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First llinois “*Home Equity” Merigage

THIS MORTGAGE 15 made this 10th day of __Septegher 1991 by the
undarsigned ,“Borrower™) in favor of First Illinois Bank & Trust {“tendar”}.

3 ' !

WHEREAS. Borrower is iIndebted to Lender in tne principal sum of _Fifty thousand and no/100-—————
e Dollars (8.50,000,00_ ) which indebiedness is evidenced by Borrower's “*Hame Equity”
Lne of Credit Morigace Note dated _Seprember 10, 1991 (“Note") providing for monthly installments of interest,
wih the batance 4f e indettedness, if not sooner paid, due and payabie on the tast business day of the sixtieth {50th) full

caiendar manth folicwring the date of this Mortgage:

TO SECURE 1o Leader {a) the repayment of the mdebiedness evidanced by the Note (which atinceplion is in excess
o 35.000.00). with interes*<nareon, the payment of all other surms, with inerest thereon, advanced in accordance herewith
1o (NOlact e secuRly of this Morigage, and the performance of Ihe covenants and agreements of Borrower herein conlained,
23 m the Loan Agreement of evzn Jate between Lender and Borrower or its beneficiary, if applicable { ‘Agreement’’), which
"erms ANQ SrovtsONS are Incorparzied herein, and (b) the repayment of any future advances, with interest thereon, made 1o
Romrower by Lender pursuant 1o paragraph 18 hereof (“Future Advances”). Bomower does hersby mortgage, grant and convey
1o Lenger the tollowing described property iocated in the County of ook . State of Hflincis legally
cescrhec on Exhibit “A” anached hereto. vinicy has the address ot __ 703 Cathy Tane,
e M-, Prospect, IT £0035 {Property Address");

TOGETHER with ail improvements now or harenftor erected on the propenty, and all easements, right, appurtenances.
~2nls, and a4 fixtures now Or herealter attached o the yioperty, all of which, including reptacements and addilions thereto,
shail ne desmed to be and remain a part of the property covared by this Morigage; and all of the foregeing, together with said

oropeny a2 hetain referred 10 as the "Propeny’

Sorrower covenants that Bomower is lawlully seized of the esta'e heredy conveyed and has the right to mongage, grant
and convey the Froperty, that the Preperty is unencumnbered, exceph ine prior mortgage, if any, hereinafter referred o (“Prior
“lartgage ). and that Borrower witl defend generally the title to the Proparty against all claims and demands, subjectto any
dectarations. sasements or restrictions histed in a schedule of exceplion’w coverage in any title insurance policy insuring
Lengar's interest in the Property acceptable 1o Lender in 1S reasonable dis¢ etion.

UNIFORM COVENANTS. Borrower covenants and agreas in favor of Lentai as follows:
1. Paymentof Principal and Interest. Borrower shajl promptly pay when dir< the principal of and interest on the

indebtedness evidenced by the Note, afl additional expenses and advances herzin or therein provided, andlate -

charges as provided in the Note, Agreement and the principal of and interest ue any Future Advances secured
by this Morgage.

. : Liens. Borrovier shall pay all taxes, assessments and other charges, fines and iripasitions attributable
10 the Propeny which may attain a priority over this Morigage. Borrower shall promptly furris’s 1 Lender receipts
avidencing such payments. Borrower shall prompily discharge any lien which has priarity over ivic Mortgagé other
tnan tne Pror Mongage {and as 1o said Pror Mongage shall pay all instaliments promptly), provided, that Bor-
sower shall not be required to discharge any such lien so long as Borrower shall agree in writing 10 1he payment
ot tne obiigation securad by such lien ina manner acceptable to Lender. or shallin good faith contest such lien
tv. or gelend entorcement of such lien in, legal proceedings which operate 1o prevent the enforcement of the
Lien or lortedure of thaProperty of any pan thereol.

. Hazard Insurance. Borrower shalt keep the improverments now existing or hereafter erected on the Property
‘nsured against loss by fire, hazards included within the term ‘extended coverage' and such wher hazards as
Lender may require and in such amounits and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required 1o pay the sums secured
oy this Mortgage and the Prior Mongage.
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Tre msurance carner providing the insurance shall be chosan nﬁ:&m%gkm 16 approvai by Lender;
prownded, that sucth approval shalt not be unreasonably withheid All pramiums on insurance policies shatl be
caxi by Borrower making payment, when cue, directly to the insurance carrer or the holder of the Prior Morigage.
d required.
Altinsurance pozoies and renewals thereof shall be in form acceptable {0 Lender and shallinclude a standard
morgage ciause in favor of and form acceptable to Lender. Borrower shall promptly fuinish to Lender all renewal
natices and ali rece:pts of paid premiums. inthe event of loss, Sorrower shall give prompt notice o the insurance
carmer anc Lander, Lender may make proof of loss it not made promptly by Borrower.
Untess Lender and Borrower otherwisa agree in writing, insurance proceads shall be applied 1o restomation oy
repar of the Property damages, providing such restoration or repair 15 economically feasible, the security of this
Mongage % not thereby impaired. and the Borrower or ils benaficiary, if applicable, intends to maintain the
Broperty as ine prncipat residencs. i such resioration or repair is not 2conomically feasible or if the security of
ttus Morigage would be impaitad, the insurance proceeds shall be applied to the sums secured by this Mortgage,
with the excess. if any, caid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier otlets
1o seme a claim tor insurance penefits, Lender is authorized 1o ¢ollect and apply the insurance proceeds at
Lenger's opix:. enher 1o restoration or repair of the Property or to the sums secured by this Mortgage, provided
the Property shall Zontinue as the principal residence of Borrower or its beneficiary, if applicabla.
¥ the Property 1 ac v ed by Lender pursuant to the provisions hereol, alt right, title and interest of Borrower in
and o any msyrance Loivies and i and 10 the proceeds thereal resulting from damage 1o the Property prior to
) the sale of acquision Shai pass to Lender to the extent of the sums secured by this Morngage immediately prinr
‘ 1o such sale or acquisition.

. Preservations and Maintenan.¢ of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrpower shall keep the Property in (oo r=oair and shall not commit waste or permit impairment or detetioration
of tne Property. If this Morgage is on 2'unit in a condominium or a planned unit development, Borrower shall
pertorm all of Borrower's obligations under (e t'ectaration or covenants craating or governing the condominium
of plannec uni development, the bydaws and reg tations ot the condominium or planned unil development, and
constitvent gocuments.

5 Protection of Lender’s Securities. [t Borrower fails« parform the covenants and agreemants contained in this
Movntgage. or i any action or proceeding is commanced wh«r materially affects L ender's interest in the Propenty,
inctuding, but not mited to, foreciosure of the Prior Morigaoe, #minent domain, insolvency, code enlprcement,
. or arrangements or praceedings involving a bankrupt or decide at, then Lender at Lender's option, uponnotice
10 Borrower, may imaka such appearances, disburse such sume ard take such aclion as is necessary to protect
{ender's interest, including Hut not limited 1o, disbursement of areasrnehle attorney's lees and entry upon the
’ Property to make repairs.
- Any amounts aisbursed Dy Lender pursuant 1o this paragraph, with inierest thzreon, shali becoms additional in-
: debrednass ot Bomower secured by this Mortage. Unless Borrower and Lenc er ayra2e 1o other terms of payment,
' such amounts shall be payable upon natice from Lender 1o Borrower requesting y=ymant thereof, and shallbear
interest from the date of disbursement at the rate payable from time to time on outsizagding principal under the
Note payment of interest unless such rate would be contrary to applicable law, in which 750! such amounts shall
bear mierest at the highest rate permissible under applicable faw. Nothing contained in (s paragraph shall
require Lender to incur any expense or take any action hereunder.
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inspection. Lender may make or cause 10 be made reasonable entnes upon and inspections olinn Property,
provided that Lender shall anemp! to give Borrower notice prior to any such ingpaction spacifying rzasonable
cause therelore related to Lender's interest in the Property.

Condemnation. The proceeds of any award or claim for damagas, direct of consequential, in connection vith

¢4}
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ot
X3 anhy-congemnanon or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are
. - nersby assigned and shail be paid to Lender subject 1o the Pror Morgage.
) in the even: of a total taking of the Proparty, subject 1o the rights of the Prior Mongage, the proceeds shall be
‘) aroved o the sums sectrad this Mongage, with the excess, if any, paid 10 Borrower. In the event of a partial taking
. of e Property, unless Borrower and Lender otherwise agree in wrilting, there shall be applied 1o the sums
" secyrad by this Mornigage such propontion of the proceeds as is equal to that proportion which the amouni of the
- sumns secured by this Morigage immediately priof to the date of 1aking bears to the fair market value of the

£

Property immediately prior 1o the taking with the batance of the proceed paid 1o Borrower.

fi the Property s abandoned by Borrower, of if, after notice by Lander 10 Borrower that the condemnor oliers 1o
maxg an award of seftie a claim lor damages, Gonmowaer fails to respend 1o Lender within 30 days after the dnte
such nahce 1s matled, Lender is authorized 10 collect and apply the proceeds, at Lender's option, sither o
restoration ot repair of the Property or to sums secured by this Morigage, provided Borrower or its beneficiary,
if applicable. intends io reoccupy the Property as the principal residence.

Uniess Borrower and Lenoer otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly installments referred to in paragraphs 1.and 2 hereof or change-
the amount ot such instaliments.
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10T 16 IN TOWN DEVELOPMENT COMPANY'S WE-GO PARI UNIT #1, BEING A
SUSDTVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 11,
TOWNSHIP {1 NORTH, RANGE 11, EAST QF THE THIRD PRINCIPAL MERTDIAN,
IN 000K COUNTY, JLLINOIS.
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