie Maa/Feaddie Mac VNIFORM ISTRUMENT. Form W 98 (page. /- of 6 pages)

Product 44713 1991 SAF Systems & Forma..inc.:
. Chicago, iL-+°1:800-3233000:
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UNOFFICIAL: GOPY

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the night to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paxt premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carner and
Lender. Lender may make proof of loss if not made promptly by Bosrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to-restoration-or repar
of the Property damaged, if the restoration or repair 1s economically feasible and Lender’s security is not- lessened. 1f the
restoralion of repair 1 pot cconoimically feasible or Lender’s security would be lessened. the insurance proceeds: shall be
apphicd 1o the sums secured by this Secunity Instrument, whether or not then due, with any: excess paid 1o Borrower . If Borrower
abanduas the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has: offered (o
scttie 4 clam. then Lender may colicut the msurance proceeds. Lender may use the proceeds to 1epair or restore the Property
o to pay sums secured by this Secunity Instrument, whether or not then duc. The 30:day period will begin whenithe notice
1 given. ,

Uniess Lender and Borrower otherwise agree i writing. any application of proceeds 1o principal shall not extend
o postponc the die date of the monthly payments referred to 1n paragraphs | and 2 or change the amount of-the payments.
H under paragraph 21 the Property 1s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the F7operty prior to the acquisiton shall pass to Lender to the extent of the sums secured by this Security
Instrument 1mmedia’ely’ prior o the acquisiiion.

6. Occupancy: Preservation, Maintenance and Protection of the Property; Borrower's Loun: Application; -
Leasehalds. Borrower stalloccupy, establish, and use the Property as Borrower's principal residence within siaty davs
anter the execution of this Sevary; Instrument and shall continue to occupy the Propenty as Borrower's principal residence
for at least one year after the dare of occupancy. unless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheld. or unless exteruating circunistances exist which are bevond Borrower’s control. Borrower skall not
destroy, damage or impair the Proper.y a%iuw the Propenty to deteriorate. or commut waste on the Property. Borrower shall
be in defauit if any forfeiture acuon or proceraing, whether cwvil or criminal, 1 begun that 1n Lender's good: faith judgment
could result 1 torfeiture vt the Propenty or otherwise matenatly impair the iien created by this Secunity Instrument or Lender's
secunty interest. Borrower may cure such a dafavlt and rewnstate. as provided in paragraph 18, by causing the:action or
proceeding to be dismussed with a ruling that. in Lincer’s good faith determination, preciudes forfeiture of the Borrower's
wmterest in the Propenty or other matenal impairmen’ vi-the Lien created by this Secunty Instrument or Lender's security
nterest. Borrower shall also be in detaultif Borrower, durirg a2 loanapplication process, gave materially: false or inaccuraie
thformation of statements to Lender tor failed w provide Lender with any matenial information) in connection: withithe Joan
evidenced by the Note. including. but not Iznuted to, represeriatons concerning Borrower's occupancy:of.the: Property. as
a pancipal resdence. 1t this Sevurity Instrument 1s on a leasehold, Boieower shall comply with all the prov istons of the lease:
1t Borrower acquures tee title to the Property, the leasehold and the tre itle shall not merge unless: Lender agrees:to the
merges 1n wrng. CR

7. Protection of Leader’s Rights in the Property. if Borrower fa': 10 perform the covenants andiagreements
cuatained in tis Secunty [nstrument, or there is a legal proceeding that may sig uficantly affect Lender's nights.in the Propeny
(such as a proceeding in bankruptcy .. probate. tor condemnation or forfeiture oF ©-¢rforce laws or regulations), then Lender
may do and pay for whateser i necessary to protect the value of the Propeny and coidor's rights in:the Propenty:.Lender's.
actions may include paying any sums secured by a lien which has prionity over this Secr:2ty Instrument,: appearing.in‘court,
paying reasonable antorneys” fees and entering on the Propenty 1o make repairs. Although Lander. may: take action under
this paragraph 7. Lender does not have o do so. : : R

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt:c f:Bo Tower:secured:by. this. -,

Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these g:noun;::s';.;"..hd;nitl‘lcgcs; from. |

the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender s Purrower. requesting:
8. Mortgage Insurance. If Lender required mortgage insurance as a condstion.of making the.loat scsured by this.
Secunty Instrument. Borrower shall pay the premiums required 1o mantain the morigage: insurance: in effect. If, for:any
reason. the mortgage insurance coverage required by Lender lapses or ceases 10 be in-effect, Borrower shall pay the premiums.
required 1o obtain coverage substantially equivalent 1o the mongage insurance previously in effect; at.a.cost substantially
equivalent 1o the cost to Borrower of the morigage insurance previously in effect. from an alternate morigage insurer approved
by Lender. I substanually equivalent morigage insurance coverage is not.available. Borrower shall pay to Lender each month
3 sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower:when the insurance coverage
lapsed or ceased to be 1n effect. Lender will accept. use and retain these payments-as a loss reserve an liew of mongage
insurance. Loss rescrve payments may no longer be required. at the option of Lender, if monigage insurance coverage-(in.
the amount and for the penod that Lender requires) provided by an insurer approved by Lender again becomes available
ard 15 obtained. Borrower shall pay the premiums required:to maintain' morigage insurance in-effect; or:to provide:a loss -
reserve, uniil the requirement for morigage insurance ends in accordance with any writien-agreement between Borrower
and Lender or applicable law. o o

“Form W W0 - page. 3 of 6 pages): 3
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9. Imspection. Lender of its agent may make reasonabie entries upon:and inspections of the Property. Lender shatl
ive Borrower nutice at the ume of or prior to an inspection specifving reasonable cause for the: inspection,

10. Condemaation. The preceeds of any award or claim for damages, direct or consequential, :in:connection-with -
any vondemnation of other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned:
4nd shail be pais o Lender.

In the event of 4 total takung of the Property. the proceeds shall be applied to the sums secured by this Secunty Instrument.
whether o not then Jue. with anv excess paid to Borrower. In the event of a partial 1aking of the Propenty in which the
tair market vaiue of the Property immediately before the takang 15 equal to ur greater than the amount of the sums secured
i Securhy Instrument immediately betore the taking . unless Borrower and Lender otherwise agree in wnting, the sums
sevared by thus Security Instrument shali be reduced by the amount of the proceeds multiphied by the following: fraction:
13 the totai amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty
smmadiately before the Wwiing Any balance shall be paid t Borrower. In the event of a pantial taking of the Propenty in
which the tair market value of the Property immiediately beture the taking s less than the amount of the sums secured im-
modately before the taking. unless Borrower and Lender otherwise agree i writng o unless apphicable law atherwise pro-
vides, the proveats shall be applied 1o the sums secured by this Secunty Instrument whether or not the sums are then due.

If the Properivaas ahandoned by Borrower. or it after notice by Lender o Borrower that the condemnor atfers w
make an award of sétts s clam for damages, Borrower faiis to respond to Lender within 30 days after the date the notice
1 given. Lender 1 autiorzed to coliect and apply the procecds. at its opuion, either 1o restoration or repair of the: Propcm
o to the sums sevured oy-oris Security Instrument, whether or not then due.

Uniess Lender and Bomroasr otherwise agree in writing. any application of proceeds 10 principal shail not extend
o posipone the due date of the meatily payments referred to in paragraphs 1 and 2 or chunge the amount.of such:payments.

11. Borrower Not Rek=<d; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
madilication ol amortization of the suns yvxosred by this Secunity Instrument granted by: Lender to any successor p.anterest
of Borrower shall not operate to relcase the hability of the onginal Borrower or Borrower’s successors in interest. Lender
shall not be required 1o commence proceedir @s a2ainst any Successor in interest or refuse o extend tme for pavment or
otherwise modify amortization of the sums secuter’ 0y this Security Instrument by reason of any demand made by the original
Borrower or Borrower s successors 1 interest. Auy iorhearance by Lender in exercising any night or remedy shall ot be
a waiver of of preclude the eactoise of any npht orreinedy.

12. Successors and Assigns Bound; Joint and Sevezil Liability; Ce-signers.  The covenants and agreements of
this Secunty Instrument shali bind and benefit the successor. and assigns of Lender and Borrower, subjectto the-provisions
of paragraph 17 Borrower’s covenants and agreements shall be jorit and several. Any Borrower who co-sgns this Secmity
Instrument but dues not execute the Note: 1a) is co-signing this Secanit: Instrument anly 1o mortgage. grant and convey that
Borrower s interest in the Property under the terms of this Security Zasi-ument: (b) 1s not personally obligated 10 pay the
sums secured by this Secuniy Instrument; and (c) agrees that Lender ard-ans » other Borrower may agree 10 extend; modify,
forbear of make any accommodations with regard to the terms of this Secursy Instrument or the Note without that: Borrower's
consent

13. Loan Charges. It the laan secured by this Secunity Instrument is subjest 1o a faw which sets maximum loan
charges, and that iaw s finally interpreted so that the tterest or other loan charges ¢olice’ed or to be collected in connection:
with the loan ex-eed the permutted limts, then: 1a) any such loan charge shall be reduccd ¥« the amount necessary to reduce
the charge to the permitied himut, and (b) any sums already collected from Borrower whil :h exceeded permitted limits will
e refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal.owe under the:Note or by making
a direct payment o Borrower. If a refund reduves principal, the reduction will be treated as.a Faria’ prcpmmcnl mlhnulv :
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunity Instrument shall: be givei by dclwenng nwor.
by matling it by first class mail unless applicable law requires use of another method.- The notice shall e directed to- the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shali e given by
first «laxs maii 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice. -
provaded for in this Sevurity Instrument shall be deemed 10 have been given to Borrower or Lender \\hen givenas. prm ided . -
1 this paragraph. iy

15. Governing Law; Severability. This Security Instrument-shall be governed by fedcral law and lhc law of the - o
jurisdiction 1n which the Propenty is lovated. In the event that:any provision or clause of this Security. Inslrumcm orthe Note-
coaflicts with applicable law. such conflict shall not affect other provisions of this Secunty. Instrument. or the Note which: -
can be given ¢ffect without the conflicting provision. To this end the provisions-of this Sccum) Instrument-and the Nole:
are Jeclared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of: the Note and of this: Secumy lnstrumcn\ ol

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f'all or any.part.of the’ Propcm or any:
tnlerest 1n 1t is sold of transferred ior if 2 beneficial interest in-Borrower as sold-or: ltamlcmd and: Burrowct n: mu a nalural‘.,.

Fcrl au ﬂ (page lo{»ovpagul
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