UNOFFICIAL €OPY

This instrument was prepared by:
Stan Lesniak

s e d e v

MAIL TO: I.F.a. Corp.
650 Bloomfield Ave. (Name,
Bloomfield, NJ 07003 307 N. Michigan Ave.

{Address}

Chicago, IL
MORTGAGE 60601

THIS MORTGAGE is made this, 30ch A dav o[L

9.9;.§c . Luis ¢ CarmsEn
an

WHEREAS By [TOwe r in the principsl sum of
Ten zhcusan Dolars, which indebtedness is cvidenced by Borrower's

.. .therein "Nowe”), previding for mumhlysinstallmc ts of garinl;}'?)zb',and
inters:, with t¢ balapse of the indebtedness, if not seener paid, due and payabic on. SSPREMbET 2, ZUUL

To SECURE T onder varoche repayment of the indebtediioss ovidvuced by the Mole, with mierest thereoq, the
pavment of alt other Lums, with interest thereon, advanced in dccordaace berewith o proiect the secusity of this
Mertgage, and the performanca /57 the covepunts and agreements of Borrower hercin contained, and {b) tiie repayment
of any future advances, with intercs? thervon, made o Borrower by Lender pursount to paragrapk 21 lierenf {(herein
“Futire Advances Ty, Borrower dosslieghy rixémgngc. gramt and convey to Loader the follewing described propenty
located in the County of Cook ~ 0 Kwzte of litinois:

Lot 10 in Block 3 in the Sukdivision of Lot 1 in County Clerk's
Division of the West ¥ of Llie South West % of Section 25, Township
40 North. Range 13 East of the Third Principal Meridian, in Cook
County,., Illinois.

Permanenr Real Estate Index #13-25-308-016-0000.

[Street]
therein “Propeny Address™ ),
15tate ana Zip Coae}

ToGETHER with all the improvements now or hereafler crected on the property. and all casements, rights,
appurtenances. rents, royaltivs, mineral, o and pas rights and profits, water, water rights, and water stock, and all
fAxtures now or hereafler attached 1o the property, all of which, including replacements and additions thereto, shall be
deemed 10 be and remain a part of the property covered by this Morngage: and al! of the foregoing, together with seid
property {or the leaschold estate if this Mortgage s on a leasehold) are herein referred to as the “Properiy™.

Borrower covenrants that Borrower is lawfully seised of the estate hereby conveyed angd has the right to mortgage,
gramt and convey the Propesty, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 1o the Property against all claims and demands, subject 10 any declarations, casements or restrictions.
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNOFFICIAL:GOPY

Unirors CovENasTs. Bornower and Lender covenam and agre as follows:

1. Payment of Prin-ipal ana interest. Borrower shall promptly pay when due the principal of and interest on the
mdebredness evidencedd by the Note. prepayment and late charges as provided in the Notwe, and the prinvipal of and interest
on any Future Advances secured by his Morgage.

2. Funds for Faxes and Insurance. Subject 1o applicable law of to a writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly installments of principal and interest are pavable under the Note, until the Nuoie is paid in (ull,
> sum thercin “Funds™) equal to one-twcifth of the vearly waaes and assessments which may auwain priority over this
Mortgage. and ground rents un the Properiy. it anv. plus one-taelith of vearly premium installments for hazard insurance,
plus one-taelth of vearly eremium instailmtais for morlgage insurance, 3f any. all 45 reasonably estimated initialiy and from
time o ame by 1 ender on the basis of assessme=ts and hills and reasonable estimates thereof,

The Fuads shall be hele in an institution the deposits or accounts of which ure insured of guaranmeed by a Federal or
state zgency tincluding Lepder if Lender s such auinstitution ). Lender shail apply the Funds 1o pay said taxes, assessments,
-ASUFARCT preanums and geovnd renes ender masy not »h.:l!.c tor o hobding and applying the Funds, anulyzing said account,
or verdfying and compbng sied asaessments snd Rills, unless Vender pavs Borrowes Darerest on the Funds and applicable Juw
permns Iender 1o make such a charge  Borrewer and Lemier may agree o wrinng at the time of execution of this
Mortgage thal interest on the Funds shali be p;ud to Borrower, and unless such agreement iy made or applicable faw
requeres such intereat w be paid, Lender shall not be requnred 1o pay Borrower any interest or earnings on the Funds, Lender
shall gne 1o Bastower, withowt charge. an annual accouniing of the Funds showimg credits and debits 1o the Funds and the
purpese for ahch each debnt e the Funds way made
by thus Morigece

If the amoim of the Funds held by Lemder, wgether with the tature monthly imsallments of Funds pawnhig priot to
the due dates Of (aes, assesaments, psuranace premiumy and ground rents, shall exceed the amount required 1o pay said tazes,
agsessmicnn. insurioe: premivms and ground rents as they fall due, such evcess <hall be. ut Borrower’s option, either
prompniv repaid 1o Beitoner or credited to Borrower on monthly estallments of Funds. 1 the amount of the Funds
neld by Lender shail-dol he sufficienl 1 pay iaxcs. assessments. maurance premiums and ground rents as they fall due,
Borrower shall pav o4 epder any amount necessary 10 make up the deficiency within 30 davs from the date notice is mailed
by Lender 10 Borrower regue ting payment thercol

Upan pavment an fuli=of Gl sums secured by this Muortgage. Lender shall promptly refund 1w Borrower any Funds
held by L eader. i under patagraph 18 hereot the Property s sold o1 the Property s otherwise avguered by Leader, Lender
shali apphv. no later than ammed/aroly prior W the sale o! the PropeAy or is acquisinon by Lender. any Funds held by
Leoder 22 the nme of application as a_credit agams: the sums secured by this Mortgage.

2. Application of Pavments. Unlyw opplicabie law provides otherwise. all payments received by Lender unde:r the
Note and parsgraphs 1 and 2 hereoi siad! be applied by Lender first in pavment of amounts payable to lender by Borrower
under paragraph 2 hereod. then o nterest priaable on the Noies ther 1o the principal of the Note, and then to interest and
rrepcpal oo amy Frilure Advences.

4. Charpey; Liens. Burmower shall pav al tanes, assessments and other charges,
the Propery which may aitain a prsority over the/Marigare, and leaschold pavments or ground sents, if any. in the manner
rrovided under paragraph 2 hereof or. :l not pind (n o urn mannet. by Borrewer making pavment, when due, directly to the
pares thereol  Borsower shall prompily furmish to Leteier sl notices of amounts due under this paragraph, and in the event
Borrower shali make pavment duectiv. Borrower shadt promptly turnish 1o lender receipts evidencing such payments,
Borrower ~hall prompriv discharge any hen whick has prionit) oser this Mortgage: provided, that Borrower shall not be
reguared to diwcharge any ~uch lien so long as Bortower stall saree in writing 10 the payment of the obligation secured b)
such bren :n a manner acceptabic to Lender. or shail in good falth ontest such lien by, or defend enforcement of such Jien in,
tegal procecdings which aperate to prevent the enforcenient of 1w dien or forfeiture of the Property or any parntl thereof.

5. Harzard insurance. Bonower shall heep the improsementsaiieeastng o berealter erected on the Property imsured
SeAns? jsva by ficg, havards included withun the term Uevtended cover gL and such other hazards an leader may require
amd m such smounts and 1or such pernods as Leader may require: proviged. that Lender shall not reqgrire that the amount of
such Soverage cwweed tRar amonnt of coverage required 10 pay the sums Aelured by thes Mortgage.

The msurance carrer providing the insurance shall be chosen by Borroversubject to approval by iender; provided,
that such approral shall not be unreasonably withhekd. Al premieums on irsutaue: policies shail be paid i the manner
provided under paragraph 2 hiereof or. i not pad in such manner, by Borroweswaking payment, when due, airectly 1o dhe
MSHIALNC Carmnive.

Al insuranes policies und renewais thereof shall be i o acceptable to Lendor 2ad shall include o standard morigage
Sawsc ia favar of and m formt avceplable 10 Lender. Lender shall have the right 10 po)d she policies and rencwals thereol,
and Borrower shali prompiy furnish o Lender all reaewal notwes and ail receipis of paid premiums. In the event of less,
Borrower shabl give Prompt ROLCS 1o the issurance carrier and Lender. Lender may make prool of loss if not made promptly
oy Borrower

Unless Lender and Borrower otherwise afree in wrmng, insprance proceeds shall be appliedt to estoration or repair of
the Properiy damaged, provided such restoration or repair s cconomically feasible and the sccuriiroof this Mortgage is
not therets mmpared I such restorateon OF repair 15 ot econonueally feasible or §f the security £0 Pas Moerigage would
be mopared. the winsurance proveeds shall be applied e the sums secured by this Morigage, with the sscess, if any. paid
0 Borrower 3 the Property moabandoned by Borrower, or 1t Borrower 1mnds to respond 10 Lender withis 30 days {from the
date aotwe » mailed by Lender to Borrower that the msufance carner ofters to settle a claim for insurates 'anefits, Lender
s authorized o collect and apply the msurance proveeds i1 Leader’s apuon either ta restoration or repair, 0! the Property
or ta the sums secured by this Mortgage.

Unies~ Lender and Borrower otherwise agree tn wnining, uny such application of progeeds to pringipal shail not extend
or postpons the due date of the monthly installments referred o in paragraphs 1 and 2 hereof or change the amoum of
such imlaliments. 1t under paragruph 18 hereot the Property iy acyumired by Lender, all righr, tithe and interest of Borrower
it and o any amurance poliows and in and o the procveeds thoreot H:>uhm3, trom damuage to the Property pnor to the sale
or acgwsation shall pass 10 Leader w the extent of the sums secured by thes Mortgage immediately prior to such sale or
acqusition

6. Preservation and Maintenance of Property: Leasehulds: Conduminioms: Planned Unit Developments. Borrower
shalt keep the Property in go0d repair and shall not commit waste orf perqut impairment or deterforation of the Property
and shall compls with the provisions of any lease if ths Morigage 18 on a jeascehold, 18 this Morigage is on @ unit in a
condemimun or a planned un:t development. Borrower shall pertorm gl of Borrower's obligations under the declaration
OF covenants crealing or goveinmg the condominmum or planned uwait development, the by-laws and regulations of the
comdominium or planned unit development. and constituent documents. {1 4 vondominium or planned unit development
nder s eaecuted by Borrower and recorded rogether with this Morigage, the covenants and sgreements of such rider
shall be mncorporated into and shall amend and supplement the cosepamys and agreements of this Morgage as if the rider
were 3 part hereef.

7. Protection of Lender’s Security. It Hormrewer ials o pertorth the covenants amd agreements contained in this
Morigage, of 2 any actuon o provesding s cemmenced which materiolly ateern Lender™s gmerest in the Preoperty,
moluding. dut oot bmted o, cmaemt doman, msadvesioy. cade entorceient, or attangoments or proceedinges invohing
bankrupt or decndent, then Lender at Lemnder's oporon, apon aoatwe o Borrower, may ke such appearances. disburse such
sums and 1ake such action as i3 necessary to protest Lender's wmerest, mwluding, but not limited to, disbursement of
reasonable attorney’s fees and entry upen the Property o make reparrs. 3 Lender required mortgage insurance as a
sonditien of making the loan secured by this Momgage. Borrower shall pay the premiums required to maintain such
ipsarance in effect until such time as the requirement for such inserance erminates in accordance with Borrower's and

fines and impesitions sntabutable to

The Funds are pledged as additional security {or the sums secured
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