-2 ANDREW BESTER

STy TR r‘:,’"‘“‘.,’)"mmx‘r.ﬂ‘(l-m‘ e G SLA a4 AR e s W

7322 2%2

(el B2 LD oAby e SN T
URITTIEE ICTEALEC OPY e rarumen was epuns

A {Name)

N i ., ‘ o : g
z) MORTGAGE = owie e
\/3 ‘ ‘ ‘ (Address) .. o

.

THIS MORTGAGE 1s mage this 30TH aay of SEPTEMBER, 1991 between:the Mongagos. .
MICHAEL G. DAVIS AND NANCY L. DAVIS HIS WIFE
inarein Borrower ) ana the Morigagee. FINANCIAL FEDERAL SAYINGS BANK OF OLYMPTA EI1ELDS
a Cofporalion organ.ced ang existing unger the laws of the Unded States o! America. whose .address is
27110 S| WESTERN AVE. (herein: “‘Lender'").
OLI/MPIA FIELDS, ILLINO1IS 60461
WHEREAS, Borrower s ingdevted 1o Lender 1 the puncipal sum af ‘
FIFTY-DNE THOUSANL-#A20 00/ 100-~-ccccmccccmccmeeeee - e
Dotiars. which ingenteaness is ev.de':wu t./n Boriowet s note vated 2E PTEMEER 30TH, 1X.gg"r(herem."Nom-"i.
nronded for monthiy instaliments of principal and :nterest, with the balance of the indebtedness, if not sooner paid, due and
Day abie on
QCTORER 1ST, 207¢
TG St CURE to Lenger 13: the rerayment of the :ndebtedness evidenced by the Note, with interest thereon; the pay-
meat ot ar other sums, with interest theseon, 7avdNced 1N accordance herewith 1o protect the security: of thiy Mortgage. and
Tt prrfQimgnce O TNE COvenants ang agreemer ts ol Botrower herem contained, and (b) the repayment of-any tuture.advances,
@ th nlerest therecn . Made 10 Borrowe! Dy Lesser nursuant 1o paragraph. 21 hereot (herein “'Futute Advancesy’ '), Borrower
Coes Hietelly Marigade. grant and convey 10 Lender thy tollowing described property located inthe
Franty 0% .
State of COooK
ILLINDIS
LOT 4% IN BLOCK 19 IN SEVENTH ADDITIOR .TO MEDEMA'S EL VISTA GARDENS BEING A
SUaRIVISION OF PART OF THE NQR’IH WEST QUARTFR OF SECTION 12, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE “TATREPRINCIRAL 2 RIDIAN, IN COOK GOUNTY.,
ILLINOIS. : :
S RSET N
1831 027 -7 PM 17 21520390
PIN #258-17-118-041-0000
PROPERTY ADDRESS: 15455 S . RIDGELAND
OAK FOREST, It 60452 ,
which has the address ot 15455 S RIDGELAND : _0AZ EQREST
{Street) " ACity?)
ILLINOIS 60452 {h “Propesty Address™)
' TState and 2 Code) cren Tronstty Address ).

TOGETHER wnth all the improvements now: or hereafter erected: on the property, and:-all-easements, rights, appurte-
nances, rents, royaltses, muneral, oil and gas rights and profits, water, water: rights, and water:stock..and all fixtures now or here-
atter atuached 10 the property. all of which, including replacements and-additions thereto,:shall:be deemr==" 1y hs srd.remain.a
part of the property covered by this Mortgage. and all of the foregoing, together with said:property { the leasehold estate -
it this Morigage 13 on a teasehold) are herein referred 10 as the “Property™.

Borrowee covenants that Borrower is lawfully seised of the-estate-hereby conveyed :and:has the:right <o mortgage.
grant and conwey the Property. that the Property is unencumbered, and the Borrowes will :warrant and defend generally the:title
to the Property against all claims and demands subject 10 any declarations, easements or: restrictions: listed ina-schedule of
@xCepbons 10 Coverage 1n any title insurance:policy insuring Lender’s interest in the:Property.

FMLG1000514 : 680064350 .
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. prior to emiry of a judgment enforcing this Mort i ' S shwrrpiaong -
-, this Morigage, the Note utu ~X ™ sfed: (b) BOrTOwsy Curss el /0 RNy
;- . breaches of any other co 7 ts o e n tiys TAc) er pays oi? rensomeble -
‘expenses incurred by Lender in enforcing the covenants and agreements of er contamed in this Morigege sad in ’
‘enforcing Lender's remediecs as provided in paragraph 18 hereol, including. but not limited to, reasonsbie atiormey’s fess; snd
{d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lendes’s internset
... in the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue unimpaired. U weeh
" payment and cure by Borrower, this Mortgage and the abligations secured hereby shall remain in full force and s
. no scceleration had occurred. ' :
L 2 NdeAmdlmem As sddivonal security heveunder, Borvower
‘hereby assignas 10 Lender the rents of the Property. provided that Borrowes shall, prnor 1o acceleration under paregraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become dus snd peyshie. .
i, Upon acceleration under paragraph 18 hereof or abandonment of the. Property. and at any time prior (o the expiration:
-of .any. period of redemption following judicial sale, Lender. 1 person, by ageni or by judicially sppeinted receiver, shell be
2" entitled 10 enter upon, take possession of and manage the Property and to collect the renats of the Property inciuding whoss
- past due. All rents collected by Lender or the receiver shail be applied first to payment of the costs of management of the -
.. Property and collection of rents, including, but not limited to recerver's fees, premiums vn receiver's bonds and ressenshis -
.- atorney’s fees, and then to the sums secured by this Morigage Lender snd the receives shall be lisbin 0 acoount only for.
;i those rents actually received. ‘ i
[ 21 Feture Advances. Upon request of Borrower. Lender, at Lender's option pror 1o relcase of this Morigags. may
make Future Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Morigags when
evidenced hy promissory notes stating that saxd notes are secured hereby. At no nme shall the principsl amount of the
<. indebiedness secured by this Morigage, not including sums advanced in accordance herewith to protest the security of this
" Mortgage. exceed the original amount of the Note plus USS... .. NONE -- -~ - -~
ST 29 melesrs. Ulpon paymant of all sums secured by this Morigage. Lender shell release this Mosnigege.
' :Bom:wctshullp-y-llcoslofmordmon. if any. and any relesse fee in effect at that time.
i 23. Walver ¢, F~mestend. Borrower hereby waives all nght of homestead exemption o the Property.

s U ERPRRITES Vi B R

ru‘w;‘r?u‘;ss W7 /EDF, Borrower has exccuted this Mortgage.

VPl e -

—Sorrewer
15%;\3?}1_;:»0;5}..."..{;od i) County ss.

gHﬁ’&”ﬂH L ‘L‘ 55”1Hf\"' .. . ..a Notary Public 1n and for said county and mate,

o hereby certify that. ... MICHAEL 6. DAYIS AND NANCY L. DAVIS WIS WIFE . ...

il gl ‘pe_rsc‘mall‘)‘knov;n to n~'t+’ be the same personis) whose name(s) . .. ... ARE. .

: subscnbed to the foregoing instrument, appearcd before me this d-y.in person. and acknowledged that . . . N

umed and delivered the said inslrumen( as .. THEIR free an coluntary act. for the uses and purposes therein
L setforh. o 7.3
. Given under my hand and ofhicial <ra’. thn; 30TH day of . SCPYEMIER. . e ... N - A

. My Commission expires:
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UNIFORN COVENANTS Borrower and lender covepan: and agrec as follows:

1. Payment of Principal and Interest. Burrower shall promptly pay when due the principal of and interest on
the indebtedness envidenced by the Note. prepayment and late charges as provided in. the: Note, ‘and. the principal of and
interest on any Future Advances secured by this Mortgage.

2 Funds for Taxes and Insurance. Subject to applicable luw or to a written wriver by Lender, Borrower shall pay :
to Lender on the dax monthly instaliments of principal and interest are pavable under the Note; until the Note is paid -
1n full. a sum <here:n Funds'r equal to one-twelith of the vearly taxes and assessiments which may attgin priority over
this Mortgage, and ground rents on the Property, if anv, plus one-twelfth of vearly premaium installments for hazard
insurance. plus one-tweifth of vearly premium instaliments for mortgage msurance, if any, all as reasonably estimated
initialiv and from time 1o ime by Lender on the basis of assessments and bills and reasonable estimates: thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u: Federal
or state agency uncluding 1 ender of Lender 1> such an institution Lender shali apply the Funds to pay said taxes, assessments,
msurance premiums and ground rents. Lender may pol charge tor so holding and appiyving the Funds, analyvzing said
acvount, or ventving and compiling said assessments and bills, unless lender pays Borrower interest.on-the Funds.and
applicabie law permits Lander o make such i charge. Borrower awinl Lender sy agenee in writing at the time of execution
of thes Martagy that interest on the Pumids shall be piad to Borrower, and unless such agreement s made-or applicable
iaw requires such interest 1o be pand, Lender shals not be required to pav Borrower any mterest or earmungs on the Funds,
Lencder shaii ive o Borrower. witnout charae, an annual accounting of tie Funds shuowang ecredits angd debits 1o the Funds
and the purpose tor Which debit to the Funds was made The Funds are pledped as additionat security for the sums secured
by thus Mortgage.

If the amount of the Funds heid by Lender, together with the future monthly istallments of Funds payable prier to
the due dates of taxe~ assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said:
TAAES, assessienis tRAsUrance premiums and ground rents os they fall due, such-excess shallbe, a1 Borrower's option, either
prompiv regand Lo Burrower or credited to Borrower on monthly installments.of Funds. If the amount of the Funds held:
by lender shailait e suificient 10 pay taxes, assessments, insurance premiums and: ground. rents as they fall due
Borrower shaii pay o Lendér any amount siecessary to make up the defictency within 30 days from the date notice 15 matled:

i Lender to Borroser msaqquestme pavment thereot
Upon payment 17 fu ! of ail sums secunad by this Mortgage. Lender shall promptly refund to Bnrm\\er any Funds held

v Lender If under paras ranh 15 hereof the Pmperu 1s:s0ld or the Property is otherwise acquired by Lender, ‘Lender shall:
apply. no later than imme=aurizxly prior to the sale of the Property or its acquisition by Lender; any. !~und~ held by Lender
at Lb? ume of application as 4 credit against the sums secured by this Morntgage:
3. Application of Payn.erts. Unless applicable law provides otherwise. all pavments received by Lender under:the:.
Note and pmg,rz\ph. 1 and 2 hcreof shall be applied by Lender firctin paymenu ofiamounts pavable to Lender by Borrower:
under paragraph 2 hervof. then to raterest pavabie on the Note: then te the prlnclpal of the: Note, and then:to interest andi
principal on any Future Advances
4. Charges; Liens. Borrower shail pariii taxes, ansessments and other charges, finesand anpositians att l'lllulljhll' -
W the Property which may attamn @ priced ity ovee s Mortaage, and leaschold pavments op ground rents afaay, ansthe
manner provided under paragraph 2 hercolor otnot pard s such manner. by Borrower making payiment, whendue, directly
s 1Ay pavee thereol Borrower <hall premprl| Sirmish e Londer 2l potices of amounts dué under this paragraphandan
the event Beamower shuais make payment dineetls, Boreawea staal, promptiv tarnishoto Lender nvceipts evideneing such puavments
Borrvmer shail prompiis dischurge any en wmiadd Yas poority ever thes Mortgage: provided, that Borrewer shall not be
required to discharge any such lien se oo as Bofrower shail ageee i writing to the payment of the obligntion seeured <20
by such (en in 4 manner aveeptable to Lender, or shudian pood Guth contest such liew by, or defend enforcement-of such:
hen in, leal proovedings which operate to prevent the enisreemnent of the ien orforfeiture of the Propenty orany-part thervofl.: -

3. Hazard Insurance. Borrower shail keep the imprivements now existing or hereafler erected :on: the Property-
the tevin Centendesd coverage’l andsuch otbier hazards as Loender mas

provided thia Lender shald notorequire that the

srsured against Lesy by fire hocards taclacted sothen
PG And i AUCH Amounts and Er Such prernsds as Ponder mias doquaire
amaunt of such COVerage eXceed thal amount ol veverage reguarsd v pay the sumis secured by thrs Mertgage.

The 1nsurance carner providing the insurance shall be chosep 't Borrower subject. to.approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiuias/on insurance policies shall:be paid-in: the manner
provided under paragraph 2 hereot or, if not paid in such manner, by Poirmower making pavment. when-duy, dircetly 1o the
INSUTrANCe CATTier

Al insurance policies and renewals thereof shall be an form acceplable fo laender and shall include a standard -
martgage ciause in favor of ana i torm acceptable to Lender. Lender shall havy 7t right tochold the policies-and renewals.
thereaf, and Barrvwer shail promptiy turnish to Lender ali repewal notaces und sl recepts of praad premiums. In the-event:
of ioss, Borrvmer shall give prompt notie to the insurance carner and Lander Levderamay make proof of Toss if not mude -
promptly by Borrower

Unless Lender and Boreower otherwise agree In writing, msuramee procesds shacl beapplied 1o resteration or repasrs
of the Property damaged, privaded such restaration or repaar s economreal by feasible and the security of this Mortgage
wouid be mmpairsd. the msurance provessis shall be applied (0 the sums secared by this Mort age, with the excess, if any, -
paid to Bormwer 1 the Property s abandaned by Borrower, or i Borrower taids to respond 1oLy der within 30 duvs from:
the date notice 1 matied v Leader 1o Barrawer tivat the snsurance carvrer siffers 1o settde o o, e insuvance benefits,
Lender s authorized to onilect and appsy the msutance priweads at Leader’s option vither to réstacztion or repar of the
Property ur to the sums secured by thix Mortgage

Unless Lender and Borrower otherwise ayree in writing. any such appheation of’ proceed s to principal.shall not extend
aor postpone the due date of the monthly instailnrents referred te in paragraphs 1 and 2 hercof or chixge the amount of
such mstalimen:x 1f under paragraph IS hervot the Property s acguired by Lender, all night, title and imerest of Borrower
i and to any msUFance polnies and 1in and to the proceeds thervof resulting trom dumiage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sutns secured by this Mortpgie immedutely prior to suchsule
DY BCQGUISITAON

6. Preservation and Maintenance of Property; leaseholds; Condominiums; Planned :Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or-deterioration of the
Property and shall comply with the provisions of any lease if this Martgage is on u leasehold 1f this Mortgage 1s on'a unit
in a condomnium or & planned unit development. Borrower shali perform all of Borrower’s: obligations under the
declaration ar covenants creating or Buveruing thne condomumut ur pianned unit develupment, the by-laws and regulations
of the tundomunmium or planned unit deveiocpmeat. and comstituent documents. If a condominium: or planned. unit
development nider 1s executed by Buornmer and recorded topether wath this Mortgage, the:covenants and :agreements of
such rider shaii be incurporated inte and shali amend and supplement the covenants and agreements-of this: Mortgage
as i the nider were a pant hereot.

7. Protection of Lender’s Security. I Borrower fads to perform the covenants and ayreement= contained in ths
Muorgage, or 1t any action «r procec diny is commuenced which materially affects Lender™s interest in the Property. including,
but not Lmited ta eminent domain. inseherncy, code eAforcement. ar artafigements or proveedings involving a bankrupt
ur devwdent, then Lender at Lender’s optian, upas netice 5 Borrower, may make such appearances, disburse such sums
And lake sUCh ACLieR @s 1% Devvssary To protext Loetales = ihterest, inciuding. but net lunited G disbursement of reasonuble
atwrpey s tes: ahd oniry upen the Property te ke repaan s 1 Lender reguired morgage insuvance as a condition of-
making the isan svured by teas Mungage Berrower shiai! pay the premiums requinsd 1o maintain such insurance in effect -
until such Lme as the requirsment for such insurance termintes in accordance waith Borrawer's and Lender's wntten
agreement or nppu..amc 1aw. Borrvwer shail pay the amount of all murtguge insurance ;m-mluxm i the manner. provaded

under paragraph & heredat
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“Any.amounts disburge
ndebtedness of Borrower § x
“umounts shall be payable upon notice, from ‘Lender to Borrower requesting payment thereof. and shall bear interest from
‘the. date of disbursement at the rate pavable from time to tim:; on outstanding principal under the Note unless payment
‘of.interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest
‘rate permussible under applicab's law.: Not : contained 1n this paragraph 7 shall require Lender 1o incur any expense
‘or:take any action hereunder..; - s R
“'8,.Inspection. Lender. may make, or cause 10 be made reasonable entries upon and inspections of: the Property,
‘provided that: Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
o Lender's interest in the Property. . Lo
9. Condemnation. The proseeds of uny
condemnation or:ather, taking of the: Propert
‘ansigned ind shall be paid 1o Lender: 0
<27 71n the event of a total taking of the Property, the proceeds nhall be applied to the sums recured by this Mortgage, with
he axcens, if any, paid to Borrower. In the event of a partinl taking of thu Property. unless Borrower and Lender otherwise
gree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
1o that proportion which the amount of the sums secured by this Mortgage immaodhately prior to whe date of taking bears
‘toithe fair, market value of the Property immediately prior to the date of taking, with the balance of the procesds paid

‘ard or. chhm tor damages. direct or consequentiiyl, 1 connection with any
or. part _thereol, or for convevance 1n heu of condemnation, are hereby

orrower. of if, after notice by Lender to Borrower that the condemnor offers to make

“% mailed, Lender 1s authurired to collect, und upply the proveeds, ut Lender’s optwon, either to restaration or repair of the

/ Property. ¢r to the sums secured by this Mortgage. - '

<" Unless lends > and Borrower otherwise agree 1n wrniting, any such application of proceeds to principal shall not extend
or. postpone thr due date of the monthly installments referred 1o :n paragraphs 1 and 2 hereof or change the amount of
such installments. 0, .0 e e Eee . ' i
{111 10. Borrower N-* Released. Extension of the time for payment or modification of amortization of the sums secured
i by this. Mortgage jrar.ted by Lender to any successor in interest of Borrower shall not operate to release, in any
~:manner, the liability. ol the ariginal Borrower and Borrower's successors in interest. Lender shall not be required to
‘commence proceedings =47ia8t such successor.ur refuse to extend time for payment or otherwise modify amortization of

© ‘the sums secured by this. 1Mo tizage by reason of any demand made by the original Borrower and Borrower's successors in
Hnterest. .o e A '
:"11, Forbearance by Lender Not a_Waiver. Any forbearance by Lender in exercising any right or remedy hereunder,
r otherwise afforded by applical }¢ law, shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the pay acnt of taxes or other liens or charges by Lender shall not bw u waiver of Lender’s
right to accelerate the maturity of the’iraebledness secured by this Mortgage.
‘4112, Remedies Cumulative. All reznedies provided in this Mortguge are disuniit and cumulative to any other right
- orremedy under this Mortgage or afforded i luv: or equity. and may be exercised concurrently, independently or succossively.
7174718, Successors and Assigns Bound; (oint and Severai Liability; Captions. The covenants and agreements herein
*".contained shall bind, and the rights hereunder shill inure 10, the respective succenssors and assigns of Lender and Borrower,
.+ gubject o the provisions of paragraph 17 hercor"a Jrvovenants snd agreements of Borrower shall be joint and several. The
“i‘captions and headings of the paragraphs of this Mer(<age are for convenience only and are not to be used to interpret or

“define the provisions hereof. R
b 14, Notice. Except for any notice required under apgiccabie law to be given mn another manner, (al any notice to

Borrower provided for in this Martgage shall be given bl ma.ling such notice by certified mail addressed to Borrower at
hé Property Addross or at such other address as Borrowe, w5 designate by notice to Lender as provided herein, and (b
ny notice to Lender shall be given by certified mail, return 1 ec.irt requested, to Lender’s address stated hernin or to such
ther address as Lender may designate by notice to Borrower ar prvvided herein. Any notice provided for in this Mortgage
11 be deemed to have been given Lo Borrower or Lender wheii_given in the manner designated herein.

'15. Uniform Mortgage; Governing Law; Severability. This fo.m of mortgage combines uniform covenants for
ational use and non-uniform covenants with timited variotions by jurisdiction to constitute a uaiform security instrument
‘covering real property. This Mortgage shall be governed by the law of tae jurisdiction in which the Property is located.
In the event thai any provision or clause of this Mortgage or the Note coplicis with applicable law, such conflict shall
‘not affect other provisions of this Mortgage or the Note which can be givei effec” without the conflicting provision, and
‘to'this end the provisions of the Mortguge and the Note are declared w be ver erable.

6. Borrower's Copy. Borrowér shail be furnished a conformed copy of the(Nv.e and of this Mortgage at the time of
execution or after recordation hereof. ... .0 00l ’

“17. Transfer of the Property; Assumption. If all or any part of the Proper. ~ur an interest therein is sold or
transferred by Borrower without Lender’s prior written consent. excluding (a) the Creetion of a lien or ;
ubordinate o this Mortgage, (b) the creation of a purchasg muney security intervst for héunehold appliances, (c) a transfer

devise, descent or by operation of law upon the death of a yint tenunt or (d) the grant ol an isxsehold interest of thres
ears or Jess not containing an option to purchase, Lender may, at Lender’s option, declare (M) t),e sums sscured by this
‘Mortgage to be immediately due and pavable. Lender shall have waived such option to accele.atr 3t prior to the sale or
‘transfer, Lender and the person to whum the Propeity 15 to be sold or transferred reach agreement (n aricing that the credit
‘of such person is satisfactory to Lender and that the interest payable on the sums secured by this & tgage shall be at
‘such rate as Lender shall request. If Lender has waived the option to accelerate provided in this pers~vaph 17, and if
- Borrower's successor in interest has executed a wrilten assumption agreement accepted in writing by Le\de, Lender shall
lease Borrower from all obligations under, this Mortgage and the Note .
: If Lender exercises such oplion to accelerate, Lender shall mail Borrower notice of acceleration in accordanos with
-paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
-which Borrower may pay the sums declared duc. If Borrower tails to pay such sums prior te the expiration of such period,
' Lender may, without further notice or demand on Borrower invoke any remedies permitied by paragraph 18 hereof.

NUNWO!IM COVENAN'!S Bormwer and Lender further covenant and agree as follows:

- 18. Accelerstion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of
MorbwdhmmrintMnMomhdndiuthemmwmwhnduw—
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immediately due and payable without further demand and may foreclose this Mortgage by
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. 19, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums aecured by this
mmﬂhmtherigmtoh-vennywmedingnbcgunbylenderwenfmwthisumdwuuodnmm

il

FF!HM“:‘IBMT' ¥n shall become additional
Nk ortfage IL and lerfagree topther terms of payment, such

‘an award or settle a claim for dnmages, Borrower fuls 14 respond to Lender within 30 days afler the date such notice is
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