UNOFFICIAL CQRY,

Account No. 117-262421 This instrument was prepared by

First Union Hooe ity Co
B {Name])
1301 W 22nd St Suite 108
T 1
{Address)

THIS MORTGAGLE is made this 2nd. day of _Octoher . 1991 . between Lhe
Morigagor, . elson Brown and Ldillie May Brown, hig wife as (herein "Borrower"}, whose .
address 1s _ (16%4 B, _86th P1 Chicago, IL 60617 joint tenants and the
Morgagee, Firat Urdon Hlome Equity Corporation, a corporation organtzed and existing under the

laws of Norith Cazading, whose address s CONS-14. Charlotie, NC_ 28288
{herein "Lender™)

WHEREAS. Borrower/.s indebted to Lcndcr i1n the principat sum of U.S. $_19,500.00 ., which
indebtedness s evidenced by Barrower's nole dated _October 2nd, 1991 . and extensions,
renewals and medificatiorss (hereofl {herein "Note”), providing for monthly insiallments of principal
and interest, willi the balarce of indebtedness, f not sooner pafd, due and payab]c on October
2, 1996 H '

ER\IZ7¥Y

TO SECURE to Lender the repayment of the indebtedness evidenced by lthe Note, with interest
thereon: the pavment of all other sy ms, with interest thereon. advanced in accordance herewith to
pre-ect the securlty of this Mortgage: and the performance of the covenants and agreementis of
Borrower hercin contained, Borrower . £oss hereby morigage, grant and convey to Lender the
following described property located tn thiz Codnty of Cook - , State of Illinois:

747 YA AN

LOTS 329 AND 40 (EXCEFT THE EAST 30 FEET OF SALID LOT <40 IN BLOCK 2 IN
ARCHIBOLD'S STONY ISLAMD MANDR, A SUBDIVILSION OF THE SOUTH HALF DF THE SOUTH
WEST RUARTER OF THE S0UTH WEST QUARTER OF SECVION 36, TOWNSHIF 38 NORTH,
FRANSGE 14 EAST DF THE THIRD FRINCIFAL MERIDIAN, /I COOK SOUNTY, ILLINOIS,

which has the address of __1654 1. _86th P1. Chicaga, TII. 60617 .
(Street) {Chyy - (State, . Zio Code)

(herein "Property Address”) and Permanent Parcel Number __20-36-324-039 O

A 4

TOGETHER with all the improvements now or hereafter erected on the property, and all
casciuents, rights, appurlenances and rents all of which shall be deemed to be and remain a part
of the property covered by this Mortgage: and all of the foregoing, together with sald property {or
the Jeasehold estate if this Morigage Is on a leaschold) are hereinafter referred to as the "Property.”

Any Rider {"Rider’) attached hereto and executed of even date is incorporated herein and
the covenant and agreements of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, as If the Rider were a part hereof.

Borrower covenantis that Borrower is lawfully seized of the estate hereby conveyed and has the
right to morigage, grant and conve)y the Property, and that the Property is unencumbered, except
for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the title 1o the Properly against all claims and demands, subject to encumbrances of record.

. J
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Nole. This
Morgage sccures payment of said Note according to its terms, which are incorporaled herein by
reference.

2. Applcation of Payments. Unless applicable law provides vtherwise, all payments received by
Lender under the Note and paragraph 1 herecofl shall be applied by Lender [irst to inlerest due on
the Note, second to the principal due on the Note, and then to other charges, i any, due on the
Note. '

2. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations, under any mortgage, deed of trust or other sccurity agreement with a llen
which has priorily over this Mortgage, including Borrower's convenants to make paymenis when
due. Borrower shall pay or cause (o be pald all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priorily over this Mortgage, and
leasehold pav nents or ground rents, il any.

4, Hazard Ir'surance. Borrower shall keep the improvenients now existing or hereafter erecied
on the Property wisured against loss by fire, hazards tncluded within the term "extended coverage”,
and such other hiazards as Lender may require and in such amounts and for such periods as
Lender may require.

The tnsurance carrier proviZing ttie insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such spproval shall not be unreasonably withheld. All insurance policies
and renewals thereofl shall(be i a form acceptable to Lender and shall include a standard
mortgage clause in favor of and’In 2 {orm acceptable to Lender. Lender shall have the right to hold:
the policles and renewals ihereof, subject to the terms of any morigage. deed of trust or other
security agrecment with a llen which has priority over this Mortgage. '

In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender. Lender
rnay make proof of loss if not made prompliz by Borrower,

If the Property is abandoned by Borrower, or [ Burrower {fails-to respond to Lender within 30 days
from the date notice is mailed by Lender to Burover that the insurance carfer offers to seille a
claim for insurance benefits, Lender is authorize2 10 collect and apply the insurance proceeds at
Lender's oplion either to restoration or repair of the Property or to the sums secured by this-
Mortgage.

5. Preservation and Maintenance of Property: Leazcholds; Condominiums: Planned Unit
Developments. Borrower shall keep the Property in good ripar and shall not commil waste or
permit impairment or deterioration of the Property and shayl. cemply with the provisions of any
lease I this Morigage is on a leaschold. If this Morlgage is uri.@ unit in a condominium or a
planned unit development, Borrower shall perform all of Boitnwes's obligations under the
declaration or covenants creating or governing the condominium or plciinzd unit development, the -
by-laws and regulations of the coundorninfurn or planned unit develcgment, and constituent
docurnents, ‘

6. Protection of Lender's Security. I Borrower fatls to perform the covennrt~ and agreements
contained in this Mortgage, or if any action or proceeding is commenced whicli zuaterially affects
Lender's interest in the Property, then Lender, at Lender's option, upen notice 172 Dorrower, may
make such appearances, disburse such sums, Including reasonable atiorneys' fees, and take such
actlions as Is necessary Lo prolect Lender's interest.

Any amounts disbursed by Lender pursuant (e thils paragraph 6, with interest thereon, at the Note
rate, shall become additional indebledness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree lo other terms of paymemni, such amounts shall be payable upon notice from
Lender Lo Borrower requesting paymenl thereof. Nothing contained in this paragraph 6 shall
reguire Lender to incur any expense or take any action hercunder.,

7. Inspectlon. Lender may make or cause io be made reasonable entries upen and inspections
of the Properly. provided that Lender shall give Borrower notlice prior (o any such inspection
specifying reasonable cause therefor related to Lender's interest in the Property.

8, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in licu of condemnation, are hereby assigned and shall be pald to Lender subjeci to the
terms of any morigage, deed of trust or other security agreement with a len which has priorty
over this Morigage.
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9, Borrower Not Relessed; Forberrance By Lender Not a Walver. The Borrower shall remain
ltable for full paymnent of the principal and interest on the Note [or any advancemen! or obligation
secured hereby, nolwithstanding any of the following: [a} The sale of all or a part of the premises, |
{bt) the assumplion by another party of the Borrower's obligations hereunder, |c) the forbearanee or
extension of itme for payment or performance ol any obligation hercunder, whether granted to
Borrower or o subseguent owner of the properly, and [} Lhe release of all or any part of the
premises securing safd obligutions or the release of any party who assumes payment of {he same.,
None of the fuoregoing shall in any way affecl the full force and eflect of Lthe llen of this Morigage or
impalr Lender's right 1o a delictency judgment (in the event of foreciosure) against Borrower or any
parly assuming the obligations hercunder,

Any forbearance by Lender In exercising any righl or remedy hercunder, or otherwise aflorded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound: Joint and Several Liabllity; Co-signers. The covenants
and agreernents herein contalned shall bind, and the rights hereunder shall inure to, the
respeclive Successors and assigns of Lender and Borrower, subject to the provisions of paragraph
15 hereor. 24! covenants and agreements of Borrower shall be joint asd several. Any Borrower
who co-sign® this Morigage. but does not execute the Note: (a) 1s co-signing this Morigage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this kiorigage. (k) ©5 not personally liable en the Note or under this Mortgage, and [(c) agrees that
Lender and any oinor)Borrower hereunder may agree to extend, modlfy, forbear, or make any other
accommodations with iegard to the terms of this Morigage or the Nole without that Borrower's
consent and without riirasing that Borrower or modifying this Morigage as to that Borrower's
interest in the Properly.

11. Notice. Except for an rolice required under applicable law to be given in another manner,
{a) any notice to Borrower provided-for tn Lthis Mortgage shall be given by delivering 1L or by mailing
such notice by first class mail ad/iressed lo Borrower or the current owner ai the Property Address
or at such cther address as Borrewesanay designate by notice to Lender as pravided hereiln, and
any other peison personally liable onJris Note as these person’s names and addresses appear n
the Lender's records at the tme of giviag notice and () any notice to Lender shall be given by first
class mail to Lender's address stated herein or to such other address as lender may designate by
notice to Borrower as provided herein. Any nedce provided for in this Mortgage shall be deemed (o
have bern given (o Bormower or Lender when Jfiven in the tnanner designated herein.

12. Governing Law; Severabllity. The state anid/ioral laws applicable to this Morlgage shall be
the laws of the jurisdiction in which the Property tslorated. The foregoing sentence shall not limit
the applicabiiity of Federal Jaw 1o this Mortgage. In tbe ivent that any provision or clause of this
Morigage or the Nole conflicts with applicable law, such 7.onflicts shall not affect other provisions
of this Moripage or the Note which can be given effect wilnout the conflicting provision. and to this
end the provisions of this Mortgage and the Nole are declzred to be severable. As used herein
“costs”, "expenses” and "attomeys’ fees” include all sums to thc extent not prohibited by applicabie
law or ltmited herein.

13. Borrower's Copy. Borrower shall be fumnished a conformed eujiy of the Note, this Mortgage
and Riderls) at the time of execution or after recardation hereof.

14. Rehabilitation Loan Agreement. Borrower shall fullill all of Borrovrer's obligations under
any home rehablitation, mprovement, repair or other loan agreement whici:-Deltnwer enters into
with Lender, Lender, ot Lender's option, may require Borrower to executle and deiver to Lender, in
a form acceptable to Lender, an assignment of any rights, claims or defenses whic'i Borrewer may
have agatins! parties who supply labor, materials or services in conneclion witlv aprovementgg
made o the Property. . >
: 1
15. Transfer of the Property or a Eeneficlal Interest in Borrower, Assumption. 1If all or anytd
part of the Property or any interesl in It Is sold or transferred (or 4 a beneficial tnlerest In Borrowel>
is sold or transferred and Borrower is not a natural person) without Lender's prior written consent, ¥
Lender may. at Lender's option, for any reason, declare all the sums secured by this Morigage to"s
be tmmedialely due and payable. However, this option shall not be exercised by Lender if exercise
is prohibited by Federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nolice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to ithe expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower,

This Morigage may'nol be mssumed by a purchaser without the Lender's consenl. If an
assumption is allowed, the Lender may . charge an assumption fee and require the person(s)
assuming the loan to pay additlonal charges as authorized by law.,
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NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agrec as follows:

16. Accecleration; Remedies. Upon Borrower's breach of any covenant or agreement of
Borrawer In this Mortgage, including the covenants to pay when due any rums under the
Note securcd by this Mortgape, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be lmmediately due and paysble without demand or notice and may
foreclosc this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limlted to, reasonable attorneys’
fees and costs of Gocumentary evidence, abstracts and title reports.

17, Assignment of Rents; Appolotment of Recclver,lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Properly, provided that
Borrower shall, prior to acceleralion under paragraph 16 hereofl or abandonment of the Property,
have the right to collect and retain such renls as they become due and payable,

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any time
prior to juriclal sale, Lender {in person, by agent or by judiclally appointed receiver} shall be
entitled e =n . er upon, lake pussession of and manage the Property and to collect the rents of the
Property incliding thosc past due. All renis collected by Lender shall be applied first to payment
of the costs of mianagement of the Properly and collection of rents, including, but not limited to
recetved fees, preralums on recelver's bonds and reasonable atiommeys’ {ees, and then to the sums
secured by thisdinitgage,

18. Loan Charges. L th« loan secured by this Mortgage is subject lc a law which sets maximum
loan charges, and that arv is finally interpreted so that Lthe lnterest or other loan charges collected
or 16 be collected in coineciion with the loan exceed permitted Lmits, then: (1) any such loan
charges shall be reduced by (th: 2mount necessary to reduce the charge to the permitted limit; and
{2) any sums already collected. irom Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose Lo aiare this refund by reducing the princlpal owed under the Nole
or by malling a dircct payment t¢. Borvower. If a relund reduces principal, the reduciton will be
treated as o partlal pr(-paymcnt under Yae Nole,

19. Legislation. If, aﬂcr tlxc date herecf-enactnent or expiration of applicable laws have the
eflect either of rendering the provisions of tho Note, the Mortgage or any Rider, unenforccable
according to thelr terms, or all or any part of the sums secured hereby uncollectible, as otherwise
provided in this Morlgage or the Note, or ol duninishing the value of Lender's security, then
Lender, at Lender's opion, may declare all sumne Gecured by the Morigage to be immediately due
and payable.

20. Release. Upon payment of all sums secured by taf, Morigage, this Mortgage shall become
null and void and Lender or Trustee shall release this ‘Morigage without charge to BorTower.
Lender, at Lender's option, may allow a partfal release of tac Property on ferms acceptable to
Lender and Lender may charge a release fee, Borrower shall poy 24U costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all rights of liomestead exemiption in the
Froperty.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSUAE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lénder request the holder of any mortgage, deed of trust or other enCambrance with
a lien which has priority over this Morigage to give Notice to Lender, at Lender's ad-drcas set forth
on page cne of this Moerigage, ol any defaull under the superior encumbrance and «f uny sale or
other foreclosure aclion.

IN WITNESS WHEREOF, Borrower has exccuted this Morigage.

f) f (‘/\ Ly
AR A el ., S Ty tSEAI..)
Borrower

Nelson Brown

gﬁé

oy
é((/_/ 2. 4’,4 AL i -tj{-ﬁ'?af»’]r\_ (SEAL)
’L'illg.é‘ May Brown Bopfowes

-
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STATE OF lllinois 24 County ss:

1 i fn. S f‘q CRANSN RIS & :J , @ Notary Public i and for said County and Slate, do
hereby certify that £ -t ny v o Alw: [ faly /3 v e iy, personally known to mec to be the
sarue personis) whose namels) cy o p % subscribed to the foregoing insirument,
appeared before me this day In person, and acknowledged that'7&de signed and delivered the said
instrument Sd L 2, free and volunt act, for the uses angd purposes

therein set forth.

v .
Civen wuuder my hand ang official seal, 1this ) day of 0 e % , 19 '_//

.

*OFFICIAL SEAL® -0 / /f
PENNY SLAWKOWEX( d / ; 4 /
Noiary Pubiic. Ststa of Iflineis o A s B ,// rr,./ h e
My Commissien Expires /27798 P Notary Public

My Commizsion Expires:

L7 P
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