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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:64350721 703

This Mortgage ("Security Instrument”} Isgivenon September 27, 1991.TheM?ngagorls
ARTOKIO RAMGEL, A ZACHELOR, VINCENTA RAMGEL, A WIDOW and NUOOKKE RANGEL, A BACHELDR \*‘\,_,_‘
ROBOLFO el

whose addressis 2115 NORTH LAPORTE AVENUE,CNICAGO, L 80639 )
. This Secu ¥/ 'nstrument Is given to
FIKST FEDERAL O’ FLGINW, F.S.A.
which is organized and axist!, Qunderthelawsof 1 LLINOIS
28 NORTN GCROVE AVEMNOZ, ELGI!N, 1L 40120 _
{"Lender”). Borrower owes Lender e principa! sum ol one Hundred Twenty Thousand Four

Hundred and no/s100
Doltars (U.S.8 120,400.00 . This dett is evidenced by Borrower's note dated the same date as this

Security instrumen {"Note"), which priwvic er-tor monthly payments, with the full debt, ¥ not paid earler, due and
payableonn oOctober 1, 2021 7hisSecurlity Instrument securas to Lender: {a) the repayment of the deit
evidenced by the Note, with interest, and all renewals, extensions and modHications; (b) the payment of alf other sumal.?
with interest, advanced under Pasagraph 6 1t protect the security of this Securp( instrument; and (c) the performance
Borrower's covenants and agreements under vl Jecurlty instrument and the Note. For this purpose, Borrower does 1
hereby mortgage, grant and convey to Lender the/iclowing desctibed property tocated In [
coox County, lliincis: &

LOT TWENTY-FIVE (25) 1M QUINLAN'S Rc/UBDIVISION DOF LOTS ONE (1) TQ FaORTY
EIGHT (45) INCLUSIVE IX BLOCK FQURTEEN /(1a) OF CHILCAGO LAMND INVESTMENT
COMPAKY'S SUBNDIVISION M THE NORTH EAST GQUARTER OF SECTION THIATY THREE (33),
TOUNSHIP FORTY (40) NORTH, RANGE THIRTEEW ( 3), EAST OF THE TNIRD PRINCIPAL
MERIDIAW, IW COOK COUNTY, TLLINOIS,

DEFT-21 RECORDING $15.00

T34666 TRAM 6508 10/07/91 12:39:00
N5 & -1 -SDIS7SE
CODK CCUNTY RECORDER

which has the address of Z113 MORTH LAPORTE AVERUE CHICAGD /

[Street] [City]
Minois 60639 {"Property Addrass®); .
’ [@ip Code]

Tax 1.0. #:13-33-220-016 @

TOGETHER WITH all the improvements now or hereafter erected on tha property, and all easemants, rights,
appurienances, rents, royalties, mineral, ot and gas rights and profits, water rights and stock and alf fixtures now or
hereafter a part of the propernty. All replacements and additlons shall also be covered by this Securlty instrument. AR of
the foregoing is referred to in this Security fnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except jor encumbrances of record.
Borrower warrants and wil defend generally the title to the Property against al! claims and demands, subject to any
encumbrances of record.

FHA ILLINOIS MORTGAGE FORM
IBC/FHADTIL/ /0691 /(2-81).L PAGE 1 OF 4
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excess proceads over an amount required (o pnn].r ali outstanding indebtedness under the Note and this Secu
Instrumert shall be paid to the entity legally entitled thereto.

8. Fees. Londer may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dedn.

(=) Detault. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaufts,

require immediate payment in full of all sumns secured by this Securlty Instrument i:

() Borrower defaunts by falling to pay In full any monthly payment required by this Security instrusment priof
to or on the due date of the next monthly payment, or
{ii) Borrower defaults by faling, for a period of thirty days, to perform any cther obiigations contalned In this
Security instrument.
gb) Sale Without Credi Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate payment In full of all the sums secured by this Security Instrument if:
(I} All or part of the Property, or a beneficial interast in a trust owning all or part of the Property, 1s scid or
otherwise transferred (other than by devise or descent) by the Borrower, and :
(i) The Property Is not occupled by the purchaser or grantes as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
. accordance with the requirements of the Secretary. )

{c) No Walver. if circumstances occur that would permit Lender to require immediiate payment In full, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequent events.

{d) Regulatio s of HUD Secretary. In many citcumstances regulations issued by the Secrelary will imit Lender's

_rights. in the’ cus 2 of payment defauits, to require immediate payment In full and foreclose i not paid. This Security

Instrument does ut authorize acceleration or foreciosure if not permitied by regulations of the Secretary.

(e )Morigage No’ Injured. Borrower agrees that should this Security Instrument and the note sacured thereby not

be eligible for insuarce under the Natlonal Housing Act within 60 DAYS from the date hereof,

Lender may, at lts cetiue-and notwithstanding anything in Paragraph 9, require immediate payment [n hull of all

sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the dale hereof, declining to insure this Security instrument &nd the
note secured thereby, shall be deemed conclusive proof of such ingligibliity. Notwithstanding the foregoing, this
option may not be exercised >y Lender when the unavalabiifty of Insurance Is solely due to Lender’s faiiure 1o remit

a mortgage insurance premium to e Secretary.

10. Reinstatement. Borrower has = v ht 10 be reinstated ¥ Lender has required immediate paymsnt In full because
of Borrower's faflure 10 pay an amount due urder the Note or this Security hstrument. This right applies even after
foreciosure proceedings are insttuted. To ridinstate the Security Instrument, Borrower shall tender in a lump sum al?
amounts required to bring Borrower's account crerent including, to the extent they are obligations of Borrower under
this Security instrument, foreclosure costs and res sonable and customary attorneys’ fees and expenses propenty
associaled with the foreclosure proceeding. Upon reinstatement by Borrower, this Security instrument and the
obligations that It secures shall remain in effect as ¥ Lznder had not required immediate payment in full. However,
Lender is not required to permh reinstalement ¥: () Le nder has accepted reinstaiement after the commencement of
foreciosure proceedings within two years immediately prrceding the commencement of a currem foreclosure
praoceeding, (i) reinstatement wiit preciude foreciosure oi difterent grounds in the future, or (ili} reinstatement will
adversely affect the priority of the lien created by this Securty Ihstrument.

11. Borrower Not Released; Forbearance by Lender No< .« Waiver, Extension of the time of payment or
maodification of amortization of the sums secured by this Secunivip=trurnent granted by Lender 10 any successor in
Interest of Borrower shall not operate to release the liabillty of tha Oriziral Borrower or Borrower's successor in interest.
tender shalt not be required to commence proceedings apalnst any sur cessor in inlerest or refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this S=curity instrument by reason of any demand
made by the original Botrower or Borrower's successors In interast. Any forsirance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. _

12. Successors arxd Assigns Bound; Joint and Several Liabiiity; Co-5iners. The covenants and agreemems of
this Security Instrurmnent shall bind and benefit the successors and assigns of Linder and Borrower, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint 7.nd several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing thi: - Secutlty Instrument only to
mongage, grant and convey that Borrower's interest in the Property under the terms 'of this Securlty Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c} g ees that Lender and any cther
Borrower may agree to extend, modify, forbear or make any accommaodations with regard tr 2 terms of this Security
Instrument or the Note without that Boftower’s consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be ghven by “olivering it or by
mailing &t by first class mail urdess applicable law requires use of another method. The notice she'i ba directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mai to Lender's address stated herein or any address Lender designates by notice 1o Borrovier. Any notice
provided for in this Security instrument shall be deemed 10 have been glven to Borrower or Lender wt.er given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property Is focated. in the event that any provision or clause of this Security Instrument or the
Nota conflicts with applicable law, such conflict shall not affect other provislons of this Security Instrument or the Note
which can be given etfect without the conflicting provision. To this end 1he provisions of this Security Instrument and the
Nota are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

18. Assignmant of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement In the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents consthutes an
absolute assighment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applied to the sums secured by the Securlty instrument; (b) Lender shall be entitied to -
collect and receive all of the rents of the Property; and {(c) each tenant of the Propetrty shall pay alt rents due and unpaid
to Lender or Lender’'s agent on Lender's written demand to the tenant, .

Borrower has not executed any prior assignment of the rems and has not and whi not perform any act that would
prevent Lender from exercising ita righta under this Paragraph 18,

Lender shali not be required 1o emer upon, 1ake comrol of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of rents of the Pro, shall terminate when the debt secured by the S
rm‘?i.r‘unoas MORTGAGE FORM perty y the Security Instrument Is pald in full 2491
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