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State of lilinois hl OR TG A G E FHA Case No.

2037244
tMC NO. D0DT125586

THIS MORTGAGE ("Securi's Instrument™) is given on October 3, 19683 . The Mortgagor is
LINDA A. KNOWLES Marr/ <d

(*Borrower™). This Security Instrument is g¥2D 40 Crown Mortgage Co. -

which is organized and existing under the laws o 4o Sti17 af Illinois , and whose
address 15 §141 W. 95th Stireet Dak Lawn, }llisels 50453
* ("Lender?). Borrower owes Lender the principal sum of

NINETY THREE THOUSAND FOUR HUNDRED TWENTY & 00/100 T T ST LTI T YT Y T L PPN Y Y PR LY T

Dollars (LS. § 83,426 oo - This debt is evidenced by Borrower's rote dated the same date s this Security
Irstrument ("Note™), which provides for monthly poyments, with the jull deb;af not paid earlier, due and payable on
October 1, 2021 . This Security Instrument secures (o Leaoei: {2) the repayment ol the debt
evidenced by the Note, with inferest, and all renewals, extensions and modifications, .b)‘the payment of all other sums,
with intersst. advanced under poragraph 6 to protect Wie security of this Seeurity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumeat ond the Note. For this
purpose, Borrower does hereby morigage, grenl and convey !o Lender the following descrivr oropertly located in N
COOK County, linois:

LOT 2 IN THE RESUBDIVISION OF LOT 20 iN SECOND ADDITION TO MONT CLARE GARVENS,

BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 (EXCEPT THAT PART

TAKEN FOR RAILROAD) OF SECTION 30, TOWNSH!P 40 NORTH, RANGE 13, EAST OF THE B
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. .

MICHAEL T. KNOWLES HAS EXECUTED THIS MORTGAGE FOR THE SOLE

PURPOSE OF PERFECTING THE WAIVER OF HIS HOMESTEAD RIGHTS. i335

TAX 1D NO. 13-30-205-020, VOLUME 362, 91 -k
TAX 1D NO. .
TAX 1D NO. -
which has the address 01 3930 NORTH NATCHEZ, CHICAGD [Street, Gity), g

Ihinois 50534 [Zip Cede] (" Property Address"):
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, wheiher
now in exislence of subsequently erected, apainst any hazards, casualtics, snd contingencies, inciwding. lire, for which
Lender requires insurance. This insurance shall be maintained in the zmounts and for the pericds that. Lender requires.
Borrower shall also insure all improvements on the Property, whether now in exisience of subsequently erected, against
loss hy floods to the exient required by the Secretary. Ail insurance shall be carried with companies approved by Lender.
The instrance policies and any renewals shall be heid by Lender and shall include loss pavable clauses in favor of, and in
a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediste notiee by matl. Lender moy moke prool of liss 1f
made promplly by Borrower. Each insurance company concerned is hereby aathorized and dirceled to meke payment
for such joss directly to Lender, instead of to Borrower and to Lender jointly. All or any pert of the insurance proceeds
may be applied by Lender, at its option, either {2) 1o the reduction of the indebledness under the Note and this Security
Instrument. lirst 10 any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{b} 1o the restoralion or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone e due date of the monthiy payments which are referred 10 in paragraph 2, or change the amount of
such pavrnents. ANy excess insurance proceeds over an amount required 1o pay al putstanding indebledness under the
Note and this Security Jactrument shall be paid to the entity legally entitled thereto.

in the even! of forecicser of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title snitinterest of Borrower in and to insurance policies in force shall pass 10 the purchaser.

5. Occupancy, Preservatiesn, Maintenance and Proiection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shal! occupy, @stablish, and use the Property as Borrower's principsl residence within sixty days
after the execution of this Securily Insirument and shall continue to occupy the Properly as Borrower's principal
residence for at least one vear after the dat( of occupancy, unless the Secrelary determines this requirement will cause
undue hardship for Borrower, or unless extenud’ifyy circumstances exist which are beyond Borrower's control. Borrower
shall notify Lenders of any extenualing circutirances. Borrower shall not commil waste or destroy, damage or
substantially change the Properiy of allow the Proper‘y-to deferiorate, reasonable wear and lear excepled. Lender may
inspect the Property if the Property is varant or abancones-ar the loan is in defzult. Lender may take reasonabie action
10 protect and preserve such vacanl or abandoned Propecty. Borrower shall aiso be in defaul! if Borrower, during the
loan application process, gave materialiy lalse or inaccerale (nformation or stalements lo Lender (or failed to provide
Lender with any material information) in connection with the luan evidenced by the Note, including, but not limited 10,
representations concerning Borrower's oceupancy of the Property-es » orincipal residence. 1 this Security Instrumen! is
on a leasehold, Borrower shall comply with the provisions of the teast. 17 Borrower acquires fec title 1 the Property, the
teasehold and {ee title shall pol be merged unless Lender agrees 10 the-uerger-in writing.

6. Charges 1o Borrower and Protection of Leader’s Rights in/the, Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are nol includet 4n paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If feiviie-to pay would adversely alfect
Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnish ‘o Lender receipts evidencing.
ihese pavments. J

it Borrower fails 1o make these payments or the pavments required by paragraph 2, or faiis <0 perform any other Z
covenants and agreements coptained in this Security Instrument, or there is a legal proceeding 03i may significantly
atiect Lender's rights in the Property {such & a proceeding in bankrupley, for condernnation or-1o enforce. laws or
regulations), then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender’s rights.
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional. debt of Borrower and be
secured by this Security Instrument. These amounis shall bear interest from the dale of disbursemnent, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
anv condernnation or other taking ef any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 10 Lender to the extent ol the full amount ol the indebtedness that remains unpaid under the e
Note and this Security Instrurment. Lender shall apply such proceeds lo the reduction of the indebledness- under the Note -
and this Security Instrument, first to any delinquent amounis applied in the order. provided in paragraph 3, and thenlo 4%
prepavinent of principal. Any application of the proceeds to the principel sheli not extend or postpane the due date of 2%
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12. Successors and Assigns Bound; foint and Several l.iahility;“Co-‘S’:gncrs. The vovenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject (o the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
his Securitv Instrument but does not execule the Note: (3) is co-signing this Security Instrurnent only 1o morlgage, granl
and convey that Borrower's inlerest in the Property under the lerms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrurnent; snd (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or
the Noie without that Borrower's corsent.

13. Notices. Any notice v Borrower provided for in this Securily instrumeni shall be given by delivering it or by
mailing il by first class mail unless applicable law requires use of another method. The notice shall be directed {o the
Droperty Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail 1o Lender's address stated herein or any address Lender designates by nolice 10 Borrower. Any notice
provided for in this Security Instrument shali be deemsad to have been given 10 Borrower or lender when given as

provided in this paragraph.

13. Governiny. 'Law; Severability. This Security Instrument shall be governed by federal law end ihe law of the
prisdiction in which-ne Property is located. In the event that any provision or clause of this Security Instrument or the
Note conilicis with applirahle law, such conilict shall not affect other provisions of this Security Instrument or the Note
which can be given eifect without the conilicting provision. To this end the provisions of this Security Instrument and the .

Note are declared io be severant:.
15. Borrower’s Copy. Boitgwer shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Bortoves unconditionally assigns and transiers to Lender all the rents and revenues of.
the Property. Borrower avthorizes Lender or-Lender's agents to colleet the rents and revenues and hereby directs each
tenant of the Froperly 10 pav ihe renis 1o Linder or Lender's agents. However, prior to Lender's notice to Borrower of .
Borrower's breach of any covenant or sgreemer 11 the Securily [nsirument, Borrower shall coflect and receive all renis
and revenues of the Property as trustee for the beretny of Lender and Borrower. This assignment ol rents constitutes an
absolule assignment and not an assignment jor addiiior 2t security only.

If Lender gives natice of breach to Borrower: (a) ull rents seceived by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, 1o be applied 1o the sums secured ov the Security Instrument; (b) Lender shell be entitled to
collect and receive 3li of the rents of the Property; ard (e} eaclt tenant of the Property shall pay all rents due-and unpaid fo
Lender of Lender's agent oix Lender’s written demand 10 the tenval, ‘

Borrower hes not executed any prior assighment of the renis-und has not and will not perform any act that would
prevent Lender from exercising its Tights under this paragraph 16.

Lender shall not e required to enter upon, tske control of or mairituin the Property delore or afler giving natice of
bresch to Borrowes However, Lerder or a judicially appointed receiver riy e so al any lime there is 8 bresch. Any
anphication of rents shail not cure or waive any default or invalidete any other righi or remedy ol Lender. This assignment
of rents of the Properly shall terminate when the debl secured by the Security Insrivnent is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further tovenant and agree s (oliows:

17. Foreciosure Procedure. 1f Lender requires immediate payment in full under paragraph 9, Lender may."
foreclose this Securily Instrumeni by judicial proceeding. Lender shall be enlitled ‘o collect all expenses.
iscurred in pursuing the remedies provided in this paragraph 17, including, but not jira'ed lo, reasonable -
attorneys” fees and costs of title evidence.

18. Release. Upon pavmeni of all sums sccured by this Security Instrumend, Lender shall reiease 1his Security.
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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