3 WURBEEICIALGQRY
jagt o0t -7 PW 11 17 31571868 Form MP-8
Revisad 11/88

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Hi $16.00
1988 SERIES C

MORTGAGE - Mﬁ_’

rument was prepared by:
Rosemary Romero NHS
)
747 §. May, Chgo.,IL 60651
(Address)

THIS MORTGAGZ. is made this___2th day ot OCtober 1991

between the Mongagor, cMyrazelle Stevenson, divorced not since remarried

(hetein "Borrower"), and the Mortgagee Neighborhood Lending

Services, Inc. an association organized and existing

under the laws of____State ol Aalinods , whose addreas is_ 747 Norch May Street

S
Y
N Chicago y Illinois "™ 0522 - (herein “Lender").

WHEREAS. Borrower is indebted to Lapue (in the principal sum of ___LRirty Two Thounsand Two Hundred

3
— , =
Q§ ‘ Sixteen Dallars, which indebtedness is evidenced by Barrower's

note dated October 4, 1991 o {herein “Note"), providing far monthly installments of principal and

interest, with the balance of the indebtedness, it not sobne” raid, due and payable on _ February 1, 2021

TO SECURE 10 Lender {a) the repayment of the indabtednesc aviZanced by the Note, with inlerest thereon, the paymaent of all other
sums, with interest thereon, advanced in accordance herewith 1o protict the security of this Morigage, and the performance of the
covenants and agreemenis of Borrower herein contained, and {b) the repiymunr: of any fulure advances, with interest thereon, made to

Borrower by Lendetr pursuant to paragraph 21 hereof (herein "Future Advances’ s Sorrower does hereby mortgage, warrant, grant and

convey 10 Lender the following described property located in the County of__COOK_ | State of lllinois:

THE NORTH 22 FEET OF LOT 45 AND THE SOUTH 7 FEET OF LOT 46 J.-3%LOCK 2 IN HOGENSON
AND SCHMIDT'S ADDITION TO LINDEN PARK, BEING A SUBDIVISION Ol' T WEST ¥ OF THE
SOUTH WEST i OF THE SOUTH EAST % OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS

PIN # 15-04-415-002-0000

which has the address of 955 North Laramie
(Sireel) .

1llinois 60651 (herein "Property Address”)
(Sale argy Zip Cous)

- TOGETHER with ail the improvements now of herealter erected on the property, and all easements, rights, appurtenances, rents,
rayalties, mineral, o and gas righls and profits, water, water rights, and water stock, and afi fixtures now or hereatter altachey! to the
groperty, all of which, including replacements and additions thereto, shall be desmed to be and remain a pant of the property covered by
this Morigage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are berein
referred 10 as the “Property”.
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4 Condeennation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
ot other tarfig of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby assignerd and shall ba paid 1o Lender

In 1he even of a totat taking of the Property, the proceeds shall be apphed (o the suinsg secured by this Mantgage. vethi the satess, i
any. paid to Borrower. in the event of a partiat taking of the Propertly, uniess Borrower and Lender olherwise agree in witing, there shall be
applied to the sums secured by this Mortgage such propaortion of the proceeds asis egual (o tha! proporhion which the amount ot the sums
seCured by this Morigage immediately prior o the date Gf taking bears to the tair market vatue of the Property immediately prior to the date
of taking. with the balance ol the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or 1, alter notice by Lender 10 Borrower thal the condemnor offers to make an award or
seftie a claim for damages, Botrower fails to respond to Lender within 30 days after the date such hohice is mailed, Lenderis authorizedto
coliect and apply the procesds, dt Lender's option, either to restoration or repair of the Property o1 to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agrea in writing, any such application of proceeds (o principal shall not extend ar postpone
e due date of the manthly mstallments referred to it paragraphs 1 and 2 hereot or change the amount ol such instaltmeits.

1. Borrower Not Released. Extension of the tirne lor payment or modification of arnortiization of the sums secured by this Mortgage
granted by Lender to any successor in inerest of Borrower shall nol operate o release, in any manner, the liabihly of the originat Borrower
and Borrower's successors in interest Lender shail not be required o commence proceedings against such successor af refuse (o extend
ume for payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the origina!
Borower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any lorbearance by Lender 1n exercising any right or remedy hereunder, or otherwise
aHorded by appiicable taw, shili not be a waiver of or preclude the exercise of any such right or remedy. The procirement of insurance or
the payment of taxes or other liens or charges by Lender shail not be a waiver of Lender's right to accelerate the maturity of the
indebledness secured by this Morlgage

12. Aemedies Curr ulative. All remedies provided in s Morgage are distinet and cumulative 1o any olther nght or remedy under iis
Mortgage or atfordeq b law or equily, and may be exercised concurrentiy, sndepandently OF successively.

13. Successors ant Ay signs Bound; Joint and Several Uability; Captions. The convenants and agreements hesein contained shak!
bind, and the rights herecnidirshall inure 10, the respective successors and assigns of Lender and Borrower, and any entity designated by
Lender, 1S SUCCESSOrs 07 aswans to service this Mortgage, subjec! 1o the provisions ol paragraph 17 hereol. All govenants and
agreements of Borrowes shall uajont and several. The captions and headings of the paragraphs of this Mortgage are for conwenience
aniy and are nal 1o he used tentpret or define the provisions hereof.

14, Nptice. Except for any nohce raquired under appiicable law to begiven inancther manner, {a) 2ny notice to Borrower provided for
in this Mortgage shall be given by mé g such nolice by certitied mail addressed lo Borrower at the Property Address or al such other
address as Borrower may designate by netice 10 Lender as provided herein, and (b} any nolice to Lender shall be given by cenlitied mail,
retumn receipt requested. 16 Lender's add es:, cated herein or to such other address as Lender rnay designate by notice 1o Borrower as
provided herein. Any notke provided tor 1in Pas Mongage shall be deemed o have been given to Borrower or Lender when given in the

manner designated herein.

15. Uniform Mongage; Governing Law; Sewcrabitity, This form ot mortgage combines unilorm covenants for national use and non-
untlorm covenants with hmited varialions by jurisdicuor 1o constitute a unilorm security Instrument covering real property. This Morngage
shall be governed by the law of the jurisdiction in whicnng Property is located. in the event thal any provision or clause of this Mortgage
or the Note conllicls with applicabie law, such contlict staivnot attect other provisions of this Morigage of the Nole which can be given
effect without the conflicting provision, and to this endd e provisions of the Morlgage and the Note are declared 1o be severable.

16.Bgmower's Copy. Borrower shat be furrished a conformnd copy of ihe Nnle and of his Mortgage at the Yime of execubion or alter
recordation hereot.

17. Transier of the Proparty. |1 all of any parl of the Properiyns 2o infetest tharein (s sold of transierred by Barrower without
Lender’s prior writtan consent, excludung (a) the creation of a llenoréncumbrance suberdinate to this Mortgage, (b} the creation
of a purchase money securily inlerest for household appliances, uticl a lransfer by operation of law upon the death of a joint
tenant, l.ender may, at Lender's oplion, declare all sums secured by Yain Mofigage 1o be immedialely due and payable.

If Lender exercises such option to accelerate, Lender shalf mail Borrowe ~otice of acceleration in accordance with paragraph 14
hereof. Such nolice shall provide a period of nolt less than 30 days trom the Gdle the matice 1s mailed within which Borrower may pay the
sums declared due. [f Barrower fails (o pay such sums prior to the expiralion of such perind, Lender may, without further notice or demand
on Borrower, invoke any remedies permilted by paragraph 18 thereof.

NON-UNIFORM COVENANTS. Borrower and Lender further convenant and agree as {ouows:
18. Acceleration; Remedies. Except as provided in paragraph 17 hereot. upon Borrover's'nreach ol any covenant or agreement of
. Borrower in this Mortgage, including the covenants to pay when due any sums secured by (n s Morigage. Lender prior te acceleration
shali mail notice to Borrower as provided in paragraph 14 herea! specilying: (1) the breach; (2) tae aciion required (o cure such breach:; (3)
a date, not less than 30 days from the cate the notice is mailed to Barrower, by which such breacr must be cured; and (4) that failure to
cure such brench on gr bafore the date specitied in lhe notice rnay resull in acceleration ol the sums seGrired by this Mortgage, torecigsure
by judiciaf proceeding and sale of the Property. The notice shall further inlorm Borrower ol the right to reins tate after acceleration and the
right to assert in the toreclosure proceeding the non-gxistence of a defaull or any olher defense i durrawer 10 acceleration and
foreclasure. It the breach is not cured on ot betare the gate specified in the naotice, Lender at Lender's aption iay declare all of the sums
socured by this Mortgage to be immedialely due and payable without further demand and may foraclose iz Morigage by judicial
proceeding. Lender shal be entitied to collect i such proceeding all expenses of loreclosure. including. but hot iimited 1o, rensonable
anoiney's fees, ant costs of dacumentary evidence, abstracts and title reports.

12 Borrower's Right to Reinstale. Notwithstanding Lender's acceleration of the sums secured by this Mortgago. Borrower shalf have
the right to have any proceedings begun by Lender 1o entorce this Mortgage discontinued at any {ime prior to entry of a judgment
enforcing this Mortgage it: (a) Borrower pays Lender all surns which would be then due under this Mongage, ine Note and notes securing
Future Advances, if any, had no acceferation occurred: {bj Borrowercures all breaches of any other covenants or agreements of Borrower
contained in this Mortgage. (c) Borrower pays all reasonable expenses incurred by Lender in entorcing the covenants and agreements ol
Borrower contained mn this Martgage and in enforcing Lender's remiedies as provided in paragraph 18 hereot, including, but not imited to,
reasonable attorney's fees; and (d) Borrowe: takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation lo pay the sums secured by this Morigage shall continue unimpaired. Upon
such payment and cure by Borrower, 1his Mongage and the obligations secured hereby shall rermain in full force and eftect as it no

acceleration hag occurred.

20. Assignment ot Rents; Appointment of Recelver; Lender in Possession. As additionat securily hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleralion under paragraph t8 hereof or abandonment of the
Property, have the right 1o coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereot or anandormment of the Property, and al any lime prior 1o the expiration of any period uf
redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of 1he Property including those past due. Al rents collected by Lender or
the receiver shall be applied first to payment of the costs ol management o) the Property ang collection of rents, including but not imited -
to receiver's fees. premiums on receiver's bonds and reasonable attorney's fees, and then 10 the sums secured by this Meftgage. Lender
and the receiver shaillf be hable 10 account only for those rents actually received.

21. Future Advances. At no time shall the principal amoum of the indebtedness secured by this Mortgage, not inCluding sums
advanced in accordance herewith to proteci the security of this Mortgage, exceed the original amount of the Note.

22. Aelense. Upon payment of all sums secured by this Mortgage. Lender shall release this Mortgage withou! charge 1o Borrower,
Borrower shail pay aill costs ol recordation, if any. ‘

23, Walvwer ol Homestesd. Borrower hereby waives all right of homestead exemption in the Property.
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OWNER OCCUPANCY RIDER

This Owner Occupancy Rider is mage this Gth __ dayor __October 9991 anan
Incorppraled inlo ang shali be desemed 1o amend ang supplsment the Deec of Trust fine “Secunly insirument”
of the sarne date given by the undersignec who wlil occupy the propanty fhe “Occupant’iio secuts Occupant's
Note {Ihe "Nole"} to ] _ {tratLancer} Of the same date ano covenng

NELGHBORHOOD |LENDING SERVICES

ths property described in the Security Instrument and located ai;
Y55 N, Larambe, Chlcago, Illinols 60635
Propedy Aogntie

Additional Covensnts in addition lo and notwithstanding any other covenants and agresments in {he Secunty
Istrumnent, Occupant and Lender further covenan! and agree as folfows:

Occupant mgrees 10 occupy the above referenced property as Occupant's permanent
ridence and will continue 10 do so lor 8t jeast Nine (9) years

iz fully undersioos that Cecuparnt's failure to occupy the property as Occucant's prmary
res . dence during the lirst year will be consizered a breach of Occupant's obhgation, ang the
Lencer “aay then either (1) increase the inferes! rate to the then prevailing inferest rate lor
invesiof [Lans made by the Lender, of (2] declare the ouistanding printipal balance anc sny
accrued uhpaiadileres! gue ant payable in Jull under the provisions of the Secunty Instrument.

W the Fedural Home Loan Mongage Corporation or the Federat Nstional Morgage
Assotiation of Resilentizl Funding Corporalion azquires ownership of all or some ot the Tights
of the Lender uncer iz i<i'e and the Sacurlly Instrument, the prom:ses and agreements i
this Qwner Occupancy e shall not be in eflsct duning sush ownetship. I, thereatier the
Federal Home Loan Mortgag# Carpotation of the Federal National Morigage Association of
Residential Funding Corporation $7.cuid lransler back such rights uncer the Note ang Security
instrumen! 10 the Lender 07 Lentie:'s LUCCESS0TS OF RSSIGRS (N inlerest, the provisions of (hs
Ownet Docupancy Rider shall there-oon be reinstalec.

In Witnass Wharea!, Occupan! has axsculed thic-Owier Occypancy Rider.
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