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RECORD AND RETURN TO:

FIRST MORTGAGE CORP. OF CHICAGO
3009 WEST IRVING PARK ROAD
CHICAGO, ILLINOIS - 60618

1Space Abuve This Line For Recording Data)

| FHA Cosa Ne,
State of Hlinois ‘
: MORTGAGE : ! 131:6449389-703

205014

‘)1‘32“15&5

_ THIS MORTGAGE( Seesidts Instrument”) is made on SEPTEMBERi 23, 1991 = .. The Mortgagor is
RAYMUNDC TILAPA, STWGLE PERSON AND MARIA MUNOZ, SINGLE PERSON

‘ ' , /N . aepr-m F‘EfURDING 817,00
(“Horrower™). This Security Instrument is givea to e ) 4-59 15 & *__9 -5 8 &

| - umv. COWNTY HECORDER
'PIRST MORTGAGE CORP. OF CHICAGO -

which s organized and existing under the lewsof  THE STATE OF ILLINOIS , and whose
addressis 3009 WEST IRVING PARK ROAD : -

CHICAGO, ILLINOIS 60618 : ("Lender"). Bosrowes owes Lender the principal sum of
FIFTY THOUSAND SIX HUNDRED FIFTY FOUR ANL 00/100 -
Dotlaes (U.S. $ 50,654.00 )
This- debt is evidenced by Borrower's note dated the same date as this Secu.ity Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid esrlier, due and payable on  SCTOBER 1, 2021 a
This Secnrity Instrument secures to Lender: (2) the repayment of the debt evidenced by *ic “*Iote, with interest, and al! renewalgny
extensions and modifications; (b) the payment of all other snms, with interest, adveined under paragraph 6 1o protect th!‘)
security of this Securily Instrument; and (c) the performanw of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and corvep to Lender the followingy
described property located in COOK . County, Hinois@ -,

THE SOUTH 16-2/3 FEET OF LO’I’ 18 AND THE NORTH 16-2/3 FEEY ¥ LOT 19

IN BLOCK 1 IN EAST CHICAGO LAWK, BEING SWANNELL'S SUBDIVISION OF THE

WEST 1/2 OF THE EAST 1/2 OF ‘THE NORTHWEST 1/4 OF SECTION 24, ( TOWNSHIP

38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
'.CDUNTY, ILLINOIS

 19-24-105-030-0000

which has the address of 6332 SOUTH FRANCISCO, CHICAGO:

Minois ' 60629 Zip Cede ("Property: Address”);
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existence or subsequently erected, against any hazards, casualti comtingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence o subsequently erected, against loss by flods to the extent
required by the Secretary. All insusunce shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be beld hy Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized- and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (4) to the reduction of the indebtedness under the Note and this Security Instrument, first Yo any
definyucet amounts apphied in the order in paragraph 3, and then to prepayment of principal, or (b) fo the restoration or repair
of the damaged Propenty. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance pracecds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entit!w thereto.,

In the event of foreclosure of this Security Instrument or other trensfer of title to the Property that extinguishes the
indehtedness, abl right, 1'¢ awl interest of Borrower in amd to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservatina, Maintenance wnd Protection of the Properly; Borrower's Losn Application;
Leascholds, Borrower shall occupy.<stablish, and use the Property as Borsower's principal residence within sixty days aficr
the execution of this Security Instrumen®and ahall continiie to oceupy the Property as Borrower's principal residence for at least
one year afier the date of nccupancy, unics: the Secretary determines this requirement will cause wndue hardship for Bosrower,
or unless exlenualing circumstances exist vaick, are beyond Borrower's control, Borrower shall notify Lenders of any
exlenuating circumstances, Borrower shall not coranit waste or destroy, damage or substantiully chunge the Peoperty or sllow
the Property to deleriorate, reasonable wear and icar excepted. Lender may inspect the Property if the Property is vacant or
ahandoned or the foan s in default, Lender may tane ressonshie action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, durivg the loan application process, gave materially false or inscourate
information or. statements to Leader (or failed to provide Lender with any material information) in canaection with the loan
evidenced by the Nete, including, but not limited to, represertations concerning Borrower’s occupancy of the Property as 8
principal residence. If this Security Instrument is on a leaschold, Bearower shall comply with the provistons of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee title shoit wot be merged unless Lender agrees to the merger in
writing.

6. Charges fo Borrower and Protection of Lender’s Rights in the Proverty. Borrower shall ‘pay alb governmental or
municipal charges, fines and impositions that are not included in paragraph 2, Bojyoiver shall pay these obligations on time
directly to the entity which is owed the payment, 1T fkilure to pay woukd adversely aftors Lader’s interest in the Property, upon
Lender's reguest Borrower shall promptly furnish to Lender receipts evidencing these payments

1§ Borrower tails 1o make lhe:m, payments or the paymenls requu'ed by puragraph 2, or fuils t3 peaform any other covenants

and agreements contained in this Secunly Instrument, or there is a legal proceeding that may significara affect, Lender’s rights X4

in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce Jaws or regulaticas), then Lender may do
and pay whalever is recessary to protect the value of the Property and Lender's rights in the Property, ncluding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishussed by Lender under this paragraph shall become an add:tluml debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payabie,

7. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shail be paid to Lender to the extent of the full amount of the indebtedness that remains unprid under the Note and this Security
Instrument. Lender shall apply such proceeds to the veduction of the indebtedness under the Note and this Security Instrument,
first (o any delinquent umounts applied in tke order provided in paragraph 3, and then to prepayment of principal. Any

lication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

-AR{L) 18103} . Pan 318 Inittele: il
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12, Successors and Ast Juint dnd ants and agreements of this
Security Instrument shall bind and benefit the successots and assign of Lender and Bofrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who ce-signs this Security
Instrument-bul does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Securily Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or '

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by mailing
it by first class maif unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or eny address Lender designales by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

14. Govesning Law; Severshility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whicii the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicablZ Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coaflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

15. Borrower’s Copy. Boriovier shall be given one conformed copy of this Security instrument,

16. Assignment of Rents. Borroveer unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Laader’s agents to collect the rents and revenues and hereby directs each tenant of the
Property 1o pay the rents to Lender or Lender's ageats, However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrum a1 - Borrower shall collect and receive all rents and revenues of the Property
- as trustee for the benefit of Lender and Borrower. his assignment of rents constitutes an shsolute assignment and not an

assignment for additional security only. N

If Lender gives nom.c of hreach to Borrower: (a) all rents rezeived by Borrower shall be held by Borrower as trustee for
benefit of Lender onfy, 10 be applicd to the sums secured by the Sccurity Instrument; (b Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Zriperty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

‘Borrower has aot execoted any prior assignment of the reats and has not £nd vill not perform any act that would prevent
Lenuder from excrcising its rights under this paragraph 16.

Lender ghall not be required to enter upon, tuke control of ar meintain the Property L:iorz or afler giving notice of breach
to Borrower. However, Lender or a judicislly appointed receiver may do so al any lime ther: s a breach. Any application of
rents shall pot cure or waive any default or invalidate any other right or remedy of Lender. This :ss:gnmunl of rents of the
Property shall terminste when the debt sectred by the Security lostrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant hd agree as follows: 91521556
17. Foreclosure Procedure. If Lender requires immediate payment in full under puragraph 9, Lender may foreclose
this Security Instrument hy judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, induding, but not limited to, reasonable attorneys’ fees and costs of title
evidence, :

18. Release. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Security Instrument
withowt charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

@o-mma mion
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