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MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, IL 60181

|Space Above This Line For Recording Daai

MORTGAGE
91522636

THIS MORTGAGE ("Security dn‘uiment”) is givenon  AUGUST 28th, 1951

.. JOSE J. REYES and
_,.-'U\ CLARA REVES. HUSBAND and WIFE

w‘m

x4 ("Bomower™). This Secunity Instrument 1s given o
“FTIRST CHICAGD BANK OF RAVENSWOOD

L

* ;. which 15 organtred and existing under the laws of , and whose
= addressis 1875 W. LAWRENCE AVENUE
CHICAGO, IL 60640 ("Lender™). Borrower owes Lender the principal sum of
FIFTY TIOUSAND & 0C/120
Dollars (US. § 50.000.00 )
This debt i evidenced by Borrower's note ¢aexd the same date as this Security Instruicend ("Noiw™), which provides for monthiy
payments, with the (uti debu if nut puid carlier, due and payable on OCTOBER 1, 72023 . This Sccurity
Instrument secures (0 Lender: ty Uie sopayinent of the debt evidenced by the Note, with inteest-ond @ll renewals, extensions and
modifications of the Note: (h) the payment of all other sums, with interest, advanced under puazruph 7 1o proexct the security of
this Security Instrument; and {c) the performance of Bomrower’s covenants and agresments under Ihis Security instrument and the
Notz. For this purpose, Barrower does hereby mongage, grant and convey 10 Lender the following acseiw<d propeny jocated in
TAX ID #: 13~13-301-02% COOK County, lllinois:
LOT 14 AND THE NORTH 7 FEET OF LOT 15 IN BLOCK 1, IN DAVIS'S SUBDIVISION OF THE
NORTHIAST 1/4 OF THE WEST 1/2 © F HE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
13, TOWNSHID 40 NORTH, RANGE 13 uAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

which has the address of 4322 N. ALBANY AVENUE CHICAGO {Strezs, Cityl,
Hinoig 60618 ("Property Address™);

17ip Code}
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5. Hazard or Property Insuraace. Boruwer shatt keep the improveiifents Tow Sxisting or bereafier erected on e Propenty
insurod against loss by fire, hazands incluced withio the eem “eatended coverage™ and any other hazards, ncluding floods or
Sooding, for which Lender requises insuranee Thas insurance shall be muaintained in the umounts and for the periods thar Lender
requires, The insurance carrier providing the insurance shatl be chosen by Bomower subject to Lender’s approval which shall not
be unreasonably withheld. 1f Borrower fals 10 mainain coverage described above, Lender may, ut Lender’s option, obtin
soverage to protect Lender's nights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include 2 standard mongage clause. Lender shall
have the right 1o held the policies and renewals. I Lender requires, Borrower shalt prompuly give 10 Lender all receipts. of paid
premiums and repewal potices. Jn the event of loss, Borrower shall give prompt notce (o the insurance carrier and Lender. Lender
may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agred in wiiting, insurance proceeds shall be applied 1o resioration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. I the resioration or
repair is not economically feasible of Lender's security would be kessened, the insumance proceeds shall be applied to the sums
secursd by this Secunily Instrument, whether or not then due, with any excess pad o Borower, If Borrower abandons the
Property, or docs pot puswer within 30 days a notice from Lender that the insummee canves has aifered 10 seile o cluim, then
Lender may collect the imspmnce procecds. Lender taay use the proveeds w repatr oF estore the Propesty of 10 pay sums secured
by this Security Instrument, « fzthier of ot then due. The 30-day period will hegin when the rouce iy given,

Uniess Lender and Bormow & nierwise agrae it wiling, any apphcation of procecds o principal shall not extend or posipone
the due daie of e monthly paymants seferted 10 in paragraphs 1 and 2 or change the amount of the paymenis. H under paragraph
21 the Projenty is acquirad by Lenics - Borrower's night 0 any msutunce pelicies and proceeds resulting {rom damage 1o the
Property priof 1o e acquisiton shall pessdo Lender w the extent of the sums sccured by this Security Instrament immediately
S W e Acyuisibion. _

6. Occupancy, Freservation, Mzintenacde and Protectivn of the Property; Borrower’s Loan Application; Leaseholds.
Bomower shall eccupy, establish, and use the Prosity as Borrower’s principal residence within sixty days after the execution of
this Security snstrument and shiall continue 10 occupy the Propeny as Bertower's principal residence for at Jeast one year after the
daie of rooupancy, unless Lender otherwise agrees e writing, vhich consent shall not be unrcasonsbly withheld, or unless
Salcrualrg CirCuInsLnges axist which are beyond Borrows: s control. Borrower shali not desiroy, dumage or impair the Propenty,
aliow the Propenty 10 doleniorse. of commit wasie on the Property. Borrower shall be in detault i any {orfeitere aclion or
peocoedmg, whedrer civil or ortminad, 15 begun that in Lender's good faith judgaent coudd result in forfeiture of the Propeny or
oiterwise matennily inpair the lien created by this Secarity Insararient or Lender's security interest. Borrower may cure such a
Sefagl and renstae, 25 provided m paragraph 18, by causing the acuon or proveeding 10 be dismissed with a ruling tha, in
Lender's good fanh deerminaiion, practudes forfeiure of the Borrower ¢ epzst in the Propenty or other material impairment of
the bien crealed by this Security Instrument or Lender's sevunty interest. Borrwies shall abso be in defaull if Borrower, during the
oan application process, gave matenially fabse or inocurate infonnation o seaemept: o Lender (or failed to provide Lender with
any malenal wiormeuoen) @ connecten with the doan evidenced by the Note, inchuling, but not Lmited 1o, representations
conceming detrower's occupancy of the Propenty as a principat residence. I this Secusity Instrument is on a lcuschold, Borrower
shall comply with &1l the provisions of the lease. M Borrower acquires fee title ta the Propery he leaschold and the fee e shall
DOL merge unicss Lender agrees 1o the merger ;o wriing,

7. Protection of Lender’s Rights in the Property, I Bomower fails 10 perform the coveraals and agreements contained in
this Scourity Instrurnent, or there is a fegal proceeding thar may significantly affect Lender's rights ws the Propeny (such as a
nroceeding in banksuptcy, probate, for vondemnation or forfeiture of ta caforce laws or repulations), thai Tender may do and pay
{or whatever is necessary 1o protect the vatue of the Propenty and Lender's aghis in the Property, Lenue: s-actions may include
paving any sums sccured by a hen which has prionty over this Security Instroment, appearing i cowt, ying reasonable
Morneys” fees and catering on the Propenty o make repatrs. Although Lender may ke action weder dns piragraph 7, Leader
docx not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adiivional debt of Borrower seeured by this Security
Instrumenit Unkess Borrowser and Lender agree o other orms of payment, these amounts shall bear interest from the date of
dishursemen: a1 the Now rate and shall be pavable, with interest, upon notice from Lender o Borrower sequesting pavment,

8. Mortgace Insurance. If Lender required mortgage insumnee as a congition of making the Joan secured by this Security
Instrument. Borrower shall pay the premiums required 10 mainwin the mortgage insurance in ¢ffect. If, {or any reason, the
mortgage msurence coverase reyuined by Lender lupses or ceases to be in cffect, Borrower shall pay the premiums required 1o
obwin coverage substanually cquivalent w the mongage inswance previously in effect, at a cost substantisily equivalent 1o the
cost 10 Bomower of the mongage insurance previously in effect, from an alternale morntgage insurer approved by Lender. If
subsanially equivalent morgase insurance coverass i3 not available, Borrower shall pay to Lender each month a sam equal o
onc-twelfth of the vearly mongage insurancg premivm being paid by Borrower when the insurance coverage Lypsed or ceased 10
te ®m effect Londer will accept, use and rewin these payments as 3 loss reserve in lien of mortgage insurance. Loss reserve
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16. Borvower’s Copy. Borrower shall be given one confotmed copy-af the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I ali or any part of the Property or any interest in it is
sold or mansferred (or if a beaeficial interest in Borrower is sold or tmansferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of 3l sums socured by this Sceurity
Instrument. However, this option shall aot be exercised by Leader if exercise is prohibited by federal law as of the date of this
Sccurity Instrument

I Lender exercises this option, Lender shall give Bomower notice of acecleration, The notice shall provide a period of not fess
than 30 davs from the date the notice is delivered or mared within which Borrower must pay all sums secured by this Security
Instrument_ }f Borrower fails to pay these sums prio o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demaa? on Borrowsr,

18. Borrower's Right to Reinstate. [f Borrewer mects cenain conditions, Borawer shall have the right 1o have
enforcement of this Security Instrument discontinued at any ume prior W the earlier of: (2) § days (or such other period as
applicable law may spectfy for remstatement) before sale of the Prapenty pursuant 1o any power of sale conwined in this Secunty
Instrument; of (b entry of 2 judgment enforving this Security [nstrument. Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Netwe as if no acceleration had occurred: (b) cures any
defauh of any other covenants or azreements; {¢) pays all capenses incurved in enforcing this Securily Instrument, including, but
not limitzd to, reasonable attorneys' foes; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Security Instrumenl bender's mghis in the Propeny and Borrower's obligation to pay the sums secured by this Security
Instrument shall conurze unchapged. Upon retnstatement by Borrower, this Security Instrument and the obligutions securcd
hereby shalf romain full effoctive as if no acceleration had ocgurred. However, this nght to reinstne shatl not apply in the case of
acceleration under parageoph 17,

19, Sale of Note: Channe of Loan Servicer.  The Nole or a panial interest in the Now {logether with this Security
Instrument) may be sold one or wore times without prior notice w Borrower. A sale may result in a change in the eatity {(known
as the "Loan Servicer™) that colkeCtsanonthly pavinents due under the Note and this Security Instrument. There also may be onc or
mere changes of the Loan Servicer nprelaied 10 a sale of the Now. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change n accerdance with paragraph 14 above and applicable iw. The notice will staie the name and
address of the new Loan Servicer and the adGress to which payvments should be made. The notice will also contain any ather
informaion required by apphcable law.

20. Hazardous Substaaces. Borrower shall fol couse or permit the presonce, use, disposal, swrage, or release of any
Hazardous Substances on or in the Propenty. Botivwer shall not do, nor allow anyon= else 1o do, anything affecting the Propeity
that is in vielation of anv Environmental Law. The pieceding two sentences shull not apply 1 the presence, use, or storage on the
Propeny of small quanuties of Hazardous Substancesthar are pencrally recognized to be appropriate 19 normal residential uses
and 10 maintenange of the Propeny.

Barrower shall promptly give Lender writien notice of @ny unvastivation, claim, demand, lawsuit or othar action by any
governmental or regulatory agency of privaie party involving the Propenty and any Hazardous Subsunce or Environmental Law
of which Borrower has actual knowledge. If Borrower icams, or s notified by any governmental or regulatory authority, that any
removal er other remediation of any Hazardous Subsiance affecting 1he Property is necessary, Borrewer shall prompily take ail
aecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are these substinces defined as toxic or hazardous subsiances by
Tnvironmental Law and the following sebstances: gasoline, kerosene, oZer {lammanble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials contining asbestes or jormuldchyde, and radioactive matenats. As used in.
this paragraph 20, "Envirormental Law™ means federal laws and Taws of the jurisdicrian where the Property is located that relate
to health, safety or enviropmantal protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree a8 {oliovis: ,
21. Acceleration: Remedies. Lender shall give notice to Borrower prior o aceeleration fcliowing Borrower’s hreach of
anv covenant or agreement in this Security lustrument (but not prior to acctleration vaduy paragraph 17 unless.
applicable law provides otherwise). The notice shall specify: (3) the default: {b} the action requirid (s cure the default; (¢)
a date, not ess than 30 days from the date the notice is given to Borrower, by which the defaule rupst be cured; and (d)
that failure to cure the default on or before the dite specified in the notice may result ip acceleration of the sums secured
by this Security Instrument, foreclosure by judiciai proceeding and sale of the Property. The notice shail Jurther inform
Borrower of the ripht to teinstate after acceleration und ihe right 1o assert in the foreclosure proceeding the non-existence
of a defaull or any other defense of Borrower to acceleration and foreclosure, If the defauli is not cured on or bejore the
date specified in the notice, Lender, at its option. may require immediate payment in full of all sums secured by this
Secyrity Instrument without further demand and may foreclose this Security Eastrument by judicial proceeding. Lender
skall be entitled te collect all expenses incurred in pursuing ihe remedivs provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ {ees and costs of title evidence.
22, Release. Upon payment of all sums sccured by this Sccurity Inswrument, Lender shail release this Security Instrument C.’.‘
without charge w Borrower. Borrower shall pay any recordaiion costs. -
23, Waiver of Homestead. Borrower waives all right of hemestead excmpiion in the Propenty,
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