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MORTGAGE

HC NO. 0001125764

THIS MORTGAGE ("Security Instrument™) is given on October 4, 1897 . The morigagor is

' KENNETH E. LOFGREN and
LINDA A. LOFGREN His Wifw

("Borrower™). This Security Instrurment is give 3¢/ own Mortgage Co.

which is organized and existing under the laws Of  ype Svate of Jilinois , and whose
address is §141 W. 85th Street Oak Lawn, filinois 50453
("Leid<r?). Botrower owes Lender the principal sum of

SEVENTY THOUSAND & 00/7100 sessnnissassdnsnaeninbiianenssny

Dollers (US. S 70,000.00 ) This acbl is evidenced by Borrower s nale dated the same dale as this Security
Instrument (*Note™), which provides for monthly payments, with the full debt ir.20) paid earlier, due and payable on
October 1, 2021 . This Security Instrument secures to fepcor: {a) the repayment of the deb!
evidenced by the Note, wilh interest, and all renewats, extensions and modilications of tie Nole, (b) the payment of all
other sums, with interest, advanced under paragraph 7 to prolect the security of this Securily Instrument; and {c)
the performance of Borrower’s covenants and agrecments under this Securify Instrumient el the Note. For this
purpose, Borrower does hercby mortgage, grant snd convey to Lender the following descritedC property located in
- . COOK County, Hlinois:
LOT 41 IN PINEWOOD P.U.D. UNIT ONE, BEING A SUBDIVISION IN THE NORTHWESH (/4
"OF SECTiON 7, TOWNSHI®? 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINCIS.

TAX 1D NO. 27-07-105-013 VOL, 146
TAX 1D KO,

TAX 1D NO. _ o . ‘
which has the address of . 14356 S, STREAMWOOD, ORLAND PARK . | {Street, City],

Iinois  go462 ("Property Address"),
[Zip Code)
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TOGETHER WITH all lhe nmpmVemcms "powor_hereafter - efected ‘on-the property, and' &ll casements,
appurienances, and lixiures now or herealier a part of the properly Al replacemems and additions shall also be covered
by this Security Insirument. All.ol the foregoing is. seferred:'to in:this Securitly Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is: jawlully-'séised: of the estate: hereby conveyed and hes the right to
mortgage, granl and convey the Property and that the Properly is unencumbered, ‘except {or encumbrances of record.
Borrower warrants and, will delend generally the litle 10 the Property, agamst all claims and demends, subject 1o any -
ercumbrances of record.

THIS SECURITY INSTRUMENT combum uniiorm covemnls for national use and nonruniform covenants with
limited” vatiations by jurisdiction. 1o constilule a uniform security instrument covering res! property. _

UNIFORM'COVENANTS. Borrower and Lender covenant and ugree as follows: :
< 1. Payment of Principal and lnlcrcst Prepayment and: Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note ane any prepayment and late charges due under tiie Note.

" 2. Funds for Taxes and Insurance. Subject to-applicable: law or 10°a written weiver by Lender, Borrower shall
pay to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, s sum {*Funds*) ior:
{a) yearly taxcs and assessments which may alisin: priority over this. Security insirument as & lien on the Property; (b)
yearly feasehold pzyments or ground rents on the Property, if any "(c) yearly hezard or properly insurance premiims;
(d) yearly flood :nsviance premiums, if any; (e) yearly. mortgage insurance premiums, if any; and (1) any sums-pavabla
by Borrower to Lerder,. in accordance with: the provnstons of peragraph 8, in lieu ol the payment of morlgege insurance
premiums. These iteins se called "Escrow Items.” Lender may, al any time, collect and hold Funds in zn smount not
to exceed the meximur »nount @& lender for & lederally related morigage losn may require for Borrower's escrow
account under the federal - Qe Estale Settiement Procedures Act of 1974 as amended from time lo- time, 12 US.C.
Section 2601 #¢ 28q..("RESPA4™), unless another law thai spplies to the Funds sels a- lesser amount. Il so, Lender may,
at any time, collecl and hold. Fun/s-in an amount not to exceed: the lesser amount. Lender may estimate the smoumt of
Funds-due on the basis of current dats and reasonable: estimales of cxpermlures ol future Escrow Items or otherwise in
accordance with applicable Taw.-

The Funds shall be held in an insmunru whose deposns are insured by a federal agency, instrumentality, or enthly .
(including Lender, if Lender is such’ an-institution)- o in any Feders! Home Loan Benk. Lender shall apply the Funds to
pey the Escrow ltems. Lender may ml chargs . Lotrower _for holding and applying the Funds, snnually analyzing the
esCrOw account; or verifying the Escrow Items, tnless Lender psys Borrower interest on the Funds and applicsble law
permits Lcm!er 1o make such a charge.. However;" Lender may require Borrower 10 pay 8 ore-time charge lor an
independent real estate {ax reporlmg service used by Lenvier inconnection: with ihis Joan, unless applicable Jaw provides
otherwise, Uniess. an agreement - is made or applicable lsw requires inlerest to be paid, Lender shal) nol be required 1o

pay Borrower any interest or carnings. on the Funds.. Borrowef #nd Lender may-agree in writing, however, that interest
shali be paid on the Funds. Lender shall give to Borrower, without.charge, an annual accounting of the Funds, showing
credits and- debits to the Funds and the purpese’ for’ which each debit ¢4 the Funds was made. The Funds sre pledged as
additional’ security for all sums secured by this Security Instrument,

It the Funds heid by Lender exceed the amounts permilied 10 Ue helc-by applicable law, Lender shall account to
Borrower for the-exeess Funds in sccordance: with the requirements of applicaols law. H the amount of the Funds held
by Lender at any time is nol sufficient to.pay the Escrow [tems: when due, 1.crder may so notily Borrower in writing, -
and, in.such cese Bosrower shall: pay to' Lender the amount necessary to make iy ihe deficiency. Borrower shell muke
up the deficiency in no.more than twelve monthly payments, al Lender's sole discrefion, o

Upon payment in full of all sums secured: by this Security Instrument, Lender >ha i promplly refund to Borrower
any Furds held by Lender, M, under paragraph - 21, Lender shell scquire or seli the Jroperty, Lender, prior lo the
acquisition: or sale of the Property; shall. apply: sny . Funds held by Lender af the lime of ecquivition or sale as a credit
against the sumssecured by this Securily Instrument.

3. Application .of Payments. Unless applicable law provides otherwise, all payments fesclved by Lender under
parsgraphs 1 and 2 shall be applied: first, lo any prepayment chsrges due under the Nole; second; {c amounis paysble
under peragraph 2; third, 1o interest due; fourth, 10, -principal due; and lasl, to any lale charges due undcr te Note..

: 4. Charges; Liens, Borrower shell pay i} taxes; assessments, -charges, fincs and impositions altributable 10 the-
~ Property which may attain priority over thns Security Instrument,- ang’ leesehold payments or ground rents, i any.

Borrower shall pay these obligations in the manner provided 'in paregraph 2, or if not paid in that manner, Borrower

snall pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounis 1o-be pald.under this paragrepii. 11 Borrower makﬁ 1hwc paymenis directly, Borrower shall prompily furnish

10 Lender recelpls evidcnclns the payments,

Borrower shall promptly discharge any lien which hes pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of- the obligation secured by the lien in a manher acceplable 10 Lender; (b) contests in
good..{aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinicn
operate~to prevent the enforcement of the lier;: or {c) wcurc& from the holder of the lien an agreement satisfactory fo
Lender subordinating the Hen-io this Security Instrument. If Lender delersnines that any part of the Properly is subject
to-a tien which may attain priority over this Securily Instrumien!, Lender ‘may give Borrower a nofice identiying. the
lien. Borrower shall salisfy the lien or taue one or morc of the actions set forth above within 10 days ol the giving of
notice. . _
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